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BankThai Public Company Limited and its subsidiarie
Balance sheets

As at 30 September 2008 and 31 December 2007

Assets
Cash
Interbank and money market items
Domestic items
Interest bearing
Non-interest bearing
Foreign items
Interest bearing
Non-interest bearing
Interbank and money market items - net
Securities purchased under resale agreements
Investments
Short-term investments - net
Long-term investments - net
Investments in subsidiaries and associates - net
Investments - net
Loans and accrued interest receivables
Loans
Accrued interest receivables
Total loans and accrued interest receivables
Less: Allowance for doubtful debts
Revaluation allowance for debt restructuring
Loans and accrued interest receivables - net
Properties foreclosed - net
Customers' liability under acceptance
Premises and equipment - net
Accounts receivable from sale of investments
Intangible assets
Other assets

Total assets

S

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

Note 30 September 2008 31 December 2007 30 September 2008 31 December 2007
(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)
3,697,047 3,875,057 3,695,242 3,872,919
19,884,921 3,926,790 19,607,053 3,727,169
4,350,446 4,262,845 4,312,786 4,194,990
20,248 484,999 20,248 484,999
835,540 66,853 835,540 66,853
25,091,155 8,741,487 24,775,627 8,474,011
- 2,250,000 - 2,250,000
3
7,410,434 20,844,233 7,198,547 20,509,848
40,798,869 55,924,127 40,383,793 53,644,252
186,323 189,082 1,372,974 1,372,974
48,395,626 76,957,442 48,955,314 75,527,074
4
92,733,872 98,473,068 89,622,139 95,315,114
385,608 735,201 326,876 440,963
93,119,480 99,208,269 89,949,015 95,756,077
5 (9,940,273) (11,060,809) (8,012,098) (7,332,924)
6 (46,962) (50,713) (46,962) (50,713)
83,132,245 88,096,747 81,889,955 88,372,440
7 2,577,574 2,600,841 2,365,882 2,372,415
219,205 367,731 219,205 367,731
3,921,894 4,078,771 3,843,332 3,988,414
3.1(e) 11,923,373 11,072,418 11,923,373 11,071,751
8 497,800 635,058 478,061 610,800
4,419,442 7,021,428 4,169,063 7,190,207
183,875,361 205,696,980 182,315,054 204,097,762

The accompanying notes are an integral part of the financial statements.




BankThai Public Company Limited and its subsidiarie

Balance sheets (continued)

As at 30 September 2008 and 31 December 2007

Liabilities and shareholders' equity
Deposits
Deposits in Baht
Deposits in foreign currencies
Total deposits
Interbank and money market items
Domestic items
Interest bearing
Non-interest bearing
Foreign items
Interest bearing
Non-interest bearing
Total interbank and money market items
Liability payable on demand
Borrowings
Short-term borrowings
Long-term borrowings
Total borrowings
Bank's liability under acceptance

Accrued interest expenses

Accounts payable for purchases of investments

Other liabilities

Total liabilities

S

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

Note 30 September 2008

31 December 2007

30 September 2008 31 December 2007

(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)
146,829,312 165,849,071 147,287,309 166,003,364
274,828 179,873 274,828 179,873
147,104,140 166,028,944 147,562,137 166,183,237
2,998,501 6,052,473 2,550,250 6,085,388
111,766 93,975 154,553 98,867
2,568,864 1,550,780 2,568,864 1,550,780
1,124 1,583 1,124 1,583
5,680,255 7,698,811 5,274,791 7,736,618
253,706 276,245 253,706 276,245
9
4,106,397 3,918,202 3,500,501 2,291,858
3,064,518 5,796,890 3,064,518 5,796,890
7,170,915 9,715,092 6,565,019 8,088,748
219,205 367,731 219,205 367,731
674,087 1,030,388 665,407 1,024,685
3.1(e) 12,252,390 14,518,929 12,252,390 14,518,929
4,923,490 5,349,823 4,157,232 4,487,532
178,278,188 204,985,963 176,949,887 202,683,725

The accompanying notes are an integral part of the financial statements.




BankThai Public Company Limited and its subsidiarie s

Balance sheets (continued)

As at 30 September 2008 and 31 December 2007

Liabilities and shareholders' equity (continued)
Shareholders' equity
Share capital
Registered
13,349,401,164 ordinary shares of Baht 3.75 each
6,674,700,582 ordinary shares of Baht 3.75 each
Issued and paid-up share capital
6,674,700,582 ordinary shares of Baht 3.75 each
(31 December 2007 : 2,224,900,194 ordinary shares
of Baht 3.75 each)
Share discount
Revaluation surplus on assets
Revaluation deficit on investments
Retained earnings (Deficit)
Appropriated - statutory reserve
Deficit
Treasury stocks
- 124,589,637 shares held by subsidiaries
Equity attributable to the bank's shareholders
Minority interest - equity attributable to
minority shareholders of subsidiaries
Total shareholders' equity

Total liabilities and shareholders' equity

Off-balance sheet items - commitments
Aval to bills and guarantees of loans
Liability under unmatured import bills
Letter of credits

Other commitments

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

Note 30 September 2008

31 December 2007

30 September 2008

31 December 2007

(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)
10
50,060,254 50,060,254
25,030,127 25,030,127
25,030,127 8,343,376 25,030,127 8,343,376
(10,606,987) - (10,606,987) -
12 753,562 767,698 753,562 767,698
13 (498,963) (273,497) (492,883) (272,436)
14 6,053 6,053 6,053 6,053
(8,693,924) (7,726,983) (9,324,705) (7,430,654)
11
(460,381) (467,211) - _
5,529,487 649,436 5,365,167 1,414,037
67,686 61,581 - -
5,597,173 711,017 5,365,167 1,414,037
183,875,361 205,696,980 182,315,054 204,097,762
20
679,001 1,091,707 1,045,087 1,534,050
585,605 335,157 585,605 335,157
1,647,990 2,226,680 1,647,990 2,226,680
272,248,490 363,221,755 272,248,554 363,221,819

The accompanying notes are an integral part of the financial statements.

Mr. Phirasilp Subhapholsiri

President



(Unaudited but reviewed)
BankThai Public Company Limited and its subsidiarie s
Income statements
For the three-month periods ended 30 September 2008  and 2007

(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements
Note 2008 2007 2008 2007

Interest and dividend income
Loans 1,716,630 1,814,945 1,738,621 1,895,578
Interbank and money market items 175,248 103,814 168,620 100,548
Hire purchase and finance lease income 157,599 155,228 - -
Investments 689,522 1,531,665 678,226 1,485,193
Total interest and dividend income 2,738,999 3,605,652 2,585,467 3,481,319
Interest expenses
Deposits 1,195,938 1,314,712 1,195,967 1,315,640
Interbank and money market items 38,846 160,664 32,308 151,340
Short-term borrowings 32,509 99,490 21,367 91,646
Long-term borrowings 39,829 69,193 39,829 69,193
Total interest expenses 1,307,122 1,644,059 1,289,471 1,627,819
Net interest and dividend income 1,431,877 1,961,593 1,295,996 1,853,500
Bad debt and doubtful accounts (403,013) (1,425,296) (396,000) (1,461,000)
Net interest and dividend income after bad debt and

doubtful accounts 1,028,864 536,297 899,996 392,500
Non-interest income
Gains (losses) on investments 960,887 (2,123,747) 945,028 (2,605,204)
Fees and charges

Acceptances, aval and guarantees 22,657 29,954 22,657 29,954

Others 209,188 213,292 154,472 373,519
Gains (losses) on exchange/derivatives 91,825 (134,540) 91,835 (134,539)
Gains on properties foreclosed - - 5,939 21,129
Other income 73,877 74,227 13,126 11,879
Total non-interest income 1,358,434 (1,940,814) 1,233,057 (2,303,262)

The accompanying notes are an integral part of the financial statements.



BankThai Public Company Limited and its subsidiarie s
Income statements (continued)

For the three-month periods ended 30 September 2008  and 2007

Z
(o]
=
D

Non-interest expenses
Personnel expenses
Contribution fee to the Deposit Protection Agency/
the Financial Institutions Development Fund
Losses on properties foreclosed
Premises and equipment expenses
Taxes and duties
Share of losses from investments in associated company
Fees and charges
Directors' remuneration
Reserve for off - balance sheet items
Other expenses
Total non-interest expenses
Income (loss) before corporate income tax
Corporate income tax 17

Net income (loss) for the period

Net income (loss) attributable to:
Equity holders of the Bank

Minority interests of the subsidiaries

Earnings (loss) per share 18
Basic earnings (loss) per share (Baht per share)

Net income (loss) attributable to equity holders of the Bank

Weighted average number of ordinary shares (shares)

The accompanying notes are an integral part of the financial statements.

Mr. Phirasilp Subhapholsiri

President

(Unaudited but reviewed)

(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements
2008 2007 008 007

569,355 508,374 473,413 402,723
160,740 169,830 160,740 169,830
- 28,115 - -
349,058 341,304 324,307 314,044
66,739 147,279 65,397 129,810
741 6,499 - -
118,602 196,111 89,557 157,125
6,360 5,515 5,094 4,144
(48,000) 55,000 (48,000) 55,000
154,879 175,342 73,009 116,307
1,378,474 1,633,369 1,143,517 1,348,983
1,008,824 (3,037,886) 989,536 (3,259,745)
3,158 3,132 - -
1,011,982 (3,034,754) 989,536 (3,259,745)
1,009,926 (3,036,424) 989,536 (3,259,745)
2,056 1,670 - -
1,011,982 (3,034,754) 989,536 (3,259,745)
0.15 (1.45) 0.15 (1.47)
6,550,110,945 2,100,310,557 6,674,700,582 2,224,900,194




BankThai Public Company Limited and its subsidiarie s
Income statements

For the nine-month periods ended 30 September 2008  and 2007

(Unaudited but reviewed)

(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements
Note 2008 2007 2008 2007

Interest and dividend income
Loans 5,188,225 5,697,212 5,295,396 5,943,344
Interbank and money market items 488,558 757,239 470,187 746,474
Hire purchase and finance lease income 471,804 459,219 - -
Investments 2,538,420 4,215,774 2,667,459 4,054,425
Total interest and dividend income 8,687,007 11,129,444 8,433,042 10,744,243
Interest expenses
Deposits 3,536,294 5,317,571 3,537,187 5,318,906
Interbank and money market items 135,262 424,076 110,819 402,804
Short-term borrowings 96,707 273,312 68,856 252,468
Long-term borrowings 185,165 219,048 185,165 219,048
Total interest expenses 3,953,428 6,234,007 3,902,027 6,193,226
Net interest and dividend income 4,733,579 4,895,437 4,531,015 4,551,017
Bad debt and doubtful accounts (1,685,851) (3,089,398) (1,584,000) (3,144,000)
Net interest and dividend income after bad debt and

doubtful accounts 3,047,728 1,806,039 2,947,015 1,407,017
Non-interest income
Losses on investments 16 (705,292) (1,523,164) (1,866,642) (2,378,693)
Gains on sale of non-performing loans 140,610 - - -
Fees and charges

Acceptances, aval and guarantees 86,051 98,778 86,051 98,778

Others 639,433 612,122 514,539 1,078,476
Gains (losses) on exchange/derivatives 141,836 (175,430) 141,848 (175,429)
Gains on properties foreclosed/reversal of impairment - 204,270 22,336 184,625
Other income/reversal of impairment 222,321 390,679 35,184 218,618
Total non-interest income 524,959 (392,745) (1,066,684) (973,625)

The accompanying notes are an integral part of the financial statements.




BankThai Public Company Limited and its subsidiarie
Income statements (continued)

For the nine-month periods ended 30 September 2008

Non-interest expenses

Personnel expenses

Contribution fee to the Deposit Protection Agency/
the Financial Institutions Development Fund

Premises and equipment expenses

Taxes and duties

Share of losses from investments in associated company

Fees and charges

Directors' remuneration

Impair losses on intangible assets

Reserve for off-balance sheet items

Other expenses

Total non-interest expenses

Losses before corporate income tax

Corporate income tax

Net loss for the period

Net loss attributable to:
Equity holders of the Bank

Minority interests of the subsidiaries

Loss per share
Basic loss per share (Baht per share)

Net loss attributable to equity holders of the Bank

Weighted average number of ordinary shares (shares)

The accompanying notes are an integral part of the financial statements.

Mr. Phirasilp Subhapholsiri

President

S

and 2007

Z
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=
D

17

18

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht except earnings per share expressed in Baht)

Separate financial statements

2008 2007 008 007
1,731,144 1,496,055 1,434,095 1,199,660
503,627 543,308 503,627 543,308
1,055,005 963,237 987,554 892,990
198,598 403,187 186,950 356,439
8,860 14,213 - -
373,557 445,396 291,552 344,907
19,593 15,019 15,366 11,060
130,000 - 130,000 -
17,000 55,000 17,000 55,000
451,156 467,787 222,374 287,012
4,488,540 4,403,202 3,788,518 3,690,376
(915,853) (2,989,908) (1,908,187) (3,256,984)
(52,231) (231) - -
(968,084) (2,990,139) (1,908,187) (3,256,984)
(974,237) (2,992,254) (1,908,187) (3,256,984)
6,153 2,115 - -
(968,084) (2,990,139) (1,908,187) (3,256,984)
(0.15) (1.67) (0.30) (1.70)
6,301,631,313 1,794,869,817 6,426,220,950 1,919,459,454




BankThai Public Company Limited and its subsidiarie s

Statements of changes in shareholders's equity

For the nine-month periods ended 30 September 2008

Balance as at 31 December 2006
Increase in ordinary shares
Decrease in ordinary shares
Effect of decrease in ordinary shares
Amortise revaluation surplus on assets
Increase in fair value of investments
Buy back on warrant issued by the Bank
Net losses for the period
Minority interests - equity attributable

to minority shareholders of subsidiaries

Balance as at 30 September 2007

Balance as at 31 December 2007
Increase in ordinary shares
Amortise revaluation surplus on assets

Decrease in fair value of investments

(Unaudited but reviewed)

Decrease in treasury stocks held by subsidiaries -

Net losses for the period

Minority interests - equity attributable

to minority shareholders of subsidiaries

Balance as at 30 September 2008

and 2007
(Unit: Thousand Baht)
Consolidated financial statements
Minority interest -
equity attributable
Issued and Revaluation Revaluation Treasury stocks to minority
paid-up Share surplus on deficit on Statutory held by the shareholders of
Note share capital discounts assets investments reserve Deficit subsidiaries subsidiaries Total

14,934,500 (1,123,609) 786,530 (594,047) 6,053 (8,524,221) (1,261,470) 59,807 4,283,543
7,314,502 (4,264,355) - - - - - - 3,050,147
(13,905,626) 5,387,964 - - - 8,517,662 - - -
- - - - - (794,259) 794,259 - -
- - (14,085) - - 14,085 - - -
- - - 283,538 - - - - 283,538
- - - - - (16,271) - - (16,271)
- - - - - (2,992,254) - 2,115 (2,990,139)
- - - - - - - 4,504 4,504
8,343,376 - 772,445 (310,509) 6,053 (3,795,258) (467,211) 66,426 4,615,322
8,343,376 - 767,698 (273,497) 6,053 (7,726,983) (467,211) 61,581 711,017
10 16,686,751 (10,606,987) - - - - - - 6,079,764
- - (14,136) - - 14,136 - - -
- - - (225,466) - - - - (225,466)
- - - - (6,840) 6,830 - (10)
- - - - - (974,237) - 6,153 (968,084)
- - - - - - - (48) (48)
25,030,127 (10,606,987) 753,562 (498,963) 6,053 (8,693,924) (460,381) 67,686 5,597,173




The accompanying notes are an integral part of the financial statements.



BankThai Public Company Limited and its subsidiarie
Statements of changes in shareholders's equity (Con

For the nine-month periods ended 30 September 2008

Balance as at 31 December 2006
Increase in ordinary shares

Decrease in ordinary shares

Amortise revaluation surplus on assets
Increase in fair value of investments
Buy back on warrant issued by the Bank
Net losses for the period

Balance as at 30 September 2007

Balance as at 31 December 2007
Increase in ordinary shares

Amortise revaluation surplus on assets
Decrease in fair value of investments
Net losses for the period

Balance as at 30 September 2008

(Unaudited but reviewed)

s
tinued)
and 2007
(Unit: Thousand Baht)
Separate financial statements
Issued and Revaluation Revaluation
paid-up Share surplus on deficit on Statutory

Note share capital discounts assets investments reserve Dificit Total
14,934,500 (1,123,609) 786,530 (588,915) 6,053 (8,524,008) 5,490,551
7,314,502 (4,264,355) - - - - 3,050,147
(13,905,626) 5,387,964 - - - 8,517,662 -
- - (14,085) - - 14,085 -
- - - 277,972 - - 277,972
- - - - - (16,271) (16,271)
- - - - - (3,256,984) (3,256,984)
8,343,376 - 772,445 (310,943) 6,053 (3,265,516) 5,545,415
8,343,376 - 767,698 (272,436) 6,053 (7,430,654) 1,414,037
10 16,686,751 (10,606,987) - - - - 6,079,764
- - (14,136) - - 14,136 -
- - - (220,447) - - (220,447)
- - - - - (1,908,187) (1,908,187)
25,030,127 (10,606,987) 753,562 (492,883) 6,053 (9,324,705) 5,365,167

The accompanying notes are an integral part of the financial statements.



BankThai Public Company Limited and its subsidiarie s

Cash flow statements

For the nine-month periods ended 30 September 2008  and 2007

Cash flows from operating activities
Losses before tax
Adjustments to reconcile net loss for the periods to
net cash flows from (used in) operating activities:
Reversal of losses from settlement of Gain/Loss Sharing and
Yield Maintenance Agreement
Share of loss from investments in associated company
Depreciation and amortisation
Bad debts and doubtful accounts

Reserve for off-balance sheet items

Impairment losses on intangible assets and other assets (reversal)

Impairment losses on investments
Impairment losses on investments in subsidiary and
associated companies

Unrealised losses on exchange/derivatives
Losses (gains) on disposal of properties foreclosed
Reversal of losses on impairment of properties foreclosed
Unrealised losses (gains) on revaluation of investments
Gains on sale of investments
Gains on investment in receivables
Gains on sale of non-performing loans
Unrealised gain on reclassification of investment types
Gains on disposal of equipment
Decrease (increase) in accrued interest receivables
Decrease in accrued interest payables
(Decrease) increase in accrued expenses

Income from operating activities before changes
in operating assets and liabilities

(Increase) decrease in operating assets
Interbank and money market items
Securities purchased under resale agreements
Investments held for trading
Loans
Properties foreclosed
Receivables from the Financial Institutions Development Fund

under Gain/Loss Sharing and Yield Maintenance Agreement

Other assets

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2008 2007 2008 2007

(915,853) (2,989,908) (1,908,187) (3,256,984)
- (77,706) - (77,706)

8,860 14,213 - -
379,824 343,522 354,125 318,302
1,685,851 3,089,398 1,584,000 3,144,000
17,000 55,000 17,000 55,000
130,000 (50,000) 130,000 (50,000)
65,824 2,772,168 68,422 2,784,191

- 10,000 - 90,000
1,251,321 1,611,180 1,251,321 1,611,180
58,401 (65,845) (22,336) (54,624)
(3,535) (138,444) - (130,000)
2,956,694 (20,030) 2,946,805 (23,885)
(126,665) (375,906) (127,884) (342,898)
(1,189,594) (747,832) (23,575) (13,478)
(140,610) . . .

- (115,237) - (115,237)

(5,722) (14,081) (5,271) (12,778)
349,593 20,654 114,087 (7,755)
(356,300) (168,230) (359,278) (172,476)
(533,043) 599,127 71,647 (112,157)
3,632,046 3,752,043 4,090,876 3,632,695
(16,349,667) 6,743,549 (16,301,615) 6,808,804
2,250,000 - 2,250,000 -
(5,682,810) 5,316,756 (5,702,968) 5,384,391
2,827,842 1,184,458 4,814,277 4,412,661
307,900 789,726 56,555 145,835

- 11,156,146 - 11,156,146
1,433,348 (1,071,397) 1,887,859 (1,666,124)



BankThai Public Company Limited and its subsidiarie s

Cash flow statements (continued)

For the nine-month periods ended 30 September 2008  and 2007

Increase (decrease) in operating liabilities
Deposits
Interbank and money market items
Liability payable on demand
Securities sold under repurchase agreements
Other liabilities awaiting accounts transfer
Other liabilities
Cash flows from (used in) operating activities
Cash paid for corporate income tax
Net cash flows from (used in) operating activities
Cash flows from investing activities
Decrease (increase) in securities held for investments
Increase in investments in subsidiary and associated company
Cash paid for purchases of premises and equipment
Proceeds from disposals of equipment
Cash paid for purchases of intangible assets
Net cash flows from (used in) investing activities
Cash flows from financing activities
Increase in short-term borrowings
(Decrease) increase in long-term borrowings
Cash received from capital increase
Net cash flows from financing activities
Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of the period

Cash and cash equivalent at the end of the period

Supplemental cash flows informations

Operational cash flows from interest and dividends
Interest expenses
Interest received

Dividend received

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2008 2007 2008 2007
(18,924,804) (10,476,031) (18,621,099) (10,306,350)
(2,018,556) 3,571,561 (2,461,827) 3,583,580

(22,539) 3,402 (22,539) 3,402

- 800,000 - 800,000

181,107 63,827 181,107 63,827
(130,525) (1,459,788) (715,431) (1,007,302)
(32,496,658) 20,374,252 (30,544,805) 23,011,565
(52,854) (11,240) . .
(32,549,512) 20,363,012 (30,544,805) 23,011,565
29,067,123 (29,123,414) 26,033,371 (30,460,050)
- (61,541) - (91,541)

(165,401) (260,441) (155,923) (238,995)
10,888 33,735 8,953 31,036
(49,407) (99,957) (48,020) (96,694)
28,863,203 (29,511,618) 25,838,381 (30,856,244)
188,195 4,281,131 1,208,643 2,976,359
(2,759,660) 1,430,400 (2,759,660) 1,430,400
6,079,764 3,050,147 6,079,764 3,050,147
3,508,299 8,761,678 4,528,747 7,456,906
(178,010) (386,928) (177,677) (387,773)
3,875,057 3,781,206 3,872,919 3,779,660
3,697,047 3,394,278 3,695,242 3,391,887
4,216,103 6,340,753 4,196,820 6,304,217
9,087,720 10,355,501 8,428,021 10,408,604
254,505 278,710 426,913 276,941
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