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West Texas Intermediate (WTI) crude oil price and NYMEX confidence intervals
dollars per barrel
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CME Group, Bloomberg, L.P., and Refinitiv an LSEG Business

Mote: Confidence interval derived from options market information for the five trading days

anding Decamber 5, 2024. Intervals not calculated for months with sparse trading in naar-tha-

money options contracts, E" ia‘

Gold Price vs DXY Gold price seasonality

3,000 120 140
2,800 115 135
2,600
2,400 o e
5 2200 03 135
& 2,000 100 120
= 1500 - s
1,600
1,400
1200 23 105
1,000 20

B 110

100
S5

6T0Z/TT

0T0T/ 0
Td AT

120821

-
&
=l

=
¥

unr

w
o
=

o Gold Spot USS(oz  ees DXY . 20010 - 2023 Average — 2023 e (124

Source: EIA , Bloomberg

20

S1AIWAVVIUNSVCED S1ATINDVAT B=aaC129INNISUTVAIYIVAIDUADAAISTHSIY

samiduaunseialul 2025 nsidulavesnsnamiifiludni szananUsemaiili@uaudn
OPEC v fiosnnnsamuaun1suanues OPEC+ fidsmssifiudely Tunsuszyadiotudi 5
$unAu OPEC+ ldusgnisrinazifiounsiiuntswanesnlusufiafeuwiey 2025 Tagnisiiiunis
ATkl idezdlufeusnsan 2025 Aensaiinmseamiiuilanesiutu 1.6 &
uisasioTu (b/d) Tl 2025 waziitou 90% vesmsiiulaiiozananuszmailsiiasaun OPEC+ Feana
Isanisiudu Brent azaseglndiAssiusedutlagtiulul 2025 Taswadvegdi 74 aeamsansgso
undisanaeaisd msundniduAvansvesanisn Tudilfadndidssiuuiinalul 2023 aanisel
Jmsuamiiufuluansss esdinaiutulud 2025 whnsnduiiuvedsanduluanss wzanas

310U Feagrhlinisuidnindufuansveansym anainin 20% wae 1.9 auuisisadeiu (b/d) Tu
; [ a o v a6 ] & 1
U 2025 Feazludsuansindnnanaanaust 1971

samasiennlivfuituusddul 2025 wiisamesdariimuiunulugiaieuiiniuan ud
sAmesdldaiananauwuiaty 26.64% YTD Tsdewsii 2,609 asamianigsoooud s1a
nosrUiufamnsedugaaiiaeviliideoiiounaan  udsniilatad  niudldsudbvurluns
Fonmeansgn auundedssdningluisanieaesan anumanisdsldulsueuiaganinis
ﬂé’aLﬁaﬂsgéjumwgﬁaﬁmn%uvlﬁﬁunﬁmﬂm'sﬁﬁlfml,ﬂa ﬁﬁ‘lﬁﬁhﬁuﬂaaaﬁaw%’gLL%ﬁﬁﬂﬁﬁuLLazs']m
Wustmsususias uaslomaiisunasnansanssel wwlfuandnsnenideuleuisedudeiieaduan
#1841 270 Dot plot @A Fed szUSuansnsimanibeulounelud 2025 7 50 bps anAARTsAlRoy
wihii 100 bps Tutlagiiu ETF nessiinisiionsoseyil 83.2 ueeud (- 0.6 A1usaud MoM uay - 2.4
Zweeud MoM)  uwaznsdedmanvenedrmiildanasedrsiifuddnlutiuiouiinn  Tne
funiafeinlsanSues COMEX a8l 753 éiu ( - 150 fu MoM)

) WEALTH
’ ADVISORY

b3 CIMB preferred




) Economic Calendar for January 2025

Jan 2 Jan 6 Jan 10 Jan 15

» U.S. Nonfarm Payrolls
» U.S. ISM Services PMI > U.S. Unemployment Rate » U.S. Consumer Price Index (CPI)
» U.S. Average Hourly Earnings

» U.S. ISM Manufacturing PMI
» China Manufacturing PMI

Jan 16 Jan 24 Jan 30 Jan 31
» China 1 -y Loan Prime Rate » FOMC Interest Rate Decision > U.S. Personal Consumption Expenditures
» China 5 -y Loan Prime Rate » BOJ Interest Rate Decision » ECB Interest Rate Decision (IZ;CiE) P P
» U.S. Retail Sales > U.S. GDP
Source: Investing AwDEﬂAS%)Ti'; n CI MB preferred
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1 - Month Market Indices Return (%)
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CBOE Volatility Index (VIX) MOVE Index
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US BBB/Baa: Credit Spread (%)
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2 Core - Satellite Strategy: naqné‘a\)quw‘\":amamauunus:a:ma

dnaaumdn (Core Portfolio) ¥aswasn Core-Satellite Usznaulusedndiunisasmu
Miudeasmuszazen hilddevietiesniseiin wazeradinsiiutuasmutn luludiud

<
Wussey

nslidevigdiutivesnesn azviglithamulasunanauunueisveinainaInneeyu
wiail 1w Tuszazenn nanauwnuagde 10 Uvad MSCI World agiuszuna 10% 1184910
N15%81U1Y18 D NAINALTTINAIUABINTYAUAMULFIIIUNISIEDNLIAAMU (Market

Timing Risk)

dauvs Core Portfolio laisndudeadufuanelyu asransuil wu Wustasisuransenu
fronvuiiinmuninasiannsaianldsuiunesmuiulfivuiu wu thamueradaduls
Faassiiuamu 70%-80% voswasanauualiludau Core Portfolio Tnsuvaduru asi
A9 SuBRUNTNEMNaIAen dredndiu 35%, 12.25% uay 10.5% mudrduidudu

Tngdiuiinaedn 20%-30% vz luasuludiu Satellite

Tnsludiuwas Satellite aziludiunAsude Active Wsalinnuidssuazuanaunnuigs
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Source: Wealth Advisory by CIMB Thai Bank
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Picture https://www.cmcmarkets.com/en-gb/investing-guides/core-satellite-approach



¥ Tactical Asset Allocation : Q1 2025 - Core Portfolio

Core Portfolio (>70%)

Asset Class Recommended Product

Money Market
| Fixed Income
| Global FI
Local Equity
EM Equity
DM Equity
DM Equity
DM Equity
Alternatives
Alternatives
Alternatives

Source: Wealth Advisory by CIMB Thai Bank

UOBSD 10.0% 5.0% 0.0% 0.0% 0.0%
KFAFIX-A 52.9% 41.3% 21.5% 10.9% 4.3%
PRINCIPAL GFIXED 10.1% 13.8% 13.5% 15.1% 7.7%
KFDYNAMIC 6.8% 9.0% 3.0% 3.5% 3.9%
ES-ASIA 0.9% 3.0% 10.0% 13.9% 16.9%
PRINICPAL GQE-A 4.7% 9.0% 18.5% 18.3% 22.5%
ES-GQG 2.3% 4.5% 9.3% 13.7% 16.9%
PRINCIPAL GOPP-A 2.3% 4.5% 9.3% 13.7% 16.9%
PRINCIPAL SIF 2.0% 2.0% 4.5% 3.3% 3.3%
PRINCIPAL GIF 4.0% 4.0% 4.5% 3.3% 3.3%
SCBGOLDH 4.0% 4.0% 6.0% 4.4% 4.4%
Fixed Income [ 73.0% 600 | 35.0mF | 26.0%[ | 12.0%

Equity I | 17.0% |

30.0% [ 50.0% [ 63.0% 77.0%

Alternatives | | 10.0% || 10.0% [ | 15.0% || 11.0% | | 11.0%
Historical Mean Return (%) 3.25% 3.91% 5.97% 6.97% 8.07%
Expected Return (%) 3.68% 4.57% 6.85% 8.21% 9.27%
Volatility (%) 1.66% 2.58% 4.46% 5.60% 6.70%
Return to Risk 2.217 1.772 1.534 1.466 1.384
1 year VaR (99%) -0.62% -2.09% -4.42% -6.05% -7.52%
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*Indicative weight and Key statistic data are for visualization purpose




Tactical Fund Recommendation

Satellite Portfolio (<30%), maximum 20% each

ES-ASIA-A

Tactical Allocation

anwasnTamU:

Risk : 6

nawuawumunawuwan Schroder Internatlonal
Selectlon Fund Emerglng Asia A2 Acc USD ﬁmmaws
1/1Luumsawuuunaummﬂmm‘[mmawwmsluﬂmmﬂ
L@L%LLU%Wﬂimaumﬂu LD AS 1INARDULNULD VUL
il MSCI Emer ing Market A5|a Iﬂﬂaﬂmumua\‘mu
VI,‘IJVIUSQJWIFIQUL‘UU‘VI’&W] ANNNIAIE DULRE, LANTY LL’s'iu
LANA i';umumsnumamsawu’luammunssmn
AraaAuladu Technology, Financial wag Consumer
Discretionary

Top 5 ﬂoldings : E I E

Taiwan Semiconductor —
Tencent Holdings Ltd

Samsung Electronics Co Ltd

Alibaba Group Holding Ltd -
HDFC Bank Ltd E

agrwhe

Source: Wealth Advisory by CIMB Thai Bank

*Indicative weight and Key statistic data are for visualization purpose

KFHTECH-A

Tactical Allocation

anwasN1TaIU:

Risk : 7

ﬂawuawumuﬂawuwan BGF , World Technology
Fund Class D2 USD munaammuumsawu’lunau
amm‘wnssumﬂT,uIa&muiamamuimmm‘[m gauna
amsmmmaanuwwu Bottom- upimaimi‘]ﬁmﬂwumu
LLauﬁnamwmsmuimiuamﬂm uazdiudnnislunisen
WOIMN1TAINUTEEZE1ILUY Core Satellite Inanans
mmumwawuﬂamLmﬂiuiaas[uiuﬂumamu‘[m"l,ﬂaﬂ'm
Iﬂmmumﬂ{]agsammu n1simyIuIanssuedis
faLiies msiinduvesdyaussAvgivanaendnenin
2819n17Inselan

Top 5 Holdings :
1. NVIDIA

2. Microsoft

3. Appleinc

4. Broadcom

5. Meta Platforms Inc

Tactical Allocation

anwazNTaIU:

Risk: 6

ﬂawuawumunawuuan abrdn SI(;AV | - North
American Smaller Companles Fund Z mmaswamuu
msawuiuuu%awwwummLan‘suaaamﬁamsﬂmav
LAWIAI L‘WEJﬁi'NNaG]EJ‘ULWIutEJ’Wquﬂ?Iu Russel|2000
Luuawﬂuwu Value uJuvaan Iﬂanawummmaﬂ PE
Uiumm 19 win lewisufuduil Russell2000 713
ATLRaY PE fis 34 mﬂu{]awu i'mmna\muwanﬂﬂm
uiﬂmamiﬂﬂLaaﬂuwwﬂummmﬂmﬂu ESG House
Score AYLIUNY

Top 5 Holdings :

Wintrust Financial Corp
Q2 Holding Inc

WSFS Financial Corp
Enpro Inc

Seacoast Banking Corp

agrLONE
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P wanmisaiduviuvavnavnu [Fund Performance]: 2024 YTD

0,
30.00% 25.83%
23.28% 22 58k 1 23.38%
20.00% 18.27% 19.05%
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10.00% 1o /7.43% 7.65% 733% £ oot 680% M 7% 7.02%
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3
Source : Bloomberg (as of November 27, 2024) HDEHASLOT%'J n CI M B preferred
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PP Wealth Advisory & Wealth Management Research

Wealth Research & Advisory Contact
Jirapaiboon Rattanapanurak Head, Wealth Research & Advisory
E - Mail wealthmanagementresearch@cimbthai.com
Investment Strategy Team Tel 02 626 7874
s Investment Strategy damudioaisduiaa uazaudourdvldn
Nonthakorn Ngamsuntharanan Investment Strategy LA << Aan
Laliphat Kamolpreeyaphat Investment Strategy wsm.vm Facebook Fanpage
Waranyu Angthong Investment Strategy SRRt \Wealth Advisory by CIMB Thai Bank

Wealth Management Research Team

Darunpop Sangket Wealth Research

Digital Wealth Management Research Team

Kotchakorn Sarachart Digital Wealth Management Research

Jindarat Niyomtai Digital Wealth Management Research
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https://www.facebook.com/Be-the-Victor-by-CIMB-THAI-Bank-439663739829265/
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