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West Texas Intermediate (WTI) crude oil price and NYMEX confidence intervals

dollars per barrel
140

120
100
80
60

40 West Texas
20 Intermediate (WTI) spot price

2020 2021 2022 2023 2024 2025 2026

95% NYMEX
futures price
confidence
interval
upper bound

STEO forecast
NYMEX
futures price

95% NYMEX
futures price
confidence
interval
lower bound

Data source: U.S. Energy Information Administration, Short-Term Energy Outlock, July 2025, CME

Group, Bloomberg, L.P., and Refinitiv an LSEG Business
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’ Economic Calendar for August 2025
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U.S. ISM Manufacturing PMI
U.S. Nonfarm Payrolls

U.S. Unemployment Rate
U.S. Average Hourly Earnings

YV VVY

> U.S. ISM Services PMI

» BOE Interest Rate Decision

» U.S. Consumer Price Index (CPI)

August 15

August 20

Auqgust 21

August 29

» U.S. Retail Sales
» China Retail Sales . . > U.S. Personal Consumption Expenditures
> Prelim UoM Consumer Sentiment » PBOC Interest Rate Decision » Jackson Hole Symposium (PCE)
» Prelim UoM Inflation Expectations
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By Sector: Forward P/E Ratio
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Source: Bloomb ' WEALTH
ource: Bloomberg ADVISORY
Retrieved on July 24, 2025
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¥ Earnings Revision vavnauaaaiKknssu

o [ 1 dl % Ql g = dl 1 =
o dmiunguiiuiudszanansiiuduluieuiiiiuinae 1M Earnings Revision by Sector YTD Earnings Revision by Sector
! . Ao =
ngu Finance Niin1s51eaunalsznaumslulasuia 2 Y
2025 Munndnnmanisal wagdmsungu Utilities  way FINANCIALS - 1.58% IT - 18.37%
av vo ¢ 9, 1
Real Esltate vflmuNaﬂiﬂﬂwmmﬂmmamsgmmamw UTILITIES lA 2% W~ . T
Tugranimaevest 2025 vausnNngugnamnssuninisusu
. o REAL ESTATE I 0.259 TELECOM I 3.699
Uizmmmiaﬂmﬁaﬂqm Consumer Discretionary uag % 6%
Energy Hundn ausiandsnuiusudanas uay TELECOM I 0.25% FINANCIALS I 3.50%
ANUAINITALUAITUSINATIB D URAIAS
T §20% CON STA Bos%
CON STA | 0.05% HEALTHCARE  -0.88% I
INDUSTRIAL -0.43% I INDUSTRIAL -1.00%'
MATERIALS 092% [ vaTeriaLs  -2.35% |
HEALTHCARE -1.27%- REAL ESTATE -3-50%I

ENERGY -2.390/- CON DIS1 1.68%-

-4% 0% 4% -20% 0% 20% 40%
Source: Bloomberg AwDEIIASIa.II:Iv n CI M B preferred

Retrieved on July 24, 2025
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¥ Core - Satellite Strategy: nagnNsavNUINGACNBULNUS==81D

dndaunan (Core Portfolio) ~waswasn Core-Satellite Usznaulumedadiunisasnuiiiuie

amuszuzen Liladevedresnvussiin wazeraiinmsiuRuamudnlludwiiduszey

n1slideviediutivesnein aztrglinamulasunanauunuiadsveinainainnasuinanil
wu luszazen nanauunude 10 Yuad MSCI World agituszanas 10% 1edainn1sdeidnues

anAINa AN UADINTYAUANUEFBIAIUNISIABNLIANAYU (Market Timing Risk)

dauvas Core Portfolio laisndudeafuuianely asransuil 1wy Wustasssunavieiudionwu
fifnaunngafausaianldsutunamuiuldiduiu wu dnamueredaduledaassGuamu
70%-80% voswasananualiludau Core Portfolio Tnsutaduifu astansuil saufeduning
maden Grodndau 35%, 12.25% uar 10.5% mudrduidudu Ingduimaesn 20%-30% oz

i lUasuludu Satellite

] [
a1 ¥ (%

Tneludiuves Satellite az1ludrunAaudn Active wiaiinnuidsauaznanauuNUNgendn Aany
&

JeArsAnfnanudssiuaunsenaa lineuiu (lifiundn 15%-20% sengunisasnu) we
a5 19NanaUUNUNILAL laglinsEnUAONanaULNLAINNITAIUTDIND SN USTEZE17

Source: Wealth Advisory by CIMB Thai Bank

*Indicative weight is for visualization purpose & WEALTH
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Picture https://www.cmcmarkets.com/en-gb/investing-guides/core-satellite-approach



¥ Tactical Asset Allocation : Q3 2025 — Core Portfolio

Core Portfolio (>70%)

Asset Class Recommended Product

I Money Market UOBSD 10.0% 5.0%
| Fixed Income KFAFIX-A 53.6% 42.4%
| Global FI SIGNATURE GINCOME-R 9.5% 12.7%

EM Equity ES-ASIA 2.6% 6.0%
I DM Equity PRINICPAL GQE-A 5.1% 8.4%
I DM Equity PRINCIPAL GLEADER-A 5.1% 8.4%
| DM Equity PRINCIPAL GOPP-A 4.3% 7.2%
| Alternatives PRINCIPAL GIFUH 5.0% 5.0%
| Alternatives SCBGOLDH 5.0% 5.0%

Fixed Income B 73.0% 0 60l0% | 38.0%L |
Equity & | 17.0% 0 | 30.0% 80 l16.0% BT 63.0
16.0% L |

Alternatives E 10.0% E 10.0% D

0.0%
22.5%
15.5%
13.0%
11.6%
11.6%

9.9%

8.0%

8.0%

0.0% 0.0%
12.0% 4.8%
14.0% 7.2%
13.9% 15.4%
16.4% 20.5%
16.4% 20.5%
16.4% 20.5%
5.5% 5.5%
5.5% 5.5%

26.0% L | 12.0%

% Il 77.0%

11.0% L | 11.0%

Historical Mean Return (%) 4.02% 4.24%
Expected Return (%) 3.33% 3.93%
Volatility (%) 2.44% 4.02%
Return to Risk 1.367 0.978
1 year VaR (95%) 0.01% -2.37%

Source: Wealth Advisory by CIMB Thai Bank

*Indicative weight and Key statistic data are for visualization purpose

5.21% 5.50% 6.54%
4.99% 5.35% 5.68%
6.26% 8.33% 10.08%
0.797 0.643 0.563
-5.08% -8.20% -10.04%
WEALTH | B CIMB preferred




¥ Tactical Fund Recommendation

Satellite Portfolio(<30%), Indicative Weight(%) PRINCIPAL CHTECH-A(5), KFHTECH-A(5), ABAGS(5), MINDIA(5), UOBSD(10)

PRINCIPAL CHTECH-A

Tactical Allocation

anmu"msamu Risk : 6
ﬂawuawumuﬂawuwan iShares
Hang Seng TECH ETF HATNBINUY
KraneShares SSE STAR Market 50
Index ETF muﬂaamﬁmuumiawu
LLUULmiumuﬂ'ﬁmuimammu%a
awuiuuunauuwwmmLuussmﬂﬂa
THmaluladlulszinadu ineadis
wamauLmuﬂ'mﬂ“l,ﬂnumsmu‘[mma
Lﬂswﬁﬂaaﬂiwmamu nnduvasu
muamammwnﬁuamnﬂﬂa
amaﬁwﬂsjuaﬂiuu TnodndruLiiy
awu“tﬂmmuammunsmaum
Wm‘v\IamUuuan AuLdaY walulad
LarN15a0aIs

Top 5 Holdings :

XIAOMI CORP

NETEASE INC

TENCENT HOLDINGS LTD
ALIBABA GROUP HOLDING
BYD LTD

OrwWNER

KFHTECH-A

' Tactical Allocation

anuue TN Risk : 7
ﬂawuawumunawuwaﬂ BGF
World Technology Fund Class D2
USD @aiinagmsiitiunisamulungu
ammwnssuLﬂﬂiuiawmiamamuim
mmiaﬂ AI8NAYNSNITANLAP NI
WUU  Bottom- upimaiﬁﬂaaawuﬁﬁu
wagAnan1nn1stAulaluaunAn wazll
nann1slun1sianesnnisamussee
g1Iuy  Core&Satellite Imﬂwami
afiusuvesiunguimalulaglu
Syuy a’nmuim ﬂE)EJ'NIﬂﬂLﬂu?Mﬂ
{]QR]EJL‘U‘L! ANSWAUIUINNTTNBENS
mmuaa nsinnduveslyussivg
fivandondnanineg1eininselan

Top 5 Holdings :
NVIDIA

Microsoft
Broadcom

Apple Inc
Meta Platforms Inc

O wWN e

*Indicative weight and Key statistic data are for visualization purpose
Source: Wealth Advisory by CIMB Thai Bank

anvm"miawm Risk: 6

nawuawumunawuuaﬂ abrdn
SICAV | - North Amerlcan Smaller
Companies Fund Zmuﬂasmsmuu
m’sawusluumawwmmmﬂLaﬂ%ad
am%mmmua HAUIAN TEGERE
NARDULNULENYUEHYT Russell2000
Luuawu‘lu‘wuﬂmmwuuan Taeg
namuummaa PER Udssua 17. 69
wn mama‘un‘umm Russell2000 93
A1LadY PER §4 33.12 mﬂui‘]muu
iwmﬂawuwanm%uiamams
ﬂmaaﬂuwwﬂummmﬂmnu ESG
House Score AagLguny

Top 5 Holdings :

ONE Gas Inc

JFROG LTD

Aritzia Inc

Boot Barn Holdings Inc
Enpro Inc

SHEI R

Tactical Allocation

anvmvmsamu Risk : 6
ﬂawuawumuﬂawuwan Jypiter
India Select Fund D 'USD Acc Tsdina
smﬁmiawuwsmuauiumsman
@awu’luuwwmmamwmimuimm
m‘luuummrﬂum AUIUIANAILAY
viusumman Iﬂaimﬂwmﬁm;awu
WUU Bottom- up mmui‘]mawumu
LLauﬂﬂEJﬂ’]WﬂﬁiLﬁlUIﬂiuau1ﬂm 19
awuiunawumﬂwuLamauma
awmﬂuLiaﬁnmsmu‘[mLm‘[mqasw
%agﬂiumﬂaumawu Usgunsanans
7L9991U2Y ﬂ’]iUiIﬂﬂﬂ’]EﬂuUiyL%ﬂ
msﬂgsﬂmswﬁﬂaLLawmsmwum
WDuumsuamamalulad

Top 5 Holdings :

Godfrey Phillips India Ltd
State Bank Of India
Bharti Airtel Ltd

Bharat Petroleum Ltd

RO NE

WEALTH
ADVISORY

UOBSD

';»/ Tactical Allocation

anwaznITaU: Risk : 1
neanula EJIaU 5 108 NAYNSENIS
awmuuawu’tymﬁmwumaan‘lﬂa
$5una Taun AuAas Wusdns
Sguna WusUnsfiponlagsuinisum
Uszindlne drunmaevziluamu
Iuwumﬂﬁmms Iﬂﬂﬂawumaw
maamwmsw 1 wiou 17 Ju mLaasJ
JUAULATAN AAA LALONsI
NamammumnﬂamﬁaLﬁaﬁawmu
m‘mummw 1.60% faU & | 9m31Ens
mmumumﬁmiwummgammmaﬂ
wngdusun1swaky tiveselania
uazdemnedmsunisamu

Top 5 Holdings :

CB25904A 04/09/2025
CB25717A 17/07/2025
CB25814B 14/08/2025
CB25821A 21/08/2025
CB25703B 03/07/2025

aOrWONE
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P wanisaidiuviuvavnavnu (Fund Performance]: 2025 YTD
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Source : Bloomberg (as of July 24, 2025) Py AwDEIIAS%.Il;e n CIMB preferred




¥ Disclaimer

“P1ANN AN YT AUAT L\‘IEJ‘IAVLGUNEWIQULWIU LLauﬂ’J’]ﬂJLﬂEJ\‘] ﬂaumﬂa‘lﬂaawu” NANITALUUIIU
Tuann / Naﬂ’ﬁL‘LJiEJ‘UL‘I/]‘EJ‘UN%’!ﬂ']iﬂ’]Luu\‘]’]usdt’z]\‘lﬂ’e)ﬂﬂu’iﬁu SJVLﬂL‘LJUﬁ\‘]‘EJ‘L!EJ‘Llﬂ\‘]Nﬂﬂ’]iﬂ’]l,uuﬂ']‘lﬂ,ua'L!’]ﬂﬂ

NO9UTINBAINUNTZINAI [ UHDNATIATUTBNIINAAMNTTUNTBUTEINATIA U
ATV UNEAINANTENURBNITAINUAINETD

A UDIFELALRUAWUTINIUNIN
msawﬂwmsaqmu"l,ﬁl%ﬂ"uss\l'mL\‘iu mumwLammﬂmsawumwawu
maﬂmuNuawuﬂumﬂm'msauasmwNuawuusﬂLs:uvl,ﬂ

AnsogaunudeyauazvasuAuuzinnudnlan suians dlewdud Tne ynaiwn wie Ins 02 626 7777

) WEALTH
ADVISORY

k2 CIMB preferred




PP Wealth Advisory & Wealth Management Research

Wealth Research & Advisory

Jirapaiboon Rattanapanurak Head, Wealth Research & Advisory

Investment Strategy Team

Arun Pawa Investment Strategy
Nonthakorn Ngamsuntharanan Investment Strategy
Laliphat Kamolpreeyaphat Investment Strategy
Waranyu Angthong Investment Strategy

Wealth Management Research Team

Darunpop Sangket Wealth Research

Digital Wealth Management Research Team

Kotchakorn Sarachart Digital Wealth Management Research
Jindarat Niyomtai Digital Wealth Management Research

Contact

E-Mail
Tel

wealthmanagementresearch@cimbthai.com
02 626 7874
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https://www.facebook.com/Be-the-Victor-by-CIMB-THAI-Bank-439663739829265/
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