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AUDITOR’S REPORT

To the Shareholders of CIMB Thai Bank Public Comphlimited

Audit report

| have audited the interim consolidated and bankrfcial statements of CIMB Thai Bank Public Company
Limited and its subsidiaries, and of CIMB Thai Baplblic Company Limited, which comprise the cordatied
and bank statements of financial position as all8te 2015, and the related consolidated and baténstnts of
comprehensive income, changes in shareholderstyegd cash flows for the six-month period thenezhdand a
summary of significant accounting policies and othates.

Management’'s Responsibility for the Financial Stadats

Management is responsible for the preparation aid pgfresentation of these interim financial statetmen

accordance with Thai Financial Reporting Standaadsl, for such internal control as management détesris

necessary to enable the preparation of interimniiizd statements that are free from material misstant, whether
due to fraud or error.

Auditor’'s Responsibility

My responsibility is to express an opinion on thiggerim financial statements based on my audibriducted my
audit in accordance with Thai Standards on Auditiipose standards require that | comply with ethica
requirements and plan and perform the audit toiobtasonable assurance about whether the inténamndial
statements are free from material misstatement.

An audit involves performing procedures to obtaidiaevidence about the amounts and disclosurésiimterim
financial statements. The procedures selected deperthe auditor’s judgment, including the assess¢roéthe
risks of material misstatement of the interim fioi@ah statements, whether due to fraud or erroméking those
risk assessments, the auditor considers intermatalaelevant to the entity’s preparation and faiesentation of
the interim financial statements in order to desagdit procedures that are appropriate in the migtances, but
not for the purpose of expressing an opinion onetffiectiveness of the entity’s internal control. Aodit also
includes evaluating the appropriateness of accognpolicies used and the reasonableness of acogunti
estimates made by management, as well as evalub@rmgyerall presentation of the interim finang&ltements.

| believe that the audit evidence | have obtairedufficient and appropriate to provide a basisnfgr audit
opinion.



Opinion

In my opinion, the interim consolidated and barkaficial statements referred to above present faihall
material respects, the consolidated and bank finhposition of CIMB Thai Bank Public Company Lired and
its subsidiaries, and of CIMB Thai Bank Public Canp Limited as at 30 June 2015, and consolidatedoank
results of operations and cash flows for the sixtgeriod then ended in accordance with Thai FilshiReporting
Standards.

Review Report

I have reviewed the consolidated and bank statesrar@tomprehensive income for the three-month plegizded

30 June 2015 of CIMB Thai Bank Public Company Leditand its subsidiaries, and of CIMB Thai Bank Rubl
Company Limited, respectively. Management is resfi@ for the preparation and presentation of these
consolidated and bank statements of comprehensivemie in accordance with Thai Financial Reporting
Standards. My responsibility is to express a casiolu on these consolidated and bank statements of
comprehensive income based on my review.

Scope of Review

| conducted my review in accordance with Thai Staddon Review Engagements 2410, “Review of interim
financial information performed by the independautlitor of the entity”. A review consists of makiimgjuiries,
primarily of persons responsible for financial aaxtounting matters, and applying analytical andioteview
procedures. A review is substantially less in sctha@ an audit conducted in accordance with Thandirds on
Auditing and consequently does not enable me taiok#ssurance that | would become aware of allifsignt
matters that might be identified in an audit. Actingly, | do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attarttiat causes me to believe that the consolidatddbank
statements of comprehensive income for the threettmperiod ended 30 June 2015 are not preparedll in
material respects, in accordance with Thai Findiégporting Standards.

Anothai Leekitwattana
Certified Public Accountant (Thailand) No. 3442
PricewaterhouseCoopers ABAS Ltd.

Bangkok
27 August 2015



CIMB Thai Bank Public Company Limited
Statements of Financial Position
As at 30 June 2015

Consolidated The Bank
30 June 31 December 1 January 30 June 31 December 1 Jany
2015 2014 2014 2015 2014 2014
Notes Baht Baht Baht Baht Baht Baht
Assets
Cash 2,630,862,549 3,989,621,938 3,328,748,596 2,628,083,93 3,987,736,777 3,324,656,939
Interbank and money market items, net 7 14,595,087,91 6,522,689,913 33,555,652,005 14,545,866,144 6,453189 33,509,102,456
Derivative assets 8 17,056,361,267 10,803,916,302 $H40(H62 17,056,361,267 10,803,916,302 9,100,647,662
Investments, net 9 57,995,686,684  55,253,273,115 53824080  57,995,686,684  55,253,273,115 53,324,961,980
Investments in subsidiaries, net 9 - - 10,523,242 194707 1,324,920,707 1,335,443,948
Loans and accrued interest receivables 10
Loans 200,789,032,271  194,610,261,270 175,844,355,534 19349,309 188,334,023,282 168,952,844,988
Accrued interest receivables 503,989,699 455,304,5 453,532,902 506,688,174 459,212,620 462,586,736
Total loans and accrued
interest receivables 201,293,021,970 195,065886 176,297,888,436  194,506,431,483  188,793,235,9089,415,431,724
Less Deferred revenue (4,765,655,780)  (4,642,328,361) 75@%282,848) (124,406,234) (163,150,115) (255,170,649)
Less Allowance for doubtful debts 11 (7,432,850,946) [®908,801) (5,263,612,956) (6,929,272,331) (5447186) (4,913,545,914)
Less Revaluation allowance
for debt restructuring 12 (64,479,900 (68,351,237) (33,422,083) (64,479,901) (68,351,237) 33,422,083)
Loans and accrued
interest receivables, net 189,030,035,343 1848375418  166,243,570,549  187,388,273,017 183,114,247,3964,213,293,078
Customers’ liability
under acceptance 77,200,782 68,889,332 57,650,960 77,200,782 68,889,332 7,656,960
Properties for sale, net 13 1,089,486,680 1,826,281,63 1,706,018,723 984,627,508 1,582,424,466 1,597,877,173
Premises and equipment, net 14 2,972,132,943 3,073089  3,349,094,004 2,910,695,955 3,002,336,396 3,284£%3
Intangible assets, net 15 348,166,295 361,802,153 53368 342,882,668 355,963,642 337,319,600
Deferred tax assets 16 1,005,683,276 957,064,866 DRHAA2 823,127,277 752,636,225 926,435,691
Account receivable from Thai Asset
Management Corporation 49 - 3,572,457,936 3,5720867, - 3,572,457,936 3,572,457,936
Other assets, net 17 4,445,509,424 3,365,142,396 502001 4,276,251,129 3,196,065,790 3,806,401,726

Total assets 291,246,163,159 274,168,786,412 279,671,909,368 238®83,076

273,468,038,060

278,370,396,442

Director Director

The accompanying notes to the interim financigkestents from page 14 to 110 are an integral patteointerim financial statements.




CIMB Thai Bank Public Company Limited
Statements of Financial Positior{Cont'd)
As at 30 June 2015

Consolidated The Bank
30 June 31 December 1 January 30 June 31 December 1 Jany
2015 2014 2014 2015 2014 2014
Notes Baht Baht Baht Baht Baht Baht
Liabilities and shareholders’ equity
Liabilities
Deposits 18 176,317,601,229 183,894,650,541 152,133862 176,500,949,211 184,105,739,854 152,272,534,436
Interbank and money market items, net 19 20,969,989,3 18,304,766,777  44,866,261,855 20,920,739,305 188680,77 44,241,461,855
Liability payable on demand 709,575,275 344,291,120 4,867,176 709,575,275 344,291,120 504,867,176
Financial liabilities designated at fair value
through profit or loss 20 12,427,523,584 7,693,132, 5,856,747,052 12,427,523,584 7,693,132,792 5,83M32
Derivative liabilities 8 16,883,452,127 10,396,602,437 9,651,786,057 16,883,452,127 10,396,602,437 9,651336,
Debt issued and borrowings 21 33,284,633,118 24,582436 37,706,592,055  33,284,633,118 24,512,208,453 08,592,055
Bank’s liability under acceptance 77,200,782 68,882,3 57,650,960 77,200,782 68,889,332 57,650,960
Provisions 22 1,487,373,466 1,471,525,306 1,452,563,02 1,433,634,245 1,420,434,528 1,415,445,317
Other liabilities 23 6,318,968,939 4,892,161,996 5,898,246 5,973,962,289 4,556,103,564 5,281,074,920
Total liabilities 268,476,267,825 251,578,228,754 257,882,230,814 268%@3,936 251,327,768,857 256,988,159,828
Shareholders’ equity
Share capital 24
Registered
27,410,341,432 ordinary shares
of Baht 0.50 each 13,705,170,716 13,705,170,716
21,084,878,025 ordinary shares - -
of Baht 0.50 each 10,542,439,013 10,542,439,013
26,105,495,608 ordinary shares - S
of Baht 0.50 each 13,052,747,804 13,052,747,804
Issued and paid-up share capital
21,084,878,025 ordinary shares
of Baht 0.50 each 10,542,439,013 10,542,439,0130,542,439,013 10,542,439,013 10,542,439,013 10,58043
Premium on share capital 3,867,738,430 3,867,738,430 ,867%38,430 3,867,738,430 3,867,738,430 3,867,738,430
Other reserves 25 816,450,049 887,619,600 884,659,881 8,7®R673 899,934,224 892,156,202
Accretion of equity interests in subsidiary (42,77R,) (42,753,751) (42,753,751) - - -
Retained earnings
Appropriated - statutory reserve 26 357,400,000 , 31,000 272,000,000 357,400,000 341,300,000 272,000,00

Unappropriated

Total shareholders’ equity

Total liabilities and shareholders’ equity

7,228,621,593 6,994,214,366 6,265,594,981

6,545,985,02 6,488,857,536

5,807,902,969

22,769,895,334  22,590,557,658 21,789,678,554 22,142,20

22,140,269,203

21,382,236,614

291,246,163,159 274,168,786,412 279,671,909,368 238®83,076

273,468,038,060

278,370,396,442

The accompanying notes to the interim financigkestents from page 14 to 110 are an integral patteointerim financial statements.




CIMB Thai Bank Public Company Limited
Statements of Comprehensive Incom@Jnaudited)

For the three-month period ended 30 June 2015

Interest income

Interest expenses

Net interest income
Fees and service income

Fees and service expenses

Net fee and service income

Gains on trading and
foreign exchange transactions

Gains (losses) on financial liabilities designated
at fair value through profit or loss

Gains on investments, net

Other operating income
Total operating income
Other operating expenses
Employee expenses
Directors’ remuneration
Premises and equipment expenses
Taxes and duties
Others
Total other operating expenses

Bad and doubtful debts and impairment losses

Profit before income tax expenses

Income tax expenses

Net profit for the periods

The accompanying notes to the interim financiakesteents from page 14 to 110 are an integral patteinterim financial statements.

Consolidated The Bank
2015 2014 2015 2014
Notes Baht Baht Baht Baht
31 3,621,170,264 3,363,509,473 3,236,817,110 2,997,996,
32 (1,578,028,440) (1,448,139,721) (1,577,489,098) 4@,344,930)
2,043,141,824 1,915,369,752 1,659,328,012 1,551,091,84
426,363,172 338,260,127 344,371,495 273,058,550
(74,142,584) (62,830,270) (86,609,191) (86,558,582)
33 352,220,588 275,429,857 257,762,304 186,499,968
34 188,689,803 23230 188,689,803 222,513,410
35 299,7417,68 (112,157,189) 299,741,687 (112,157,189)
36 170,577,989 73,409,263 517389 73,409,263
37 60,436,746 60,498,518 12(R360 44,030,748
3,114,808,637 2,435,063,611 2,696,800,031 1,965,398,04
926,994,510 926,373,218 796,216,981 805,554,871
2,892,000 2,506,000 2,808,000 2,392,000
360,737,139 F43292 329,681,016 308,849,651
128,710,546 95,692,304 124,812,469 92,745,270
281,861,454 394,271,334 198,487,629 201,046,872
1,701,195,649 1,761,869,885 1,452,006,095 1,410,588,66
38 1214487 438,567,953 1,077,400,000 279,000,000
269,398,801 234,625,773 167,393,936 275,739,385
39 (51,836,909) (50,164,556) (29)90) (57,312,229)
217,561,892 184,461,217 137,401,906 218,427,156




CIMB Thai Bank Public Company Limited
Statements of Comprehensive Incom@JnauditedCont'd)

For the three-month period ended 30 June 2015

Consolidated The Bank
2015 2014 2015 2014
Note Baht Baht Baht Baht
Other comprehensive expenses
Items that will not be reclassified
subsequently to profit or loss
Changes in revaluation surplus (62,058,870) (5,986,535) (62,058,870) (5,986,535)
Remeasurements of post-employment
benefit obligations - (18,179,118) - (16,573,400)
Income tax relating to items that will not be
reclassified subsequently to profit or loss 12,274 4,813,131 12,411,774 4,511,987
Total items that will not be reclassified
subsequently to profit or loss (49,647,096) (19,352,522) (49,647,096) (18,047,948)
Items that will be reclassified
subsequently to profit or loss
Losses on remeasuring
available-for-sale investments (22,543,031) (26,802,800) (22,543,031) (26,802,800)
Gains arising from translating
the financial statement of a foreign operation 552,977 - 14,552,977 -
Losses on cash flow hedges (27,253,887) - (27,253,887) -
Income tax relating to items that will be
reclassified subsequently to profit or loss 9,984 5,360,560 9,959,384 5,360,560
Total items that will be reclassified
subsequently to profit or loss (25,284,557) (21,442,240) (25,284,557) (21,442,240)
Total other comprehensive expenses (74,931,653) (40,794,762) (74,931,653) (39,490,188)
Total comprehensive income for the periods 142,63R9 143,666,455 62,470,253 178,936,968
Net profit attributable to:
Equity holders of the Bank 217,561,892 184,461,217 137,401,906 218,427,156
Non-controlling interests - - - -
217,561,892 184,461,217 137,401,906 218,427,156
Total comprehensive income attributable to:
Equity holders of the Bank 142,630,239 143,666,455 62,470,253 178,936,968
Non-controlling interests - - - -
142,630,239 143,666,455 62,470,253 178,936,968
Earnings per share for profit attributable
to the equity holders of the Bank 41
Basic earnings per share (Baht per share) 0.01 0.01 0.01 0.01
Weighted average number of ordinary shares (shares) 21,084,878,025 21,084,878,025 21,084,878,025 21,08433

The accompanying notes to the interim financiaesteents from page 14 to 110 are an integral patteinterim financial statements.




CIMB Thai Bank Public Company Limited
Statements of Comprehensive Income

For the six-month period ended 30 June 2015

Interest income

Interest expenses

Net interest income
Fees and service income

Fees and service expenses

Net fee and service income

Gains on tradings and
foreign exchange transactions

Gains (losses) on financial instrument designated
at fair value through profit or loss

Gains on investments

Other operating income
Total operating income
Other operating expenses
Employee expenses
Directors’ remuneration
Premises and equipment expenses
Taxes and duties
Others
Total other operating expenses

Bad and doubtful debts and impairment losses

Profit before income tax expenses

Income tax expenses

Net profit for the periods

Consolidated The Bank
2015 2014 2015 2014
Notes Baht Baht Baht Baht
31 7,267,987,943 6,717,567,503 6,507,256,872 5,97€885,
32 (3,310,568,060) (2,947,068,514) (3,309,136,805) 3@.571,818)
3,957,419,883 3,770,498,989 3,198,120,067 3,038,133,42
890,911,156 700,315,443 724,634,082 557,021,671
(128,838,955) (105,740,234) (157,654,975) (152,915,151
33 762,072,201 594,575,209 566,979,107 404,106,520
34 784,991,009 43960 784,991,009 459,612,250
35 142,75915 (67,440,381) 142,759,159 (67,440,381)
36 310,131,164 273,861,805 310631 273,861,805
37 120,998,856 102,134,041 282126 70,074,373
6,078,372,272 5,133,241,913 5,165,208,702 4,178,327,99
1,912,476,544 1,805,417,828 1,666,645,541 1,564,289,24
5,296,000 4,540,000 5,128,000 4,252,000
697,456,230 B36385 635,078,312 622,971,917
241,142,942 195,830,035 233,103,717 187,642,052
626,653,914 747,386,858 382,263,889 376,951,315
3,483,025,630 3,439,432,859 2,922,219,459 2,756,096,52
38 20965129 908,133,873 2,035,700,000 635,000,000
429,347,513 785,675,181 207,289,243 787,301,461
39 (81,184,663) (160,347,893) 386132) (168,379,563)
348,162,850 625,327,288 170,853,111 618,921,898

The accompanying notes to the interim financigesteents from page 14 to 110 are an integral patteinterim financial statements.




CIMB Thai Bank Public Company Limited
Statements of Comprehensive IncomgCont'd)

For the six-month period ended 30 June 2015

Note

Consolidated The Bank
2015 2014 2015 2014
Baht Baht Baht Baht

Other comprehensive expenses

Items that will not be reclassified
subsequently to profit or loss

Changes in revaluation surplus

Remeasurements of post-employment
benefit obligations

Income tax relating to items that will not be

reclassified subsequently to profit or loss

Total items that will not be reclassified

subsequently to profit or loss

Items that will be reclassified
subsequently to profit or loss
Losses on remeasuring
available-for-sale investments
Gains arising from translating
the financial statement of a foreign operation
Losses on cash flow hedges
Income tax relating to items that will be

reclassified subsequently to profit or loss

Total items that will be reclassified

subsequently to profit or loss
Total other comprehensive expenses

Total comprehensive income for the periods

Net profit attributable to:

Equity holders of the Bank
Non-controlling interests

Total comprehensive income attributable to:

Equity holders of the Bank

Non-controlling interests

Earnings per share for profit attributable
to the equity holders of the Bank 41

Basic earnings per share (Baht per share)

Weighted average number of ordinary shares (shares)

The accompanying notes to the interim financiakesteents from page 14 to 110 are an integral pdtteinterim financial statements.

(75,601,203)

186,221

(12,092,216)

(36,158,223)

9,650,088

(75,601,203)

15,120,241

(12,092,216)

(33,146,799)

9,047,803

(60,480,962)

(38,600,351)

(60,480,962)

(36,191,212)

(10,292,189)

736,455
(8,989,116)

3,264

(14,449,424)

2,889,885

(10,292,189)

4,736,455
(8,989,116)

3,856,261

(14,449,424)

2,889,885

(10,688,589)

(11,559,539)

(10,688,589)

(11,559,539)

(71,169,551)

(50,159,890)

(71,169,551)

(47,750,751)

276,9939 575,167,398 99,683,560 571,171,147
348,162,850 625,327,288 170,853,111 618,921,898
348,162,850 625,327,288 170,853,111 618,921,898
276,993,299 575,167,398 99,683,560 571,171,147
276,993,299 575,167,398 99,683,560 571,171,147

0.02 0.03 0.01 0.03
21,084,878,025 21,084,878,025 21,084,878,025 21,0843




CIMB Thai Bank Public Company Limited

Statements of Changes in Shareholders' Equity

For the six-month period ended 30 June 2015

Consolidated

Attributable to owners of the Bank

Other reserves

Revaluation Losses arising from
surplus translating the Income tax relating
Issued and Revaluation Remeasurements (deficit) on famcial statement Losses on to components of Accretiarf
paid-up Share surplus on of post-employment change inalue of a foreign cash flow other comprehensive Total  equity interests Legal Retained
share capital premium assets benefit obligations of irestments operation hedges expense other reserves sirbsidiary reserve earnings Total
Notes Baht Baht Baht Baht Baht Baht Baht Baht Baht Baht Baht Bét Baht

Balance as at 1 January 2015 10,542,439,013 3,867,738,430 1,095,163,688 - 278,816,87 7,337,610 (149,627,279) (244,882,656) 986,868,234 7582751) 341,300,000 6,992,657,194 22,688,249,120
Impact of the adoption of

TAS19 (revised 2014)

employee benefits 3 - - - (124,060,792) - - - 24,812,158 (99,248,634) - - 1,552,17  (97,691,462)
Restated balance 10,542,439,013 3,867,738,430 1,095,163,688 (124,08p,79 278,876,871 7,337,610 (149,627,279) (220,070,498) ,6387600 (42,753,751) 341,300,000 6,994,214,366 25590658
Dividend paid 27 - - - - - - - - - - - (158,136,585) (158,136,585)
Total comprehensive (expenses)

income for the period - - (75,601,203) - (10,292,189) 4,736,455 (8,989,116) 18,502 (71,169,551) - - 348,162,850 276,993,299
Appropriated - statutory reserve 26 - - - - - - - - - - 16,100,000 (16,100,000) -
Transfer to retained earnings - - - - - - - - - - - 60,480,962 60,480,962
Balance as at 30 June 2015 10,542,439,013 3,867,738,430 1,019,562,485 (124,089,79 268,584,682 12,074,065 (158,616,395) (201,093,996) 6,48D,049 (42,753,751) 357,400,000 7,228,621,593 22896834
Balance as at 1 January 2014 10,542,439,013 3,867,738,430 1,119,425,797 - 38,143,379 - - (231,513,835) 926,055,341 (42,753,751) 272,000,000 264593,141 21,830,072,174
Impact of the adoption of

TAS19 (revised 2014)

employee benefits 3 - - - (51,744,325) - - - 10,348,865  1,385,460) - - 1,001,840 (40,393,620
Restated balance 10,542,439,013 3,867,738,430 1,119,425,797 (51,74%,325 38,143,379 - - (221,164,970) 884,659,881 (42,753,751) 2,000,000 6,265,594,981 21,789,678,554
Dividend paid 27 - - - - - - - - - - - (210,848,780) (210,848,780)
Total comprehensive (expenses)

income for the period - - (12,092,216) (36,158,223) (14,449,424) - - 12,539,973  50,159,890) - - 625,327,288 575,167,398
Appropriated - statutory reserve 26 - - - - - - - - - - 38,300,000 (38,300,000) -
Transfer to retained earnings - - - - - - - - - - - 12,092,216 12,092,216
Balance as at 30 June 2014 10,542,439,013 3,867,738,430 1,107,333,581 (87,909,548 23,693,955 - - (208,624,997) 834,499,991 (42,753,751) 0,310,000 6,653,865,705 22,166,089,388

The accompanying notes to the interim financiaiestents from page 14 to 110 are an integral patteofnterim financial statements.




CIMB Thai Bank Public Company Limited
Statements of Changes in Shareholders’ Equit{Cont'd)
For the six-month period ended 30 June 2015

The Bank

Other reserves

Balance as at 1 January 2015
Impact of the adoption of

TAS19 (revised 2014) employee benefits 3

Restated balance

Dividend paid 27
Total comprehensive (expenses)

income for the period
Appropriated - statutory reserve 26

Transfer to retained earnings

Balance as at 30 June 2015

Balance as at 1 January 2014
Impact of the adoption of

TAS19 (revised 2014) employee benefits 3

Restated balance

Dividend paid 27
Total comprehensive (expenses)

income for the period
Appropriated - statutory reserve 26

Transfer to retained earnings

Balance as at 30 June 2014

Revaluation Losses arising from
surplus translating the Income tax relating
Issued and Revaluation Remeasurements (deficit) on famcial statement Losses on to components of
paid-up Share surplus on  of post-employment change inalue of a foreign cash flow  other comprehensive Total Legal Retained
share capital premium assets benefit obligations of irstments operation hedges expense other reserves rese earnings Total
Notes Baht Baht Baht Baht Baht Baht Baht Baht Baht Baht Baht Bat
10,542,439,013 3,867,738,430 1,095,163,688 - 278,816,87 7,337,610 (149,627,279) (244,882,656) 986,868,234 3801000  6,488,688,906 22,227,034,583

- - - (108,667,513) - - - 21,733,503 (86,934,010) - 168,630  86,765,380)
10,542,439,013 3,867,738,430 1,095,163,688 (108,68y,51 278,876,871 7,337,610 (149,627,279) (223,149,153) ,9Ba9224 341,300,000 6,488,857,536  22,140,269,203

- - - - - - - - - - (158,136,585) (158,136,585)

- - (75,601,203) - (10,292,189) 4,736,455 (8,989,116) 18,802 (71,169,551) - 170,853,111 99,683,560

- - - - - - - - 16,1@M0  (16,100,000) -

- - - - - - - - - - 60,480,962 60,480,962
10,542,439,013 3,867,738,430 1,019,562,485 (108,68y,51 268,584,682 12,074,065 (158,616,395) (204,172,651) 8,762,673 357,400,000  6,545,955,024 22,142,297,140
10,542,439,013 3,867,738,430 1,119,425,797 - 38,143,379 - - (231,513,835) 926,055,341 272,000,000  5,807,902,969 1,418,135,753

- - - (42,373,924) - - - 8,474,785 (33,899,139) - (33,899)1
10,542,439,013 3,867,738,430 1,119,425,797 (42,373,924 38,143,379 - - (223,039,050) 892,156,202 272,000,000 07%59®2,969 21,382,236,614

- - - - - - - - - - (210,848,780) (210,848,780)

- - (12,092,216) (33,146,799) (14,449,424) - - 11,937,688  47,750,751) - 618,921,898 571,171,147

38,300,000 (38,300,000) -

- - - - - - - - - - 12,092,216 12,092,216

10,542,439,013 3,867,738,430 1,107,333,581 (75,529,723 23,693,955 - - (211,101,362) 844,405,451 310,300,000 8%758,303 21,754,651,197

The accompanying notes to the interim financiaiesteents from page 14 to 110 are an integral patteointerim financial statements.
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CIMB Thai Bank Public Company Limited
Statements of Cash Flow

For the six-month period ended 30 June 2015

Cash flows from operating activities

Profit before income tax expenses

Adjustments to reconcile net income before incoaxe t

to cash in (out) flows from operating activities

Depreciation and amortisation

Bad debts and doubtful accounts

Share-based payment

Provision for liabilities

(Gains) losses on impairment of properties &e s

Unrealised gains on exchange and derivatives

Losses (gains) on properties for sale

Unrealised losses on revaluation of investments

Gains on sale of investments

Gains on disposal of equipment

Losses from write-off premises and equipment

(Gain) losses from financial liabilities desigegt
at fair value through profit or loss

Interest and dividend income

Interest expenses

Losses from operations before changes in
operating assets and liabilities
(Increase) decrease in operating assets
Interbank and money market items
Investments held for trading
Loans

Properties for sale

Receivable from Thai Asset Management Corpanatio

Other assets

Consolidated The Bank
2015 2014 2015 2014
Notes Baht Baht Baht Baht
429,347,513 785,675,181 207,289,243 787,301,461
14,15 250,015,688 255,361,461 237,202,226 245,004,374
2,165,999,129 908,133,873 2,035,700,000 635,000,000
58,797 415,085 58,797 415,085
83,030,565 74,957,728 80,382,122 71,046,759
(77,503,340) 6,569,217 122,050 203,691
(358,348,414) (451,228,292) (358,348,414) (451,228,292
252,271,226 307,799,219 (81,950,894) 448,261
5,999,381 49,788,556 5,999,381 49,788,556
(379,494,616) (374,067,176) (379,494,616) (374,069,176
(2,268,704) (2,480,879) (1,285,316) (2,161,437)
7,834,774 2,585,920 7,834,774 2,585,920
(142, 7580) 67,440,381 (142,759,160) 67,440,381
(7,300,314,702) (6,738,359,789) (6,539,894,593) (5@B7527)
2,804,592,848 2,501,875,537 2,803,161,593 2,493,578,84
(2,261,539,015)  (2,605,533,978)  (2,125,982,807)  (230R103)
(7,830,193,677) 27,350,941,607 (7,850,511,841) 278828453
1,453,753,544 (275,173,643) 1,453,753,544 (275,173,643
(7,266,273,512)  (8,171,327,042)  (6,078,551,068)  (7/BUF,509)
1,250,002,681 450,783,374 689,060,802 18,790,748
3,380,056,553 - 3,380,056,553 -
(822,261,493) 1,663,155,265 (818,879,647) 1,610,148,76

The accompanying notes to the interim financiaesteents from page 14 to 110 are an integral patteinterim financial statements.
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CIMB Thai Bank Public Company Limited
Statements of Cash FlowCont'd)
For the six-month period ended 30 June 2015

Increase (decrease) in operating liabilities
Deposits
Interbank and money market items
Liability payable on demand
Short-term borrowings
Provisions

Other liabilities

Cash flows used in operating activities
Cash received from interest income
Cash paid for interest expenses

Cash paid for tax

Net cash flows used in operating activities

Cash flows from investing activities

Cash paid for purchases of available-for-sale sgesir

Proceeds from disposals of available-for-sale seesir

Proceeds from maturity and principle payment of
available-for-sale securities

Cash paid for purchases of held to maturities sesir

Proceeds from maturity and principle payment of
held to maturities securities

Proceeds from repayment of investment in receivable

Cash paid for purchases of general investments

Proceeds from disposals of general investments

Proceeds from decrease in capital of general imesss

Proceeds from payback of investment in subsidiaries

Cash paid for purchases of premises and equipment

Proceeds from disposals of equipment

Cash paid for purchases of intangible assets

Dividend received

Interest received

Net cash flows (used in) provided by investing aeities

The accompanying notes to the interim financialkesteents from page 14 to 110 are an integral pdtteinterim financial statements.

Consolidated The Bank
2015 2014 2015 2014
Baht Baht Baht Baht
(7,577,049,312) 6,147,174,050 (7,604,790,642) 6,1%7978
2,665,172,529  (19,933,221,646) 2,690,372,529  (19,208646)
365,284,155 387,503,245 365,284,155 387,503,245
8,956,750,541 (7,276,817,775) 8,956,750,541 (7,276785§
(67,182,405) (45,172,672) (67,182,405) (45,236,807)
1,359,363,222 (2,464,770,618) 1,328,870,288 (2,3598809
(6,394,116,189) (4,772,459,833) (5,681,749,998) (4,092,196)
6,378,448,256 5,992,838,308 5,618,926,783 5,259,189,35
(2,916,274,889) (2,790,927,811) (2,914,784,649) (21®2723)
(71,021,891) (19,306,660) (29,538,377) -
(3,002,964,713) (1,589,855,996) (3,007,146,241) (1,885566)
(22,197,382,100) (46,200,276,047) (22,197,382,100) ,2(Q1B276,047)
15,461,648,814 26,954,451,293 15,461,648,814 26,9523

26,014,576,337

26,014,576,337

(1,757,145,999)  (7,435,467,969)  (1,757,145,999)  (7465969)
4,458,256,150 970,150,000 4,458,256,150 970,150,000
14,021,672 36,794,538 14,021,672 36,794,537
- (179,710) - (179,710)
6,025,064 382,395 6,025,064 382,395
15,000,000 15,000,000 15,000,000 15,000,000
- 22,540,041 - 22,540,041
(88,389,864) (91,310,558) (83,792,043) (85,215,945)
4,978,286 8,076,633 3,572,533 7,598,741
(40,609,759) (42,234,211) (40,512,659) (41,497,111)
32,326,759 20,792,286 32,326,759 20,792,286
900,976,691 784,803,091 900,965,601 784,803,091
(3,190,294,286) 1,058,098,119  (3,187,016,208) 1,084989
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CIMB Thai Bank Public Company Limited
Statements of Cash FlowCont'd)
For the six-month period ended 30 June 2015

Cash flows from financing activities

Dividend paid

Cash paid for redemption subordinated debentures
Cash paid for redemption of structured bill of excge

Proceeds from issuance of structured bill of exgean

Net cash flows provided by financing activities

Losses from foreign currency translation difference

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of the gherio

Cash and cash equivalents at the end of the period

Supplemental disclosure of cash flows information

Non-cash transaction:
Payable from purchase premises and equipment
Payable from purchase intangible assets
Properties for sale received from premises ajuipenent
Changes in revaluation surplus in availabledfale securities

Interest amortisation from premium or discount

The accompanying notes to the interim financiaesteents from page 14 to 110 are an integral patteinterim financial statements.

Consolidated The Bank
2015 2014 2015 2014
Baht Baht Baht Baht

(158,136,585)

(210,848,780)

(158,136,585)

(210,848,780

- (2,500,000,000) - (2,500,000,000)
(3,819,000,000)  (4,606,000,000)  (3,819,000,000)  (4BIEO000)
8,807,100,303 7,391,500,000 8,807,100,303 7,391,500,00
4,829,963,718 74,651,220 4,829,963,718 74,651,220
4,535,892 - 4,535,892 -
(1,358,759,389) (457,106,657)  (1,359,662,839) (4564830
3,089,621,938 3,328,748,596 3,087,736,777 3,324,896,9
2,630,862,549 2,871,641,939 2,628,073,938 2,867,986,53
14,432,227 21,171,315 14,432,227 21,171,315
2,759,844 16,167,035 2,759,844 16,167,035
- 47,858,056 - 47,858,056
10,292,189 14,449,424 10,292,189 14,449,424
167,118,932 35,939,299 167,118,932 35,939,299
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CIMB Thai Bank Public Company Limited
Notes to the Interim Financial Statements
For the six-month period ended 30 June 2015
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CIMB Thai Bank Public Company Limited
Notes to the Interim Financial Statements
For the six-month period ended 30 June 2015

1 General information

CIMB Thai Bank Public Company Limited (“the Banki§ a public limited company which is listed on the
Stock Exchange of Thailand and is incorporated doahiciled in Thailand. The Bank has operated as a
commercial bank in Thailand since 8 March 1949. Eddress of the Company’s registered office is as
follows:

44 Langsuan Road, Lumpini, Patumwan, Bangkok.

The Bank is listed on the Stock Exchange of Thdildor reporting purposes, the Bank and its subset are
referred to as the Group. Its parent company isEB&nk Berhad, which is a public company incorpedat
Malaysia. CIMB Group Holdings Berhad is the pammnpany of the CIMB Group.

All subsidiaries were incorporated as limited conmipa under Thai laws, and all operate in Thail&amfjaging
mainly in hire purchase, leasing businesses antlatdlbction.

The consolidated and bank financial statements asgttgorised by the Board of Directors on 27 Auquixt5s.

2 Accounting policies

The principal accounting policies applied in thegaration of these interim consolidated and banénfial
statements are set out below:

2.1 Basis of preparation of interim consolidated ath bank financial statements

The interim consolidated and bank financial staten¢‘the financial statements”) have been prepared
in accordance with Thai Generally Accepted AccawmtPrinciples under the Accounting Act B.E.
2543, being those Thai Financial Reporting Stargléssued under the Accounting Profession Act B.E.
2547, and the financial reporting requirementshef $ecurities and Exchange Commission under the
Securities and Exchange Act. The primary finanstatements (i.e., statements of financial position
statements of comprehensive income, changes ietsblder equity and cash flow) have been prepared
in the format as required by the Notification o&tBank of Thailand (BoT) no. SorNorSor 11/2553,
“The Preparation and Format of the Financial Statam of Commercial Bank and Holding Parent
Company of Financial Group” dated 3 December 2010.

The interim consolidated and bank financial stateiménave been prepared under the historical cost
convention, except as disclosed in the accountiigips below.

The preparation of interim financial statementsanformity with the GAAP requires the use of certai
critical accounting estimates. It also requires aggment to exercise judgement in the process of
applying the Group’s accounting policies. The ar@aslving a higher degree of judgement or
complexity, or areas where assumptions and estivae significant to the interim consolidated and
bank financial statements, are disclosed in Ndtetheinterim financial statements.

The Bank has prepared the financial statementstHerbenefit of the public, which presents its
investment in subsidiaries under the cost method.

An English-language version of the interim finahatatements has been prepared from the statutory
interim financial statements that are in Thai-laaggi version. In the event of a conflict or a défece
in interpretation between the two languages, tha TBmguage financial statements shall prevail.

Costs that are incurred unevenly during the fingingear are anticipated or deferred in the interim
report only if it would also be appropriate to aigate or defer such costs at the end of the fiahnc
year.

Taxes on income in the interim periods are accrusidg the tax rate that would be applicable to
expected total annual profit or loss.
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CIMB Thai Bank Public Company Limited
Notes to the Interim Financial Statements
For the six-month period ended 30 June 2015

2 Accounting policies(Cont'd)

2.2 Revised accounting standards, revised financieg¢porting standards, and related interpretations

1) New financial reporting standards and revised acting standards, revised financial reporting
standards are effective on 1 January 2015. Thasdatds are relevant to the Group.

a) Financial reporting standards, which have a sigaift changes :

TAS 1 (revised 2014) Presentation of financialestants

TAS 16 (revised 2014) Property, plant and equipment

TAS 19 (revised 2014) Employee benefits

TAS 27 (revised 2014) Separate financial statements

TAS 28 (revised 2014) Investments in associateg@ntventures
TAS 34 (revised 2014) Interim financial reporting

TFRS 10 Consolidated financial statements
TFRS 11 Joint arrangements

TFRS 12 Disclosure of interests in other entities
TFRS 13 Fair value measurement

TFRIC 14 (revised 2014) TAS 19 - The limit on aidefl benefit asset, minimum
funding requirements and their interaction
TFRIC 20 Stripping costs in the production phafsa surface mine

Management evaluates that the new financial rempstandards, revised accounting standards
and revised financial reporting standards have ignifcant impact to the Group’s interim
financial statements being presented except TA8Viséd 2014), TAS 19 (revised 2014), TFRS 10
and TFRS 13.

TAS 1 (revised 2014), the main change is that aiirement for entities to group items
presented in ‘other comprehensive income’ (OCltlmnbasis of whether they are potentially
reclassifiable to profit or loss subsequently @sslfication adjustments). The amendments do
not address which items are presented in OCI.

TAS 19 (revised 2014), the key changes is actuagains and losses are renamed
‘remeasurements’ and will be recognised immediatetpther comprehensive income’ (OClI).
Actuarial gains and losses will no longer be defémising the corridor approach or recognised
in profit or loss. The significant impact to thed@p is described in Note 3 to the interim
financial statements.

TFRS 10 has a single definition of superseds theciples of control and consolidation
included within the original TAS 27, ‘Consolidateshd separate financial statements’. The
standard sets out the requirements for when amyestiould prepare consolidated financial
statements, defines the principles of control, @&xsl how to apply the principles of control and
explains the accounting requirements for prepacimgsolidated financial statements. The key
principle in the new standard is that control exs#nd consolidation is required, only if the
invesrtor possesses power over the investee, hpesese to variable returns from is
involvement with the investee and has the abibtyse its power over the investee to affect its
returns. This standard has no impact to the Granpesim financial statements.

TFRS 13 aims to improve consistency and reduce txityp by providing a precise definition

of fair value and a single source of fair value sueament and disclosure requirements for use
across TFRSs. This standard has no impact to tbapGr interim financial statements, except
for disclosures.
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CIMB Thai Bank Public Company Limited
Notes to the Interim Financial Statements
For the six-month period ended 30 June 2015

2 Accounting policies(Cont'd)
2.2 Revised accounting standards, revised financiaéporting standards, and related interpretations
(Cont'd)

1) New financial reporting standards and revised acting standards, revised financial reporting
standards are effective on 1 January 2015. Thasdatds are relevant to the Group. (Cont'd)

b) Financial reporting standards with minor changes @m not have impact to the Group are as

follows:

TAS 2 (revised 2014)
TAS 7 (revised 2014)
TAS 8 (revised 2014)

TAS 10 (revised 2014)
TAS 11 (revised 2014)
TAS 12 (revised 2014)
TAS 17 (revised 2014)
TAS 18 (revised 2014)
TAS 20 (revised 2014)

TAS 21 (revised 2014)
TAS 23 (revised 2014)
TAS 24 (revised 2014)
TAS 26 (revised 2014)
TAS 29 (revised 2014)
TAS 33 (revised 2014)
TAS 36 (revised 2014)
TAS 37 (revised 2014)
TAS 38 (revised 2014)
TAS 40 (revised 2014)
TFRS 2 (revised 2014)
TFRS 3 (revised 2014)
TFRS 5 (revised 2014)
TFRS 6 (revised 2014)
TFRS 8 (revised 2014)
TSIC 10 (revised 2014)

TSIC 15 (revised 2014)
TSIC 25 (revised 2014)

TSIC 27 (revised 2014)

TSIC 29 (revised 2014)
TSIC 31 (revised 2014)
TSIC 32 (revised 2014)
TFRIC 1 (revised 2014)

TFRIC 4 (revised 2014)
TFRIC 5 (revised 2014)

TFRIC 7 (revised 2014)

TFRIC 10 (revised 2014)
TFRIC 12 (revised 2014)
TFRIC 13 (revised 2014)
TFRIC 15 (revised 2014)
TFRIC 17 (revised 2014)
TFRIC 18 (revised 2014)

Inventories

Statement of cash flows

Accounting policies, changeadcounting estimates and
errors

Events after the reportingoake

Construction contracts

Income taxes

Leases

Revenue

Accounting for governmentngsa& disclosure of
government assistance

The effects of changes inifpr exchange rates
Borrowing costs

Related party disclosures

Accounting and reporting éyrement benefit plans
Financial reporting in hyp#édtionary economies
Earnings per share

Impairment of assets

Provisions, contingent lidie and contingent assets
Intangible assets

Investment property

Share-based payment

Business combinations

Non-current asset held flar aad discontinued operations
Exploration for and evaluatid mineral resources
Operating segments

Government assistance -pdaific relation to operating
activities

Operating leases - Incestive

Income taxes - changesdrdh status of an entity or its
shareholders

Evaluating the substandeaofsactions involving the legal
form of a lease

Service concession arrangembBisclosures

Revenue - barter transagfiiovolving advertising services
Intangible assets - Webcsitds

Changes in existing decorsimigng, restoration and similar
liabilities

Determining whether an agesment contains a lease
Rights to interests aridiogn decommissioning, restoration
and environmental rehabilitation funds

Applying the restatementrapph under IAS29 Financial
reporting in hyperinflationary economies

Interim financial reportiagd impairment

Service concession arraegém

Customer loyalty programmes

Agreements for the consimnof real estate

Distributions of non-caskeds to owners

Transfers of assets frostaruers
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CIMB Thai Bank Public Company Limited
Notes to the Interim Financial Statements
For the six-month period ended 30 June 2015

2 Accounting policies(Cont'd)

2.2 Revised accounting standards, revised financiaéporting standards, and related interpretations
(Cont'd)

2)

New financial reporting standard which is effectore1 January 2016.
TFRS4 (revised 2014) Insurance contracts

TFRS 4 (revised 2014pplies to all insurance contracts (including rerasce contracts) that an
entity issues and to reinsurance contracts thablids. TFRS 4 is not relevant to the Group’s
operations.

2.3 Revenue recognition

(@)

(b)

()

(d)

(€)

(f)

Interest and discount on loans

Interest income is recognised on an accrual badi®e Bank discontinues recognition of overdue
accrued interest income more than three month& she due date unless there is uncertainty of
collectability, and a collection basis is appliefhe Bank also reverses interest income on such
loans in order to comply with the Bank of Thailasdiotification. The Bank continues its
income recognition on the accrual basis when thgeeamount of the principal and overdue
interest has been paid.

The Bank recognises interest income on restructio@us on the same accrual basis as used for
loans discussed above, with the exception of ldhatsare subject to monitoring for compliance
with restructuring conditions, on which the Bankagnises interest income on a cash basis until
the borrower has been able to comply with the wesiring conditions for a period of not less
than three consecutive months or three consecustallments, whichever is longer.

Interest and dividends on investments

Interest income from investments is recognised dima-proportion basis using the effective
interest method. Dividend income from investmeistgecognised when the right-to-receive
payment is established.

Interest income from investments in receivablegé®gnised using the effective interest method
for receivables from which loan repayment was nemeiduring the period. The effective interest
rate was determined on assumptions as to the araadrthe timing of future collections on such
loans. Such assumptions concern events that hawsenhtaken place and accordingly may vary if
unforeseen circumstances arise.

Gains (losses) on sale of investments
Gains (losses) on sale of investments are recafjaiséncome/expenses on the settlement date.
Gains (losses) on sale of properties for sale

Gains (losses) on sale of properties for saleeregnised as income or expenses in statements of
comprehensive income when the significant risks remeards of ownership of properties for sale
have been transferred to the buyer.

Income from hire-purchase contracts

The subsidiaries calculate hire-purchase incomegusie effective interest rate method over the
period of contracts.

The subsidiaries recognise hire-purchase incontieeosame basis used for interest income on loans.
Other income

Other income is recognised as income on an acbasi.
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CIMB Thai Bank Public Company Limited
Notes to the Interim Financial Statements
For the six-month period ended 30 June 2015

2 Accounting policies(Cont'd)

2.4

2.5

Expense recognition
(&) Interest expenses

Interests on borrowings and deposits are recogrisekpenses on an accrual basis.
(b) Commission fee under hire-purchase agreements

The commission fee under hire-purchase agreemsmescognised over the installment period,
using the effective rate method.

(c) Other expense

Other expense is recognised as expense on an bleasim

Investments

The Group classifies investments, other than imvests in subsidiaries, associates and joint vesitum®

4 categories: 1. Trading investments; 2. Held-tounity investments; 3. Available-for-sale investrtgen
and 4. General investments. The classificatiorepeddent on the purpose for which the investmeets w
acquired. Management determines the appropriatsifation of its investments at the time of thechase
and re-evaluates such designation on a regulas.basi

(1) Trading investments are investments that are asdjyrincipally for the purpose of generating a
profit from short-term fluctuations in price not redhan 3 months. Trading investments are traded in
active markets and included in short-term investmen

(2) Available-for-sale investments are investmentsnidéel to be held for an indefinite period of time,
which may be sold in response to liquidity needsh@nges in interest rates, and are included grlon
term investment unless management has expressédtehéon of holding the investment for less
than
12 months from the statements of financial positiate, in which case they are included in shortiter
investment.

(3) Held-to-maturity investments are investments wiled maturity that the management has the intent
and ability to hold to maturity, and are classifiad held-to-maturity and included in long-term
investment, except for maturities within 12 morftlosn the statement of financial position date which
are classified as short-term investment.

(4) General investments are investments in non-mareetajuity securities.

Purchases and sales of investments are recognisditecsettlement dat€ost of investment includes
transaction costs. Trading and available-for-salestments are subsequently carried at fair value.

Available-for-sale investments are presented in dtagement of financial position at fair value less
allowance for impairment, if any. In the statemesftcomprehensive income, the unrealised gains and
losses of trading investments are recognised igaies (losses) on investment. Unrealised gairi@ssgs
arising from changes in the fair value of investteetiassified as available-for-sale are recognised
equity. When available-for-sale investments ard solimpaired, the accumulated fair value adjustmen
are included in the statements of comprehensivaniecas gains (losses) on investment. Fair valiges a
calculated on the following basis:
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CIMB Thai Bank Public Company Limited
Notes to the Interim Financial Statements
For the six-month period ended 30 June 2015

2 Accounting policies(Cont'd)

2.5

2.6

2.7

2.8

InvestmentgCont’d)

- For marketable debt securities, fair values ateutated by referencing the last bid prices onldise
business day of the period. The rates are anndugehe Thai Bond Market Association (Thai
BMA). Fair values of other debt securities arecakated by referencing the risk-free yield curve,
adjusted by the appropriate risk premium.

- For marketable equity securities, fair valuesaaeulated by referencing the last bid prices gdain
the Stock Exchange of Thailand on the last busidag®of the period.

Held-to-maturity investments are carried at amedisost using the effective yield method.
General investments are carried at cost less impair.

The Group tests for impairment when there is aofacdicating that an investment might be impairéfd.
the carrying value of the investment is higher thamecoverable amount, impairment loss is chatged
the statement of comprehensive income.

On disposal of an investment, the difference betvibe net disposal proceeds and the carrying anisunt
charged to the statements of comprehensive incéthen disposing of part of the Group’s holding of a
particular investment in debt or equity securittés, carrying amount of the disposed part is detethby
the weighted average carrying amount of the taillihg of the investment.

Investments in receivables

Investments in receivables purchased from finanogtltutions are valued at acquisition cost neamf
allowance for impairment, if any. Loss on impairmer investments is included in statements of
comprehensive income.

Investments in receivables which enter into trodb#febt restructuring are transferred to loans and
presented at fair value net of any allowance fardiul debt. The fair value is based on the outditag
balance of investments in receivables purchased taansferred date or as at the date of restriagtur

The Group determines allowance for impairment afgiments in receivables based on the present
value of expected future cash flows from collatefisbosal or debt collection in accordance with the
Bank of Thailand’s provisioning guidelines.

Promissory notes received in connection with ansfer of non-performing loans to TAMC

Promissory notes received in connection with tlengfer of non-performing loans to Thai Asset
Management Corporation (“TAMC"), which are avaledthe Financial Institutions Development Fund
(“FIDF™), are regarded as investments in debt s@earexpected to be held to maturity and therefore
stated at cost. The Bank recognises interest ircomthe promissory notes on an accrual basis using
the weighted average interest rate announced loyrBnercial banks for the previous quarter. The Bank
will recognise income or expenses with respectaim @r loss sharing from the management of non-
performing loans at the end of the agreement, amehwhe Bank receives allocation from TAMC, or
when the gain or loss can be accurately estimated.

Investments in subsidiaries

Subsidiaries are all entities over which the grdwag control. The group controls an entity when the
group is exposed to, or has rights to, variablarnst from its involvement with the entity and hhe t
ability to affect those returns through its poweeiothe entity. Subsidiaries are fully consolidafiexin
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2.8

2.9

Investments in subsidiaries

the date on which control is transferred to theugrarhey are deconsolidated from the date thatrabnt
ceases.

The group applies the acquisition method to accdantbusiness combinations. The consideration
transferred for the acquisition of a subsidiaryhis fair values of the assets transferred, thaliiels
incurred to the former owners of the acquiree ama équity interests issued by the group. The
consideration transferred includes the fair valfieamy asset or liability resulting from a contingen
consideration arrangement. Identifiable assetsieadjand liabilities and contingent liabilities asged

in a business combination are measured initiallhair fair values at the acquisition date. Theugro
recognises any non-controlling interest in the &eguon an acquisition-by-acquisition basis, either
fair value or at the non-controlling interest’'s pootionate share of the recognised amounts of
acquiree’s identifiable net assets.

Acquisition-related costs are expensed as incurred.

If the business combination is achieved in staffes,acquisition date carrying value of the acqisrer
previously held equity interest in the acquireeeisneasured to fair value at the acquisition dats;
gains or losses arising from such re-measuremermeapgnised in profit or loss.

Any contingent consideration to be transferredh®ydroup is recognised at fair value at the actjisi
date. Subsequent changes to the fair value ofah#ngent consideration that is deemed to be agt ass
or liability is recognised either in profit or losw as a change to other comprehensive income.
Contingent consideration that is classified as tygainot re-measured, and its subsequent settleisien
accounted for within equity.

The excess of the consideration transferred, theuatof any non-controlling interest in the acqaire
and the acquisition-date fair value of any previegsity interest in the acquiree over the fair eafi
the Group’s share of the identifiable net assetgiiaed is recorded as goodwill. If this is lessrthihe
fair value of the net assets of the subsidiary medun the case of a bargain purchase, the diffarés
recognised directly in profit or loss.

Intercompany transactions, balances and unrealigseds or loss on transactions between Group
companies are eliminated. Unrealised losses are d@isinated. Accounting policies of subsidiaries
have been changed where necessary to ensure eongyistith the policies adopted by the Group.

Loans/hire-purchase receivables and allowancerfdoubtful accounts
(@ Forloans of commercial banking business

Loans are generally stated at the principal amoontstanding. The allowance for doubtful

accounts is provided for risks of losses incurred loans. The allowance is increased by
provisions charged to expense or recoveries ancdeed by write-offs. The allowance is based
on the management’s review and assessment of ahes sf individual debtors as well as the
Bank of Thailand’s guidelines. In addition, thenRaakes into consideration the relationship of
risks involved, value of collateral and the stasfisdividual debtors including the relationship of

allowance for doubtful debts against the loan badathrough economic situations which may
have an impact on customers’ ability to pay.

(b)  For hire-purchase receivables

Hire-purchase receivables are stated at net relaisalue from the contractual amounts net of
unearned hire-purchase income.

Allowance for doubtful accounts is set in accoraganith the Bank of Thailand’s guidelines.
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2.10

2.11

2.12

Troubled debt restructuring and associated lees

The Group records troubled debt restructuring watisns and related losses according to the
notifications of the Bank of Thailand.

The Bank records assets received in settlemenglusdat the lower of the fair values of the asdets
any estimated selling expenses, or the amountvalstiments in receivables (including accrued interes
income).

In the case the debt restructuring involves maatifi; of terms of receivables, the fair value afeistments

in receivables after restructuring is based onnéepresent value of the expected future cash flows
discounted by the Minimum Loan Rate (“MLR”) or Custer Loan Rate (“CLR") prevailing at the
restructuring date.

Losses arising from restructuring, loss allowange doubtful accounts, are recorded as revaluation
allowance for debt restructuring and recogniseeéxg@ense in the statements of comprehensive income
when incurred.

Legal fees and other direct costs incurred to effee debt restructuring are expensed when incurred

The Bank adjusts the revaluation allowance for dalstructuring at the end of every period by
re-calculating the net present value of expectesh dbows, discounted by the MLR or CLR being
guoted to the debtor at the end of the year.

Losses arising from debt restructuring through emiogf part of the principal or recorded accrued
interest receivable after deduction the providéalance (if any) will be charged against the statets
of comprehensive income when the debt restructrgrgement is executed.

Properties for sale

Properties for sale consisting of immovable and ade assets are stated at the lower of cost or net
realisable value less estimated selling expenséiseofcquisition assets. Where the carrying vafue
for-sale assets incurred impairment, the Group nelognise the provision for impairment of propeesti
for-sale in total.

The Group will recognise gain (loss) on sales aipprties for-sale as income or expenses in theavhol
amount in accordance with the notifications of Baak of Thailand.

Premises, equipment and depreciation

Land and buildings comprise mainly offices andsdrewn at fair value based on evaluations everyatsye
by external independent valuers, less subsequenedation for buildings. All other equipment istsd
at cost less accumulated depreciation.

Subsequent costs are included in the asset’s egrginount or recognised as a separate asset, as
appropriate, only when it is probable that futureremic benefits associated with the item will flasthe
Group and the cost of the item can be measureabfgliThe carrying amount of the replaced part is
derecgonised. All other repairs and maintenancelaeed to profit or loss during the financialiperin
which they are incurred.

The Group records increases in the carrying amanisihg on the revaluation of property and plahtege
are credited to other comprehensive income and rshtber revaluation surplus on assets (included in
unrealised gain) in shareholders’ equity. Decredisat offset previous increases of the same aseet a
charged against that reserve; all other decreasaharged to the statement of comprehensive income
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2.12 Premises, equipment and depreciatiofCont’d)

2.13

Each period the difference between depreciatiordas the revalued carrying amount of the asset (th
depreciation charged to the statements of compsileeimcome) and depreciation based on the asset's
original cost is transferred from revaluation rgeep retained earnings.

Depreciation is calculated on the straight-lineidbts write off the cost or the revalued amount ofreac
asset, except for land, which is considered to havadefinite life, to its residual value over #gtimated
useful life as follows:

Buildings 20 -y¥nars
Equipment 5 years and 10 years

At the end of each reporting period, the assesitlual values and useful lives are reviewed, afjusset
if appropriate.

Where the carrying amount of an asset is greater ith estimated recoverable amount, it is writtewn
immediately to its recoverable amount.

Gains and losses on disposals are determined byatorg proceeds with carrying amount and are
included in the statements of comprehensive income.

On disposal of revalued assets, the related reti@tug@serve amounts are transferred to retainetdnegs.

Intangible assets
(@ Computer software

Acquired computer software licences are capitalm®the basis of the costs incurred to acquire and
bring to use the specific software. These costsaarertised over their estimated useful lives of 5
years and 10 years.

Costs associated with developing or maintaining pater software programmes are recognised as
expenses as incurred. Costs that are directly assdcwith identifiable and unique software
products controlled by the Group, and will likelgrgerate economic benefits exceeding costs beyond
one year, are recognised as intangible assetsctDiwsts include staff costs of the software
development team and an appropriate portion ofaateoverhead.

Expenditures which enhance or extend the performa&oemputer software programmes beyond
their original specifications are recognised asitaapnprovement and added to the original cost
of the software. Computer software developmentscast recognised as assets and are amortised
using the straight-line basis over their usefubdiv

(b) Other intangible assets

Expenditures on acquired licences are capitalised eanortised using the straight-line basis over
their useful lives, generally over 5 years. Inthfgassets are not revalued.
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2.14

2.15

2.16

2.17

Impairment of assets

Assets that have an indefinite useful life, for rapée goodwill, are not subject to amortisation amne
tested annually for impairment. Assets that argestito amortisation are reviewed for impairment
whenever events or changes in circumstances iedibat the carrying amount may not be recoverable.
An impairment loss is recognised for the amountvych the carrying amount of the assets excesds it
recoverable amount. The recoverable amount is itffeeh of an asset’s fair value less costs to sell a
value in use. For the purposes of assessing impatrmassets are grouped at the lowest level foclwhi
there are separately identifiable cash flows. HFioanAcial assets other than goodwill that suffessd
impairment are reviewed for possible reversal efithpairment at each reporting date.

Leasehold rights

The Bank amortises the cost of leasehold rightsuwldings, which are presented as other assetshéor
period of 2 - 30 years as an operating expensestraight-line method over the life of the agreetnen

Leases

Leases in which a significant portion of the rigksl rewards of ownership are retained by the lemsor
classified as operating leases. Payments made wpdeating leases (net of any incentives received
from the lessor) are charged to the statement impcehensive income on a straight-line basis over th
period of the lease.

Leases of property, plant or equipment where thede substantially has all the risks and rewards of
ownership are classified as finance leases. Finkrases are capitalised at the inception of theeled
the lower of the fair value of the leased propariy the present value of the minimum lease payments

Each lease payment is allocated between the tiahitid finance charges so as to achieve a corrstiznt
on the outstanding finance balance. The correspgndintal obligations and net of finance charges ar
included in other long-term payables. The inteedsinent of the finance cost is charged to profibes
over the lease period so property, plant or equifiraequired under finance leases is depreciated ove
the shorter period of the useful life of the asset the lease term.

Foreign currency translation
(a) Functional and presentation currency

Items included in the financial statements of eathhe Group’s entities are measured using the
currency of the primary economic environment in clhithe entity operates (‘the functional
currency’). The consolidated financial statememis @esented in Thai Baht, which is the Group’s
functional and presentation currency.

(b) Transactions and balances

Foreign currency transactions are translated inéo ftinctional currency using the exchange rates
prevailing at the dates of the transactions oratadn where items are re-measured. Foreign exchange
gains and losses resulting from the settlementich $ransactions and from the translation at period
end exchange rates of monetary assets and liabititnominated in foreign currencies are recognised
in the profit or loss.

When a gain or loss on a non-monetary item is m@sed in other comprehensive income, any
exchange component of that gain or loss is recednis other comprehensive income. Conversely,
when a gain or loss on a non-monetary item is neised in profit and loss, any exchange
component of that gain or loss is recognised iffifpaod loss.
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2.18 Financial derivatives

The Bank regards its obligations under financiativddives contracts as off-statements of financial
position items. The accounting treatments for foi@rderivatives transactions depend on the purpbtiee
transactions as follows:

(@)

(b)

Trading transactions

The Bank records its obligations under financiativdgives contracts originated for trading
purposes at fair value. Gains/losses arising froamges in value are included in the statements of
comprehensive income.

Hedging transactions

The Bank measures derivatives classified as hedgangactions according to the natures of
items being hedged. The Bank designates certaivatiees as either:

1)

)

®)

Fair value hedge

Changes in the fair value of derivatives that asighated and qualify as fair value hedges
are recorded in the statement of comprehensivariactogether with any changes in the fair
value of the hedged assets or liabilities thag#irédutable to the hedged risk.

Cash flow hedge

The effective portion of changes in fair value efidatives that are designated and qualify
as cash flow hedges are recognised in equity. Bieand loss relating to the ineffective

portion is recognised immediately in the statem@intomprehensive income. Amount

accumulated in equity are recycled to the stateneéntomprehensive income in the

periods in which the hedged item will affect thatstments of comprehensive income.

Net investment in foreign operations hedge

Hedges of net investment in foreign operations aoeounted for similarly to cash flow
hedges.

At the inception of the hedge, the Bank documeh¢srelationship between hedging instruments and
hedged items, as well as their risk managementtige The Bank also assesses the hedge effectivene
in offsetting changes in fair values or cash flmfidiedged items on an ongoing basis both at thgehed
inception and every financial reporting date.

Disclosures about derivative financial instrumeatahich the Group is a party are provided in Nbteo
the interim financial statements.
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2.19

2.20

2.21

Embedded derivatives

The Bank records embedded derivatives in compliamite the Bank of Thailand’s Notification as
follows:

(&) If the economic characteristics and risks oEmbedded derivative are not closely related to the
economic characteristic and risk of host contrdet,Bank will separately account the embedded
derivative from the host contract and measure thbeelded derivative at fair value including a
gain/loss in the statements of comprehensive incoffige host contract will be accounted for
under the related accounting standards. In caskeoBank is unable to measure the embedded
derivative separately, the Bank will designateeghére hybrid contract as at fair value (based on
arranger’s price) included in the statements offp@inensive income.

(b) If the economic characteristics and risks of eanbedded derivative are closely related to the
economic characteristics and risks of the hostreohtthe Bank will not separately account the
embedded derivative from the host contract angifjathe host contract under the related accounting
standards.

Financial liabilities at fair value through profit or loss

Financial liabilites at fair value through profitr doss are initially recognised at fair value and
derecognised when extinguished.

Measurement is initially at fair value, Day 1 Ptdfom fair value will be amortised as income using

straight-line method until maturity or at early rténation. Changes in the fair value of financial

liabilities, designated at fair value through profir loss, are recognised in the statements of
comprehensive income as gain or loss on finanaibilities designated at fair value through prédis.

Employee benefits and pension fund

Defined contribution plan

The Group operates a provident fund that is a ddfitontribution plan, the assets of which are el
separate trust fund managed by external fund mandagee provident fund is funded by payments from
employees and by the Group. Contributions to thevigent fund are charged to the statements of
comprehensive income in the year to which theyteela

Defined benefit plan

The Group has a policy to pay post-employment bentf employees under the labour law applicable
in Thailand.

The Group set provisions for a pension fund whiomprises post-employment benefits under the
labour law applicable in Thailand and pension fund.

The liability in respect of employee’s benefitsnieasured, using the projected unit credit methoidtwh

is calculated by an independent actuary in accaslanith the actuarial technique. The present vafue
the defined benefit obligation is determined bycdismting estimated future cash flows using yield on
the government bonds which have terms to matupfyr@imating the terms of related liability. The
estimated future cash flows shall reflect emplogeakries, turnover rate, mortality, length of seevi
and others. Actuarial gains and losses arise fraperence adjustments and changes in actuarial
assumptions. Actuarial gains and losses are chamgecbdited to equity in other comprehensive ineom
in the period in which they arise.

26



CIMB Thai Bank Public Company Limited
Notes to the Interim Financial Statements
For the six-month period ended 30 June 2015

2

Accounting policies(Cont'd)

2.22

2.23

2.24

Provisions

The Group recognises provisions when the Groumhmssent legal or constructive obligation as altres
of past events; it is probable that an outflowedaurces will be required to settle the obligatemg the
amount has been reliably estimated.

Where the Group expects a provision to be reimiyfe reimbursement is recognised as a separate
asset, but only when the reimbursement is higkisiyi

Where there are a number of similar obligationg, likelihood that an outflow will be required in
settlement is determined by considering the cléssbligations as a whole. A provision is recogdise
even if the likelihood of an outflow with respeotdny one item included in the same class of olidiga
may be small.

Provisions are measured at the present value oExpenditures expected to be required to settle the
obligation using a pre-tax rate that reflects curm@arket assessments of the time value of mondy an
the risks specific to the obligation. The increas¢he provison due to passage of time is recegnas
interest expense.

Current and deferred income taxes

The tax expense for the period comprises curredtdmferred tax. Tax is recognised in profit or Joss
except to the extent that it relates to items ras@gl in other comprehensive income or directlgduity.
In this case the tax is also recognised in othemrehensive income or directly in equity, respetdyiv

The current income tax charge is calculated omé#sés of the tax laws enacted or substantivelytedaat

the end of reporting period in the countries whiee Bank’s subsidiaries operate and generate &xabl
income. Management periodically evaluates positiafen in tax returns with respect to situations in
which applicable tax regulation is subject to iptetation. It establishes provisions where appabt@ron
the basis of amounts expected to be paid to thautborities.

Deferred income tax is recognised, using the ligbihethod, on temporary differences arising from
differences between the tax base of assets anilititgband their carrying amounts in the financial
statements. However, the deferred income tax iscwdunted for if it arises from initial recognitiof an
asset or liability in a transaction other than sibhess combination that at the time of the traimaetffects
neither accounting nor taxable profit or loss. [Drefé income tax is determined using tax rates (and)
that have been enacted or substantially enactélaebgnd of the reporting period and are expecteqbpdy
when the related deferred income tax asset isseghtir the deferred income tax liability is settled

Deferred income tax assets and liabilities areebffghen there is a legally enforceable right tosedff
current tax assets against current tax liabilidfes when the deferred income tax assets and tiebili
relate to income taxes levied by the same taxatighority on either the same taxable entity oredéft
taxable entities where there is an intention ttleséiie balances on a net basis.

Share based payment

In March 2011, the Bank established an Equity OsliprPlan (EOP). At the grant date, the Bank rezord
prepayment for the whole amount with fair valuesrefto market price on the same day of the ordinary
shares of CIMB Group Holdings Berhad ,which is plagent company of CIMB Group, and registers in
the stock market in Malaysia multiplies with thenmher of shares granted to the employees. The Bank
paid the amount to the related company in Malaydiéch will purchase, own the shares until the
transfer date on behalf of the Bank and other canagan the Group.
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2.24 Share based paymer{Cont'd)

At the end of each reporting period, the Bank sptspayment reserve as the proportion of time ef th
vesting period. The reserve presents as othefitiabi

The Bank reverses prepayment againsts share bgsepareserve with the preset amount when the
related company in Malaysia transfers those orglisdrares to the employees at the end of vesting
period.

2.25 Segment reporting
Operating segments are presented in respect @ribigp’s business segments and reported to the chief
operating decision-maker. The chief operating deeimaker is the person or group that allocates

resources to and assesses the performance of #ratiog segments of an entity. The Group has
determined the Management Committee as its chiefading decision-maker.

3 New accounting policy

Employee benefits

The accounting policies for employee benefits umetie interim financial statements are consistéttt those
used in the annual financial statements for the gaded 31 December 2014, except changes by tligedev
accounting standard which is relevant to recognitid actuarial gains and losses in other compréhens
income in the period in which they arise.

The effect of the adoption of TAS 19 (revised 20Eployee benefits to the consolidated and bank
statements of financial position as at 31 Decer@gb&d and 1 January 2014 are as follows:

Consolidated The Bank

31 December 1 January 31 December 1 January
2014 2014 2014 2014

Million Baht Million Baht Million Baht  Million Baht

Deferred tax assets increase 25 10 22 8
Provisions increase 122 51 108 42
Other reserves decrease (99) (42) (87) (34)
Retained earnings increase 2 1 0.2 -

The effect of the adoption of TAS 19 (revised 20Eployee benefits to the consolidated and bank
statements of comprehensive income for the thresttmand six-month periods ended 30 June 2014 is as

follows:
For the three-month period  For the six-month period
ended 30 June 2014 ended 30 June 2014
Consolidated The Bank Consolidated The Bank
Million Baht Million Baht Million Baht Million Baht
Employee expenses decrease 0.2 0.04 0.3 0.08

Remeasurements of post-employment

benefit obligations decrease (18) (16) (36) (33)
Income tax relating to the components

of other comprehensive income

(expenses) increase 4 3 7 7
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Financial risk management

4.1

Financial risk factors

The Group’s activities expose it to a variety afafincial risks: market risk (including currency rigkir
value interest rate risk, cash flow interest ras& and price risk), credit risk and liquidity riskhe
Group’s overall risk management programme focusethe unpredictability of financial markets and
seeks to minimise potential adverse effects ofin@ncial performance. The Group uses derivative
financial instruments to hedge certain exposures.

Risk management is carried out under policies agprdy the Board of Directors. The Group’s Treasury
identifies, evaluates and hedges financial riskslése co-operation with its operating units. Theail
provides written principles for overall risk managnt, as well as written policies covering specific
areas, such as foreign exchange risk, interestrisitecredit risk, use of derivative and non-dative
financial instruments, and investment excess ligyid

4.1.1 Market risk

Market risk is the risk that the Bank may suffessi@s a result of changes in the value of positions
taken, both on and off statements of financial fosi due to movements in interest rates, foreign
exchange rates, equity prices and commodity prices.

The Bank has a Market Risk Management Unit, whsctesponsible for assessment of market risk,
and uses tools and systems that are widely accaptefficient to help measure, monitor and manage
market risk. This supports the Bank in ensuring) terket risk is monitored and managed effectively,

preventing the occurrence of unacceptable levaisavket risk, and enabling the Bank to take action

to adjust market risk to appropriate levels imaeliy manner.

4.1.1.1 Foreign exchange risk

Foreign exchange risk is the risk that change®oirifn exchange rates may result in
changes in the value of financial instruments, functuations in revenues and the value
of financial assets and liabilities.

The Bank'’s Treasury and Trading Division is resjlolasfor managing foreign currency
positions within risk limits set by the Risk Managent Committee.

4.1.1.2 Interest rate risk

Interest rate risk is the risk that changes in maikterest rates which may lead to
changes in the value of financial instruments, functuations in revenue and the values
of financial assets and liabilities.

Interest rate risk arises from interest rate stmggtthe characteristics and structure of the
Bank’s assets, liabilities and capital. The Bank bat risk limits for interest rate risk
under the banking accounts, with consent from tlseefs and Liabilities Committee
(ALCO), in order to manage risk at an approprigeel, while interest rate risk limits
for the trading accounts are approved by the Riskdgement Committee.

4.1.1.3 Equity position risk
Equity position risk is the risk that changes ia tharket prices of equity securities may

result in changes in the value of investments, farduations in revenues and the value
of financial assets.
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4.1

4.2

Financial risk factors(Cont'd)

4.1.2 Creditrisk

4.1.3

Credit risk is the risk that the Bank will incurl@ass because its customers, clients or counter
parties failed to discharge their contractual addions.

The Bank’s credit risk management processes artemgnted under a credit risk management
policy, and have been structured in order to mainthecks and balances and clear segregation
of responsibilities between the marketing, cregipraval, inspection and risk management
functions. The Bank manages credit risk at theacust standalone risk level and the portfolio
level, developing different and appropriate credik rating tools to measure the risk at each
level. For corporate customers and small-mediurarprise customers, risk grading tools and an
SME rating, respectively, have been developed tadgrcustomer credit risk levels. For
individual retail customers, with multi-purpose dite whether uncollateralised (personal cash) or
collateralised (mortgage power), including homenkyahe Bank has developed a credit scoring
system for use in risk evaluation.

In respect of the credit review and approval prectd®e Bank has appointed a Credit Committee
to consider the granting of credit facilities affelient levels, based on the credit limit, focusing
on borrowers’ ability to make repayment, the typemdit, the financial status of the borrower,

the economic situation and the status of the baerswindustry. Furthermore, the Bank has

established an independent Credit Review Unit tsuen that the credit approval process is
transparent and effective.

The maximum credit risk exposure is the carryintuereof the financial assets after deducting
allowance for losses as stated in the statemeriiisanicial position, and the risk of off-statemeots
financial position commitments, e.g., loan guaresi@nd other guarantees, and derivative contracts.

Liquidity risk

Liquidity risk is the risk that the Bank will be able to pay its debts and obligations when due
because of an inability to convert assets into castbecause of its failure to procure enough
funds.

The Treasury group of the Bank is responsible ifpridlity management, including procurement

of both short and long-term sources of funds, aebt decurity investment management. The
overall liquidity risk management is under the ceibility of the Asset and Liability Management

Committee, who monitor and control risk, using sotW manage liquidity risk, such as minimum

liquidity asset requirements, liquidity gap, ligitydratio and liquidity risk limits.

Fair value estimation

When a financial instrument is traded in an activarket, its quoted market price provides the best

evidence of fair value. The quoted market priceaorasset held or liability to be issued is usutily
current bid price and, for an asset to be acquirdébility held, it is the current offer or askjrprice.

When the current bid and offer prices are unavklathe price of the most recent transaction may

provide evidence of the current fair value providedt there has not been a significant change in
economic circumstances between the transaction aladethe reporting date. When the Group has
matching asset and liability positions, it may aygpiately use mid-market prices as a basis for
establishing fair values.
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4.2

Fair value estimation(Cont’'d)

When there is infrequent activity in a market, tharket is not well established or small volumes are
traded relative to the number of trading units dirancial instrument to be valued, quoted market
prices may not be indicative of the fair value ld instrument. In these circumstances, as wellrenw

a quoted market price is not available, estimatexhniques may be used to determine the fair value
with sufficient reliability to satisfy the Group.eEhniques that are well established in financialkets
include reference to the current market value dftlaer instrument that is substantially the same,
discounted cash flow analysis and option pricinglets. In applying discounted cash flow analysis, an
enterprise uses a discount rate equal to the pireyanarket rate of interest for financial instrums
having substantially the same terms and charatitstisncluding the creditworthiness of the debtbg
remaining term over which the contractual interag is fixed, the remaining term for repaymenthef
principal and the currency in which payments aredganade.

The fair value of publicly traded derivatives, anading and available-for-sale investments is based
guoted market prices at the end of the reportingpgdeThe fair value of interest rate swaps is ahted

as the present value of the estimated future clastsf The fair value of forward foreign exchange
contracts is determined using forward exchange etagtes at the end of the reporting period.

Critical accounting estimates, assumptions and fijgements

Estimates, assumptions and judgements are corfgirvaluated and are based on historical experiandeother
factors, including expectations of future eventt tire believed to be reasonable under the cireumces.

The Group makes estimates and assumptions congetrénfuture. The resulting accounting estimateis loi
definition, seldom equal the related actual restilte estimates and assumptions that have a sagriifisk of causing
a material adjustment to the carrying amounts sétasand liabilities within the next financial yese outlined
below.

(@)

(b)

(©

Allowance for doubtful accounts for loans

The Group considers an allowance for doubtful antouo reflect impairment of loans relating to
estimated losses resulting from the inability oftomers to make required payments. The allowanrce f
doubtful accounts is significantly impacted by @Gwup’s assessment of future cash flows, such sreses
being based on consideration of historical collecéxperience, known and identified instances tdue
and consideration of market trends.

Fair value of financial derivative instruments

In determining the fair value of financial derivetiinstruments, the management has made judgment by
using a variety of acceptable valuation techniglié& input parameter to the models used is tal@n fr
observable markets, and includes consideratioratdinity, interest rate, correlation and volatilgyc.

Impairment of investments

Investments are reviewed for impairment losses whenevents or changes in circumstances indicate

that the carrying amount may not be recoverable.ddtermining the impairment losses, management
believed that estimations are reasonable.
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Critical accounting estimates, assumptions and flgements(Cont’d)

(d)

(e)

()

Allowance for impairment of property for sale

The Group assesses allowance for impairment ofepipfor sale when net realisable value falls befogv
book value. The management uses judgment to estimgairment losses, taking into consideration the
latest appraised value of assets, the type anderaitthe assets. However, the use of differeimhasts and
assumptions could affect the amounts of the allo@dor impairment. Therefore, allowance for impann
may be adjusted in the future.

Building, equipment and intangible assets

Management determines the estimated useful livelsrasidual values for the Bank and subsidiaries’
building, equipment and intangible assets. Managemi#l revise the depreciation charge where udefeb
and residual values are different than previouslimated, or it will write off or write down tecluailly
obsolete or assets that have been abandoned or sold

Provision for post retirement benefits and pen®n fund

The Bank has a commitment on provision of posteatent benefits and pension funds for employees.
The present value of employee benefit liabilitiesognised in the statement of financial position is
determined on the present value of estimated futesd outflows for staff. The assumptions used in
determining the net year cost for employee bengfiisides the salary and years of services of otispe
employees which are payable in the future and digo@te. Any changes in these assumptions wilaghp
the net year cost recorded for employee benefits.

Capital risk management

The Group’s objectives when managing capital arsafeguard the ability to continue as a going conae
order to provide returns for shareholders and lisnfefr other stakeholders, and to maintain anrogticapital
structure to reduce the cost of capital.

In order to maintain or adjust the capital strugtuhe Group may adjust the amount of dividendsl pai
shareholders, return capital to shareholders, issueshares or sell assets to reduce debt obligatio

Moreover, the Bank is required to manage its chffitads in accordance with the Act on Undertakirfg o
Banking Business B.E. 2551. The Bank’s capital fusdoresented in Note 28 to the interim financial
statements.

32



CIMB Thai Bank Public Company Limited
Notes to the Interim Financial Statements
For the six-month period ended 30 June 2015

7

Interbank and money market items, net (assets)

Domestic:

Bank of Thailand and the Financial
Institutions Development Fund

Commercial banks

Other banks

Finance, finance and securities, securities,

and credit foncier companies
Other financial institutions

Total domestic items
Add Accrued interest receivables
Less Allowance for doubtful debts

Domestic items, net

Foreign:

US dollar

Yen

Euro

Other currencies

Total foreign items
Add Accrued interest receivables
Foreign items, net

Domestic and foreign items, net

Domestic:

Bank of Thailand and the Financial
Institutions Development Fund

Commercial banks

Other banks

Finance, finance and securities, securities,

and credit foncier companies
Other financial institutions

Total domestic items
Add Accrued interest receivables

Less Allowance for doubtful debts

Domestic items, net

Foreign:

US dollar

Yen

Euro

Other currencies

Total foreign items
Add Accrued interest receivables
Foreign items, net

Domestic and foreign items, net

Consolidated

30 June 2015

31 December 2014

At call Term Total At call Term Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
571 - 571 2,648 - 2,648
59 5,000 5,059 116 959 1,075
8 - 8 10 - 10
544 - 544 544 - 544
362 201 563 30 825 855
1,544 5,201 6,745 3,348 1,784 5,132
- 4 4 - (3) (3)
1,544 5,197 6,741 3,348 1,781 5,129
530 6,755 7,285 698 - 698
24 - 24 48 - 48
8 - 8 56 - 56
510 - 510 592 - 592
1,072 6,755 7,827 1,394 - 1,394
- 27 27 - - -
1,072 6,782 7,854 1,394 - 1,394
2,616 11,979 14,595 4,742 1,781 6,523
The Bank
30 June 2015 31 December 2014
At call Term Total At call Term Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
571 - 571 2,648 - 2,648
18 5,000 5,018 15 1,000 1,015
544 - 544 544 - 544
362 201 563 30 825 855
1,495 5,201 6,696 3,237 1,825 5,062
- (4) (4) - (3) (3)
1,495 5,197 6,692 3,237 1,822 5,059
530 6,755 7,285 698 - 698
24 - 24 48 - 48
8 - 8 56 - 56
510 - 510 592 - 592
1,072 6,755 7,827 1,394 - 1,394
- 27 27 - - -
1,072 6,782 7,854 1,394 - 1,394
2,567 11,979 14,546 4,631 1,822 6,453
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As at 30 June 2015, the Bank had promissory noteBabt 545 million (31 December 2014: Baht 545
million), that were issued by financial institutemvhich were ordered to be closed, and are avajethd
Financial Institution Development Fund (FIDF).

The FIDF recalled promissory notes amounting tot 34 million (31 December 2014: Baht 544 milliem)cancel
the aval as the FIDF is of the opinion that the IBAas no obligations in respect of the relatedillizds.
However, the Bank has not yet returned the promyssotes to the FIDF in order to retain its rightdaim
compensation from the FIDF should the Bank neethttertake responsibility for any obligations in thaure.

As at the statements of financial position datehspromissory notes avaled by FIDF had been predes

assets and the related obligations were presergeliblilities in the same amount of Baht 544 miilio
(31 December 2014: Baht 544 million).

8 Derivatives

8.1 Trading derivatives
Fair value and notional amount classified by typaak

Consolidated and the Bank

30 June 2015 31 December 2014
Fair value Fair value

Notional Notional

Asset  Liability amount Asset  Liability amount

Million Million Million Million Million Million

Baht Baht Baht Baht Baht Baht
Exchange rate 10,474 11,131 1,001,447 4,698 5,079 714,137
Interest rate 6,545 5,146 1,008,199 6,074 4,917 794,882
Commodity 2 2 47 - - -
Total 17,021 16,279 2,009,693 10,772 9,996 1,509,019

Proportion of derivative transactions classifiedtype of counterparty and considering notional amtou

Consolidated and the Bank
30 June 31 Decembel
2015 2014
Proportion Proportion

Financial institutions 92 93
Companies in the group 5 5
External parties 3 2

Total 100 100
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8 Derivatives(Cont'd)

8.2  Derivative for hedging

8.2.1 Fair value hedge

Consolidated and the Bank

30 June 2015

31 December 2014

Fair value Fair value
Notional Notional
Asset Liability =~ amount Asset Liability =~ amount
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Interest rate 35 - 542 32 - 571
Total 35 - 542 32 - 571

Fair value hedges are used to hedge the exposgtatmes in fair value of financial assets and
financial liabilities due to movements in marketemest rates. The Group enters into interest rate
swaps to hedge against interest rate risk of loailispf exchange and negotiable certificate of
deposit. The changes in fair value of the hedgistriments and hedged items are recognised in
the statements of comprehensive income.

The net gains (losses) arising from fair value lesdfpr the three-month and six-month periods
ended 30 June 2015 and 2014 can be summarisetioagsfo

Consolidated and the Bank
For the three-month For the six-month periods
periods ended 30 June ended 30 June

2015 2014 2015 2014
Million Million Million Million
Baht Baht Baht Baht
Gains on hedging instruments, net 2 4 4 7
Losses on the hedged items, net (2) (6) 4) (9)
8.2.2 Cash flow hedge
Consolidated and the Bank
30 June 2015 31 December 2014
Fair value Fair value
Notional Notional
Asset  Liability amount Asset  Liability amount
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Exchange rate - 434 - 247
Interest rate - 170 - 153
Total - 604 7,776 - 400 7,862

Cash flow hedges are used to protect against erpasu variability in future cash flows
attributable to movements in foreign exchange rated interest rates of financial assets and
financial liabilities. The Bank hedges cash flowsni subordinated debentures against foreign
exchange rates risk and interest rates risk usnog<CCurrency and Interest Rate Swap contract
with CIMB Bank Berhad and other parties.
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8 Derivatives(Cont'd)

8.2  Derivative for hedging(Cont'd)
8.2.2 Cash flow hedgéCont'd)
The expected periods of cash flow from hedged iténas shall affect profits (losses) as at
30 June 2015 and 31 December 2014 can be summasdetiows:

Consolidated and the Bank
30 June 2015

More than 3
month to More than 1 year
3 month or less 1 year to 5 years
Million Baht Million Baht Million Baht
Cash outflow 99 101 4,285

Consolidated and the Bank
31 December 2014

More than 3
month to More than 1 year
3 month or less 1 year to 5 years
Million Baht Million Baht Million Baht
Cash outflow 106 105 4,616

9 Investments, net

9.1 Classified by type of investment

Consolidated and the Bank
30 June 31 Decembel
2015 2014
Fair value Fair value
Million Baht Million Baht

Securities held for trading

Government and state enterprises securities 1,971 4,777

Private sector debt securities 3,397 1,968
Total securities held for trading 5,368 6,745

Available-for-sale securities

Government and state enterprises securities 25,627 20,648

Private sector debt securities 4,668 2,771

Domestic marketable equity securities 708 683
Total available-for-sales securities 31,003 24,102
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Investments, net{Cont'd)

9.1

Classified by type of investmen{Cont’d)

Held-to-maturity debt securities

Government and state enterprises securities

Promissory notes issued by

Consolidated and the Bank

30 June 31 Decembe
2015 2014
Cost/ Cost/

Amortised Cost Amortised Cost

Million Baht

Million Baht

20,713 23,731

Thai Asset Management Corporation - 8
Private sector debt securities 760 481
Investments in receivables (Note 9.6) 88 104

Total 21,561 24,324
Less Allowance for impairment (60) (62)

Total held-to-maturity debt securities 21,501 24,262

Cost Cost
Million Baht Million Baht

General investments
Domestic non-marketable equity securities 359
Overseas non-marketable equity securities 9 9

Total 347 368
Less Allowance for impairment (223) (224)

Total general investments 124 144

Investments, net 57,996 55,253

(&) As at 31 December 2014, held-to-maturity debt gdesrclassified as long-term investments
included promissory notes which were received froAMC in settlement for non-performing
loans transferred to TAMC (as already discussdddte 49 to the financial statements) amounting
to Baht 8 million. Such promissory notes are mangferable and avaled by the FIDF.

(b) As at 30 June 2015 and 31 December 2014, tmk Bad investments pledged as collateral, as
mentioned in Note 42.1 to the interim financiakstaents.
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9.2 Classified by the remaining period to maturityof the debt securities

Consolidated and the Bank

30 June 2015 31 December 2014
Periods remaining Periods remaining
1-5 Over 1-5 Over

1 year years  5years Total 1 year years  5years Total
Million ~ Million  Million  Million  Million  Million  Million  Million
Baht Baht Baht Baht Baht Baht Baht Baht

Available-for-sale securities
Government and state

enterprises securities 3,909 17,957 3,623 25,489 - 20,456 - 20,456
Private sector debt securities 1,243 2,975 390 4,608 481 2,091 156 2,728
Total 5,152 20,932 4,013 30,097 481 22,547 156 23,184
Add Allowance for revaluation 38 211 (51) 198 3 225 7 235
Available-for-sale securities, net 5,190 21,143 3,962 30,295 484 22,772 163 23,419

Held-to-maturity securities
Government and state

enterprises securities 3,377 17,086 250 20,713 5,188 18,293 250 23,731
Promissory notes issued by TAMC - - - - 8 - - 8
Private sector debt securities 271 489 - 760 10 471 - 481

Total 3,648 17,575 250 21,473 5,206 18,764 250 24,220
Less Allowance for impairment - - - - - - - -

Held-to-maturity securities, net 3,648 17,575 250 21,473 5,206 18,764 250 24,220

Total debt securities 8,838 38,718 4212 51,768 5690 41,536 413 47,639

9.3 Investments representing shareholdings in whidihe Bank and its subsidiaries hold more than 10%

The following are equity securities in which theoGp holds more than 10% of the paid-up share dapita
of the investee companies, but those companies wereclassified as subsidiaries and associated
companies. The investments classified by industyaa follows:

Consolidated and the Bank
30 June 31 Decembe
2015 2014

Million Baht Million Baht

Property development 1 1
Public utilities and services 17 17
Bank and finance 4 4

Total 22 22
Less Allowance for impairment (12) (12)

Investments representing shareholdings in which
the Group hold more than 10%, net 10 10
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9.4 Investments in investment units in which the Grup hold more than 10%

Investments in investment units in which the Grbojds more than 10% of the paid-up fund which are
not treated as subsidiaries and associated conspdriie investments classified by type of fund ae a
follows:

Consolidated and the Bank
30 June 2015 31 December 2014

Cost Fair value Cost Fair value
Million Baht Million Baht Million Baht Million Baht

General investments

Investment in property funds 150 143 165 158
Less Allowance for revaluation (4) 4)
Less Allowance for impairment (3) 3)

General investments, net 143 158

9.5 Investments in companies having problems relatiy to financial position and operating results

As at 30 June 2015 and 31 December 2014, the Gradiphe following investments in companies, having
problems relating to financial positions and opeatatesults:

Consolidated and the Bank

30 June 2015 31 December 2014
Allowance for Allowance for
revaluation/ Book revaluation/ Book
Number Cosl impairment value Number Cosl impairment value
of  Million Million Million of  Million Million  Million
companies Baht Baht Baht companies Baht Baht Baht
Business continuity
and/or weak financial
status and operating
performance 50 42 (42) - 50 42 (42)
Defaulted debt securities 18 1 (1) - 18 1 (1)
68 43 (43) - 68 43 (43)

9.6 Investments in receivables

Consolidated and the Bank
30 June 31 Deember
2015 2014

Million Baht Million Baht

Investments in receivables 88 104
Less Allowance for impairment (60) (62)
Investments in receivables, net 28 42

39



CIMB Thai Bank Public Company Limited
Notes to the Interim Financial Statements
For the six-month period ended 30 June 2015

9 Investments, net{Cont'd)

9.6 Investments in receivable¢Cont'd)

As at 30 June 2015 and 31 December 2014, the mditgabalances of loan receivables can be sumrdarise
as follows:

30 June 2015

31 December 2014

Estimated Estimated
Purchase rate of Purchase rate of
Number  Principal price return  Number  Principal price return
of Million Million (yield) of Million Million (yield)
debtors Baht Baht % debtors Baht Baht %
Consolidated
and the Bank
Total accumulated
investments in receivables 5,857 22,948 6,996 19 5,857 22,948 6,996 19
Outstanding investments
in receivables as at
the statements of
financial position date 85 1,255 88 - 91 1,318 104 -
9.7 Investments in subsidiary, net
The Bank
Percentage of holding Cost method
30 June 31 December 30 June 31 December
Nature of Type of 2015 2014 2015 2014
Company name business securities % %  Million Baht Million Baht
Subsidiaries - included in
consolidated financial statements
CT Coll Co., Ltd. Debt collection Common stock 100 100 38 38
Center Auto Lease Co., Ltd. Leasing/hire-
purchase Common stock 100 100 1,203 1,203
World Lease Co., Ltd. Hire-purchase
and motorcycles
motorcycle trading  Common stock 100 100 467 467
Total 1,708 1,708
Less Allowance for impairment (383) (383)
1,325 1,325

Investments in subsidiary, net
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10.1 Classified by loan type

Loans and accrued interest receivables,

net

Consolidated The Bank
30 June 31 December 30 June 31 December
2015 2014 2015 2014
Million Baht Million Baht  Million Baht Million Baht
Bank overdrafts 7,707 7,683 7,714 7,690
Loans 138,452 130,700 144,954 134,140
Bills 30,008 32,663 41,348 46,518
Hire-purchase receivables 24,618 23,554 - -
Others 21 25 - 1
Total loans 200,806 194,625 194,016 188,349
Valuation reserve from hedging a7) (15) 17) (15)
Less Deferred revenue (4,766) (4,642) (124) (163)
Total loans net of deferred revenue 196,023 189,968 193,875 188,171
Add Accrued interest receivables 504 455 506 459
Total loans net of deferred revenue
and accrued interest receivables 196,527 190,423 194,381 188,630
Less Allowance for doubtful debts (Note 11)
Minimum allowance for doubtful accounts
required based on BoT’s guidelines
- Individual approach (4,979) (3,762) (4,475) (3,231)
General provision for further losses (2,454) (2,217) (2,454) (2,217)
Less Revaluation allowance for debt
restructuring (Note 12) (64) (68) (64) (68)
Loans and accrued interest receivables, net 189,030 184,376 187,388 183,114
10.2 Classified by currency and residency of debter
Consolidated
30 June 2015 31 December 2014
Domestic Foreign Total Domestic Foreign Total
Million Baht ~ Milion Baht  Million Baht  Milion Baht  Million Baht  Million Baht
Baht 182,413 169 182,582 180,988 271 181,259
US dollar 10,031 1,402 11,433 4,838 1,338 6,176
Other currencies 2,008 - 2,008 2,533 - 2,533
Total loans net of deferred revenue 194,452 1,571 196,023 188,359 1,609 189,968
The Bank
30 June 2015 31 December 2014
Domestic Foreign Total Domestic Foreign Total
Million Baht  Million Baht  Milion Baht  Million Baht  Million Baht  Million Baht
Baht 180,265 169 180,434 179,191 271 179,462
US dollar 10,031 1,402 11,433 4,838 1,338 6,176
Other currencies 2,008 - 2,008 2,533 - 2,533
Total loans net of deferred revenue 192,304 1,571 193,875 186,562 1,609 188,171
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Agricultural and mining

Manufacturing and commerce

Real estate and construction

Public utilities and services

Personal cash

Housing loans

Hire-purchase receivable and
financial lease receivable

Others

Total loans net of deferred
revenue

Agricultural and mining

Manufacturing and commerce

Real estate and construction

Public utilities and services

Personal cash

Housing loans

Hire-purchase receivable and
financial lease receivable

Others

Loans and accrued interest receivables, né€ont’d)

10.3 Classified by types of business and loan cléd&gstion

Consolidated

30 June 2015

Total loans net of deferred
revenue

Agricultural and mining
Manufacturing and commerce
Real estate and construction
Public utilities and services
Personal cash

Housing loans

Others

Total loans net of deferred
revenue

hire
Special Sub- Doubtful purchase
Pass mention  standard Doubtful of loss receivables Total
Million Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht Baht
6,277 - - 2 279 - 6,558
46,663 4,324 408 1,247 999 - 53,641
16,189 893 3 9 40 - 17,134
21,021 2,784 - 323 571 - 24,699
9,443 528 341 - 154 - 10,466
48,434 851 429 544 1,440 - 51,698
- - - - - 19,976 19,976
11,120 155 98 121 336 21 11,851
159,147 9,535 1,279 2,246 3,819 19,997 196,023
Consolidated
31 December 2014
hire
Special Sub- Doubtful purchase
Pass mention  standard Doubtful of loss receivables Total
Million Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht Baht
3,072 - - 2 291 - 3,365
50,981 1,997 607 209 1,010 - 54,804
16,847 216 - - 40 - 17,103
20,965 1,739 - 67 574 - 23,345
9,513 550 276 - 178 - 10,517
45,805 837 507 458 996 - 48,603
- - - - - 19,075 19,075
12,493 157 123 89 270 24 13,156
159,676 5,496 1,513 825 3,359 19,099 189,968
The Bank
30 June 2015
Special Sub- Doubtful
Pass mention standard Doubtful of loss Total
Milion Baht  Milion Baht ~ Million Baht ~ Milion Baht ~ Milion Baht  Million Baht
6,277 - - 2 279 6,558
46,663 4,324 408 1,247 999 53,641
16,189 893 3 9 40 17,134
21,021 2,784 - 323 571 24,699
9,443 528 341 - 154 10,466
48,433 851 429 544 1,440 51,697
28,970 155 98 121 336 29,680
176,996 9,535 1,279 2,246 3,819 193,875
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10.3 Classified by types of business and loan cldsstion (Cont'd)

The Bank
31 December 2014
Special Sub- Doubtful
Pass mention standard Doubtful of loss Total

MillionBaht ~ Milion Baht  Milion Baht  Million Baht  Million Baht  Million Baht

Agricultural and mining 3,072 - - 2 291 3,365
Manufacturing and commerce 50,981 1,997 607 209 1,010 54,804
Real estate and construction 16,847 216 - - 40 17,103
Public utilities and services 20,965 1,739 - 67 574 23,345
Personal cash 9,513 550 276 - 178 10,517
Housing loans 45,805 837 507 458 996 48,603
Others 29,794 157 123 90 270 30,434
Total loans net of deferred
revenue 176,977 5,496 1,513 826 3,359 188,171

10.4 Classification of loans
The Group classified loans by type and/or basethemverdue date as summarised below.
(@) Loans of the Group

Consolidated

30 June 2015 31 December 2014
Loans and Allowance Loans and Allowance
accrued Balance provided accrued Balance provided
interest after in the interest after in the
receivables  collateral @ Minimum  accounts receivables collateral @ Minimum  accounts
Million Million percentage Million Million Million Percentage Million
Baht Baht % Baht Baht Baht % Baht
Minimum allowance
for doubtful
accounts based
on BOT
guidelines
- Pass 176,570 57,191 1 566 176,240 62,925 1 561
- Special mention 12,002 4,337 2 72 7,817 3,961 2 55
- Sub-standard 1,496 897 100 895 1,764 1,120 100 1,118
- Doubtful 2,400 1,321 100 1,320 1,072 606 100 572
- Doubtful-of-loss 4,059 1,476 100 2,126 3,530 1,234 100 1,456
General provision
for further losses 2,454 2,217
Total 196,527 65,222 7,433 190,423 69,846 5,979

@ For provision for sub-standard, doubtful and doulbtf-loss loans, which is set up in accordancenvdbT’s notification

No. Sor Nor Sor 31/2551, the debt balance aftdatecdl is the debt balance remaining after dedgcthe present value of
expected future cash flows from debt collectiofrom collateral disposal, as the case may be.
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10.4 Classification of loangCont'd)

(8) Loans of the Group(Cont'd)

The Bank
30 June 2015 31 December 2014
Loans and Allowance Loans and Allowance
accrued Balance provided accrued Balance provided
interest after in the interest after in the
receivables collateral © Minimum  accounts receivables collateral @ Minimum  accounts
Million Million percentage Million Million Million percentage Million
Baht Baht % Baht Baht Baht % Baht
Minimum
allowance for
doubtful accounts
based on BOT
guidelines
- Pass 177,411 66,109 1 660 177,381 64,073 1 640
- Special mention 9,623 2,721 2 38 5,539 1,683 2 19
- Sub-standard 1,282 723 100 723 1,525 921 100 922
- Doubtful 2,246 1,167 100 1,167 826 359 100 359
- Doubtful-of-loss 3,819 1,236 100 1,887 3,359 1,064 100 1,291
General provision
for further losses 2,454 2,217
194,381 71,956 6,929 188,630 68,100 5,448

Total

@ For provision for sub-standard, doubtful and daulktf-loss loans, which is set up in accordancé\BivT's notification No.
Sor Nor Sor 31/2551, the debt balance after cadlbitethe debt balance remaining after deductiregpresent value of expected
future cash flows from debt collection or from ebdlral disposal, as the case may be.

As at 30 June 2015, the Group and the Bank hadildedaloans amounting to Baht 7,720 million and
Baht 7,112 million, respectively (31 December 2014: Baht 3 7illion and Baht 5,117 million,
respectively), were ceased recognition of interesime.

(b) Hire-purchase receivables and financial leasesceivables of the subsidiaries

As at 30 June 2015 and 31 December 2014, hire-psechieceivables and financial lease
receivables of the subsidiaries were classifie@th@m overdue dates as follows:

Debt balance - net Allowance for

unearned income doubtful accounts

30 June 31 December 30 June 31 December
2015 2014 2015 2014

Million Baht  Million Baht  Million Baht  Million Baht

Current or overdue less than

1 installment 16,990 16,141 84 94
Overdue 2-3 installments 2,378 2,278 34 37
Overdue 4-6 installments 214 238 173 196
Overdue 7-12 installments 154 247 156 213
Overdue more than

12 installments 235 166 230 160
Debtors under litigation 5 5 5 5

Total 19,976 19,075 682 705
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10.5

10.6

Non-performing loans

As at 30 June 2015 and 31 December 2014, the Gradiphe following non-performing loans, according
to the criteria set up by the Bank of Thailand #relOffice of the Securities and Exchange Commissio

Consolidated

The Bank

30 June 31 December

30 June 31 December

Non-performing loans (principal only)

Banking business
Other businesses

2015 2014 2015 2014

Million Baht  Million Baht Million Baht  Million Baht
7,344 5,698 7,344 5,698

608 657 - -

As at 30 June 2015 and 31 December 2014, the abmvgerforming loans under the BoT’s criteria
were presented in accordance with the notificatibthe BoT’s, defining non-performing loans to be
debts classified as sub-standard, doubtful and tfldudf-loss, and excluding outstanding loans for
which debt restructuring agreements have been madeonditions to upgrade to pass class or special
mention class in accordance with BoT criteria halveady been fulfilled.

Hire-purchase and finance lease receivables

As at 30 June 2015, subsidiaries had receivabldsrunire-purchase agreements and financial leases
totalling Baht 19,294 million (31 December 2014:hB&l8,370 million) mostly comprising hire-

purchase agreements and financial leases for cargrebtorcycles. The term of the agreements are
generally between three and six years and intexesbstly charged at a fixed rate.

Gross investment in the lease
Less Unearned finance income

Present value of minimum lease
payments receivable

Less Allowance for doubtful accounts

Net receivables under hire-purchase
agreements and financial leases

Gross investment in the lease
Less Unearned finance income

Present value of minimum lease
payments receivable

Less Allowance for doubtful accounts

Net receivables under hire-purchase
agreements and financial leases

Consolidated

30 June 2015

Amounts due under lease agreement

Non -
Less than performing
1 year 1-5years Over5 years loans Total
Million Baht  Million Baht  Million Baht Million Baht Million Baht
7,829 15,463 551 774 24,617
(1,541) (2,806) (128) (166) (4,641)
6,288 12,657 423 608 19,976
(682)
19,294
Consolidated
31 December 2014
Amounts due under lease agreement
Non -
Less than performing
1 year 1-5years Over5 years loans Total
Million Baht  Million Baht  Million Baht Million Baht Million Baht
6,983 15,241 593 737 23,554
(1,104) (3,084) (133) (158) (4,479)
5,879 12,157 460 579 19,075
(705)
18,370
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Loans and accrued interest receivables, né€ont’d)

10.7 Troubled debt restructuring

As at 30 June 2015 and 2014, the Bank enteredrimtibled debt restructuring agreements with debtors
The number of debtors and their debt balancesunat) recorded accrued interest receivables) before

restructuring can be summarised below:

Number of debtors
Debt balances (Million Baht)

Consolidated and the Bank
For the six-month periods
ended 30 June

2015 2014
660 1,589
1,644 1,138

The restructured debtors referred to above carddssified by method of troubled debt restructurdsg

described below:

Modification of terms of payments

Total

Modification of terms of payments

Total

Consolidated and the Bank
For the six-month period ended 30 June 2015
Debt balances

Before After
Number restructuring restructuring
of debtors  Million Baht  Million Baht
660 1,650 1,644
660 1,650 1,644

Consolidated and the Bank
For the six-month period ended 30 June 2014
Debt balances

Before After

Number restructuring restructuring

of debtors  Million Baht  Million Baht
1,589 1,138 1,138
1,589 1,138 1,138

The debts restructured referred to above can bssified by the terms of repayment under the

restructuring agreements as follows:

Consolidated and the Bank

For the six-month period ended
30 June 2015

For the six-month period ended
30 June 2014

Debt balances

Debt balances

Before After Before After

Period of debts Number restructuring restructuring Number restructuring restructuring
restructuring contracts of debtors  Million Baht  Million Baht of debtors  Million Baht ~ Million Baht
Not more than 5 years 50 756 750 98 69 69
5-10 years 515 670 670 1,383 851 851
10 - 15 years 17 41 41 13 21 21
More than 15 years 78 183 183 95 197 197
Total 660 1,650 1,644 1,589 1,138 1,138
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Loans and accrued interest receivables, néCont’d)

10.7 Troubled debt restructuring (Cont'd)

Supplemental information relating to the restrustiriebts for the six-month periods ended 30 Juh® a6d
2014 are as follows:

Consolidated and the Bank
For the six-month periods
ended 30 June
2015 2014
Million Baht Million Baht

Loss on debt restructuring - 20
Interest income 137 102

As at 30 June 2015 and 31 December 2014, the édwabtors for which the Group completed their debt
restructuring can be summarised as follows:

Consolidated and the Bank
30 June 31 Decembe!

2015 2014
Number of debtors 6,514 7,191
Debt balances after restructuring (Million Baht) 8&4 3,432

In cases where the troubled debt restructuringligomodifications of the terms and the repayment
conditions, the fair value of the loans after nasturing is determined based on the net presene\al
expected future cashflows, discounted by the maritetest rate. As at 30 June 2015, the Bank had
losses from the revaluation of restructured daBtsl(oss) of Baht 64 million (31 December 2014: Baht
68 million) for which the it provided an allowantm revaluation as a result of debt restructuring.

In addition, as at 30 June 2015, the Bank may bavealise additional losses of about Baht 0.5anill
(31 December 2014: Baht 0.5 million) from debt mesturing through waiver of part of the principal o
interest receivables if the restructured debtoesadnle to comply with the conditions as stipulatethe
debt restructuring agreements. The Bank had alrgmdyided a provision for such losses, which is
presented as part of the allowance for doubtfutglgbthe statements of financial position.
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Allowance for doubtful debts

Balance as at 1 January 2015
Add Addition during the period
Transfer from revaluation
allowance for debt
restructuring
Reversal of bad debts
Less Bad debts written off
Transfer to revaluation
allowance for debt
restructuring
Increase (decrease) due to
change in classification,
collateral value
or transfer general
allowance to specific
allowance

Balance as at 30 June 2015

Balance as at 1 January 2014
Add Addition during the year
Transfer from revaluation
allowance for debt
restructuring
Reversal of bad debts
Less Bad debts written off
Transfer to revaluation
allowance for debt
restructuring
Increase (decrease) due to
change in classification,
collateral value
or transfer general
allowance to specific
allowance

Balance as at
31 December 2014

Consolidated

30 June 2015

General
provision
for Hire-
Special Sub- Doubtful further purchase  Grand
Pass mention standard Doubtful -of-loss losses Total receivables total
Million Million Million Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht Baht Baht Baht
467 19 921 359 1,291 2,217 5,274 705 5,979
- - - - - 2,036 2,036 135 2,171
- - - - - 9 9 - 9
- - - - - 107 107 - 107
- - (5) - (655) (5) (665) (158) (823)
- - - - - (5) (5) - (5)
15 19 (193) 808 1,251 (2,905) (5) - (5)
482 38 723 1,167 1,887 2,454 6,751 682 7,433
Consolidated
31 December 2014
General
provision
for Hire-

Special Sub- Doubtful further purchase  Grand
Pass mention standard Doubtful -of-loss losses Total receivables total
Million  Million Million Million Million Million Million Million  Million
Baht Baht Baht Baht Baht Baht Baht Baht Baht
471 30 469 483 615 2,701 4,769 495 5,264
- - - - - 1,702 1,702 455 2,157
- - - - - 6 6 - 6
- - - - - 141 141 - 141
- - (86) 2) (2,177) (20) (1,275) (245) (1,520)
- - - - - (41) (41) - (41)
4) (11) 538 (122) 1,853 (2,282) (28) - (28)
467 19 921 359 1,291 2,217 5,274 705 5,979
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12

Allowance for doubtful debts(Cont'd)

The Bank
30 June 2015
Special Sub- Doubtful ~ General
Pass mention standard Doubtful of loss provision Total
Million Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht Baht
Balance as at 1 January 2015 640 19 921 360 1,291 2,217 5,448
Add Addition during the period - - - - - 2,035 2,035
Transfer from revaluations allowance
for debt restructuring - - - - - 9 9
Reversal of bad debts - - - - - 107 107
Less Bad debts written off - - (5) - (655) (5) (665)
Transfer to revaluations allowance for
debt restructuring - - - - - (5) (5)
Increase (decrease) due to change
in classification, collateral
value or transfer general
allowance to specific allowance 20 19 (193) 807 1,251 (1,904) -
Balance as at 30 June 2015 660 38 723 1,167 1,887 2,454 6,929
The Bank
31 December 2014
Special Sub- Doubtful  General
Pass mention standard Doubtful of loss provision Total
Million Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht Baht
Balance as at 1 January 2014 616 30 469 483 615 2,701 4,914
Add Addition during the year - - - - - 1,702 1,702
Transfer from revaluations allowance
for debt restructuring - - - - - 6 6
Reversal of bad debts - - - - - 141 141
Less Bad debts written off - - (86) 1) (2,177) (20) (1,274)
Transfer to revaluations allowance for
debt restructuring - - - - - (41) (41)
Increase (decrease) due to change
in classification, collateral
value or transfer general
allowance to specific allowance 24 (11) 538 (122) 1,853  (2,282) -
Balance as at 31 December 2014 640 19 921 360 1,291 2,217 5,448

Revaluation allowance for debt restructuring

Consolidated and the Bank
30 June 31December
2015 2014

Million Baht  Million Baht

Balance - beginning of the period/year 68 33
Add Revaluation allowance transferred from allovwaafar doubtful debts 5 41
Less Revaluation allowance transferred to allowdaceoubtful debts (9) (6)
Balance - end of the period/ year 64 68

The write-off transactions and/or the adjustmentsrevaluation allowance for debt restructuring are
transferred to allowance for doubtful debts.
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Properties for sale, net

Properties for sale represent properties from dslide a result of debt restructuring, propertigsiobd as a
result of a successful bid for the mortgaged assfedebtors at auction, or unused assets trandf@se result

of a merger and awaiting disposal.

Asset from debt repayment
Immovable
- Assessed by external appraiser
Movable

Total
Others

Total properties for sale
Less Allowance for impairment

Properties for sale, net

Asset from debt repayment
Immovable
- Assessed by external appraiser
Movable

Total
Others

Total properties for sale
Less Allowance for impairment

Properties for sale, net

Consolidated

As at As at

1 January 30 June

2015 Additions Disposals 2015
Million Baht  Million Baht  Million Baht  Million Baht

1,857 10 (621) 1,246

393 678 (895) 176

2,250 688 (1,516) 1,422

150 - (89) 61

2,400 688 (1,605) 1,483

(574) (284) 464 (394)

1,826 404 (1,141) 1,089

Consolidated

As at As at

1 January 31 December
2014 Additions Disposals 2014
Million Baht  Million Baht  Million Baht  Million Baht

2,020 35 (198) 1,857

188 1,646 (1,441) 393

2,208 1,681 (1,639) 2,250

34 126 (10) 150

2,242 1,807 (1,649) 2,400

(536) (330) 292 (574)

1,706 1,477 (1,357) 1,826
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Properties for sale, ne{Cont'd)

Asset from debt repayment
Immovable

- Assessed by external appraiser

Total
Others

Total properties for sale
Less Allowance for impairment

Properties for sale, net

Asset from debt repayment
Immovable

- Assessed by external appraiser

Total
Others

Total properties for sale
Less Allowance for impairment

Properties for sale, net

The Bank

As at As at

1 January 30 June
2015 Additions Disposals 2015

Million Baht  Million Baht  Million Baht  Million Baht

1,857 10 (621) 1,246
1,857 10 (621) 1,246

150 - (89) 61
2,007 10 (710) 1,307

(424) - 102 (322)
1,583 10 (608) 985

The Bank

As at As at

1 January 31 December
2014 Additions Disposals 2014

Million Baht  Million Baht  Million Baht  Million Baht

2,020 35 (198) 1,857
2,020 35 (198) 1,857

34 126 (10) 150

2,054 161 (208) 2,007

(456) - 31 (425)
1,598 161 a77) 1,582

The Bank provides allowance for impairment of pmtips for sale by reference to appraisal value. Bhrk
appraises or reviews the fair value of propert@sshle annually in accordance with the Notificatmf the
Bank of Thailand. However, the actual selling pnicay differ from the appraisal value. In addititiie Bank
is subjected to restrictions on the allowable misic may hold such properties, as stipulated leyBhnk of
Thailand. If the Bank is unable to dispose of thepprties within allowable periods, the Bank hasdbaside

additional provision in accordance with the BankTtfailand guidelines. The Bank's management bedieve

that the carrying value of such properties is slitdo the current situation and the current diapptan of its

properties for sale.
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Consolidated

Cost/appraisal value

Accumulated depreciation

As at As at As at As at Allowance
1 January Disposals/ 30 June 1 January Disposals/ 30 June for Net book
2015 Additions written off 2015 2015 Additions written off 2015 impairment value
Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht
Land
Cost 511 - - 511 - - - - - 511
Revaluation surplus 746 - - 746 - - - - - 746
(revaluation in 2011)
Devaluation of asset (36) - - (36) - - - - - (36)
(revaluation in 2011)
Buildings
Cost 1,949 16 - 1,965 (1,129) (46) - (1,175) - 790
Revaluation surplus 1,907 - - 1,907 (1,675) (12) - (1,687) - 220
(revaluation in 2011)
Devaluation of asset 74) - - (74) 64 2 - 66 - 8)
(revaluation in 2011)
Equipment 3,108 86 (41) 3,153 (2,313) (136) 30 (2,419) (12) 722
Assets under
installation and/or construction 26 38 (37) 27 - - - - - 27
Total 8,137 140 (78) 8,199 (5,053) (192) 30 (5,215) (12) 2,972
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Consolidated

Cost/appraisal value

Accumulated depreciation

As at Transfer to As at As at Transfer to As at Allowance
1 January properties Disposals/ 31 December 1 January properties Disposals/ 31 December for Net book
2014 Additions for sale written off 2014 2014 Additions for sale written off 2014 impairment value
Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht
Land
Cost 544 - (33) - 511 - - - - - - 511
Revaluation surplus
(revaluation in 2011) 833 - (87) - 746 - - - - - - 746
Devaluation of asset
(revaluation in 2011) (38) - 2 - (36) - - - - - - (36)
Buildings
Cost 1,980 42 (73) - 1,949 (1,101) (94) 66 - (1,129) - 820
Revaluation surplus
(revaluation in 2011) 1,935 - (28) - 1,907 (1,677) (24) 26 - (1,675) - 232
Devaluation of asset
(revaluation in 2011) (79) - 5 - (74) 64 4 4) - 64 - (10)
Equipment 3,370 218 - (480) 3,108 (2,486) (278) - 451 (2,313) (12) 783
Assets under
installation and/or construction 18 134 - (126) 26 - - - - - - 26
Total 8,563 394 (214) (606) 8,137 (5,200) (392) 88 451 (5,053) 12) 3,072
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The Bank
Cost/appraisal value Accumulated depreciation
As at As at As at As at Allowance
1 January Disposals/ 30 June 1 January Disposals/ 30 June for Net book
2015 Additions written off 2015 2015 Additions written off 2015 impairment value
Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht
Land
Cost 511 - - 511 - - - - - 511
Revaluation surplus 746 - - 746 - - - - - 746
(revaluation in 2011)
Devaluation of asset (36) - - (36) - - - - - (36)
(revaluation in 2011)
Buildings
Cost 1,949 16 - 1,965 (1,129) (46) - (1,175) - 790
Revaluation surplus 1,907 - - 1,907 (1,675) (12) - (1,687) - 220
(revaluation in 2011)
Devaluation of asset (74) - - (74) 64 2 - 66 - 8)
(revaluation in 2011)
Equipment 2,896 82 (38) 2,940 (2,171) (124) 28 (2,267) (12) 661
Assets under
installation and/or construction 26 38 (37) 27 - - - - - 27
Total 7,925 136 (75) 7,986 (4,911) (180) 28 (5,063) 12) 2,911
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Premises and equipment, ngiCont’d)

Land
Cost
Revaluation surplus
(revaluation in 2011)
Devaluation of asset
(revaluation in 2011)

Buildings
Cost
Revaluation surplus
(revaluation in 2011)
Devaluation of asset
(revaluation in 2011)

Equipment

Assets under
installation and/or construction

Total

The Bank
Cost/appraisal value Accumulated depreciation

As at Transfer to As at As at Transfer to As at Allowance
1 January properties Disposals/ 31 December 1 January properties Disposals/ 31 December for Net book
2014 Additions for sale written off 2014 2014 Additions for sale written off 2014  impairment value
Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht
544 - (33) - 511 - - - - - - 511
833 - 87) - 746 - - - - - - 746
(38) - 2 - (36) - - - - - - (36)
1,980 42 (73) - 1,949 (1,101) (93) 66 - (1,129) - 820
1,935 - (28) - 1,907 (1,677) (24) 26 - (1,675) - 232
(79) - 5 - (74) 64 4 4 - 64 . (10)
3,165 209 - (478) 2,896 (2,366) (255) - 449 (2,171) (12) 713
18 134 - (126) 26 - - - - - - 26
8,358 385 (214) (604) 7,925 (5,080) (368) 88 449 (4,911) 12) 3,002
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Intangible assets, net

Expenditures in connection with
development and improvement

of computer systems
- under development
Computer software

Licence fee

Total

Less Allowance for impairment

Net intangible assets

Expenditures in connection with
development and improvement

of computer systems
- under development
Computer software

Licence fee

Total

Less Allowance for impairment

Net intangible assets

Expenditures in connection with
development and improvement of

computer systems

- under development
Computer software
Licence fee

Total

Less Allowance for impairment

Net intangible assets

Consolidated

As at As at
1 January Transfer 30 June
2015 Increase in/(out) Amortisation 2015
Amortising Million Million Million Million Million
period Baht Baht Baht Baht Baht
- 59 18 (14) - 63
5-10 years 301 25 14 (57) 283
5 years 2 - - - 2
362 43 - (57) 348
362 348
Consolidated
As at As at
1 January Transfer 31 December
2014 Increase in/(out) Amortisation 2014
Amortising Million Million Million Million Million
period Baht Baht Baht Baht Baht
- 50 94 (85) - 59
5-10 years 291 53 81 (124) 301
5 years 2 - - - 2
343 147 4 (124) 362
343 362
The Bank
As at As at
1 January Transfer 30 June
2015 Increase In/(out) Amortisation 2015
Amortising Million Million Million Million Million
period Baht Baht Baht Baht Baht
- 59 18 (14) - 63
5-10years 295 25 14 (56) 278
5 years 2 - - - 2
356 43 - (56) 343
356 343
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The Bank
As at As at
1 January Transfer 31 December
2014 Increase In/(out) Amortisation 2014
Amortising Million Million Million Million Million
period Baht Baht Baht Baht Baht
Expenditures in connection with
development and improvement of
computer systems
- under development - 50 94 (85) - 59
Computer software 5-10years 285 52 81 (123) 295
Licence fee 5 years 2 - - - 2
Total 337 146 ()] (123) 356
Less Allowance for impairment - -
Net intangible assets 337 356
16 Deferred income taxes
The gross movement of deferred income tax acceuad follows:
Consolidated The Bank

30 June 31 Decembel

30 June 31 Decembel

2015 2014 2015 2014
Million Baht  Million Baht  Million Baht  Million Baht
Beginning of the period/year 957 1,059 752 926
Charged/(credited) to profit or loss 45 (98) 67 (169)
Tax charged/(credited) directly to equity 4 (4) 4 (5)
End of the period/year 1,006 957 823 752
The movement in deferred tax assets and liabilidtiesng the period is as follows:
Consolidated
Temporary
Provision Tax losses differences Total
Million Baht Million Baht Million Baht Million Baht

Deferred tax assets
At 1 January 2015 295 - 955 1,250
Charged to profit or loss 5 - 20 25
Charged directly to equity - - 6 6
At 30 June 2015 300 - 981 1,281
At 1 January 2014 282 95 933 1,310
(Credited)/charged to profit or loss (2) (95) 1 (95)
Charged directly to equity 14 - 21 35
At 31 December 2014 295 - 955 1,250
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Deferred income taxe¢Cont’d)

The movement in deferred tax assets and liabilitiesng the period is as follows: (Cont'd)

Deferred tax liabilities
At 1 January 2015
Credited to profit or loss

Tax charge directly to equity

At 30 June 2015

At 1 January 2014
Charged/(credited) to profit or loss

Tax charge directly to equity

At 31 December 2014

Deferred tax assets
At 1 January 2015
Charged to profit or loss

Charged directly to equity
As at 30 June 2015

At 1 January 2014
Credited to profit or loss

Charged directly to equity

As at 31 December 2014

Consolidated

Fair value Gain from
gain from revaluation  Temporary
investment of assets differences Total
Million Baht Million Baht Million Baht Million Baht
67 220 6 293
1) (15) (4) (20)
2 - - 2
68 205 2 275
27 224 - 251
2 4) 6 4
38 - - 38
67 220 6 293
The Bank
Temporary
Provision Tax losses differences Total
Million Baht Million Baht Million Baht Million Baht
285 - 760 1,045
3 - 44 47
- - 6 6
288 - 810 1,098
279 95 803 1,177
(7) (95) (63) (165)
13 - 20 33
285 - 760 1,045
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17

Deferred income taxe¢Cont’d)

The movement in deferred tax assets and liabilidtiesng the period is as follows: (Cont'd)

Deferred tax liabilities
At 1 January 2015
Credited to profit or loss

Tax charged directly to equity
As at 30 June 2015

At 1 January 2014
Charged/(credited) to profit or loss

Tax charged directly to equity
As at 31 December 2014

Other assets, net

The Bank
Fair value Gain from
gain from  revaluation = Temporary
investment of assets differences Total
Million Baht Million Baht Million Baht Million Baht
67 220 6 293
(1) (15) (4) (20)
2 - - 2
68 205 2 275
27 224 - 251
2 4) 6 4
38 - 38
67 220 6 293
Consolidated The Bank

30 June 31 December

30 June 31 December

2015 2014 2015 2014
Million baht  Million Baht ~ Million baht  Million Baht

Accrued interest and dividend receivables 509 439 509 439
Credit support assets on derivatives 3,156 2,011 3,156 2,011
Leasehold rights 3 4 3 4
Advances 19 17 18 17
Others assets awaiting account transfer 105 106 105 106
Commission receivables 58 52 58 52
Withholding tax receivable 40 82 35 80
Marginal deposits 90 86 82 80
Prepaid expenses 125 101 122 98
Others 377 503 224 345
Total 4,482 3,401 4,312 3,232
Less Allowance for impairment (36) (36) (36) (36)
4,446 3,365 4,276 3,196

Other assets, net
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Deposits

18.1 Classified by type of deposits

At call
Savings
Fixed

Negotiable certificate of deposit

Total deposits

18.2 Classified by currency and residency of depdsis

Baht
US dollar

Other currencies

Total

Baht
US dollar

Other currencies

Total

Consolidated The Bank
30 June 31 Decembe! 30 June 31 Decembel
2015 2014 2015 2014
Million baht  Million Baht Million baht Million Baht
2,503 2,243 2,503 2,244
52,368 49,701 52,495 49,845
120,379 128,626 120,435 128,692
1,068 3,325 1,068 3,325
176,318 183,895 176,501 184,106
Consolidated
30 June 2015 31 December 2014
Domestic Foreign Total Domestic Foreign Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
170,648 1,666 172,314 181,254 1,574 182,828
3,768 159 3,927 1,041 22 1,063
10 67 77 2 2 4
174,426 1,892 176,318 182,297 1,598 183,895
The Bank
30 June 2015 31 December 2014
Domestic Foreign Total Domestic Foreign Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
170,831 1,666 172,497 181,465 1,574 183,039
3,768 159 3,927 1,041 22 1,063
10 67 77 2 2 4
174,609 1,892 176,501 182,508 1,598 184,106
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Interbank and money market items (liabilities)

Consolidated

30 June 2015

31 December 2014

At call Term Total At call Term Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Domestic:
The Bank of Thailand - 343 343 - 391 391
Commercial banks 66 2,769 2,835 78 2,125 2,203
Other banks 49 5,000 5,049 69 2,500 2,569
Finance, finance and securities,
securities, and credit foncier
companies 8,943 1,358 10,301 6,585 1,287 7,872
Other financial institutions 658 293 951 319 1,946 2,265
Total domestic items 9,716 9,763 19,479 7,051 8,249 15,300
Foreign:
US dollar 546 15 561 499 15 514
Other currencies 862 68 930 2,423 68 2,491
Total foreign items 1,408 83 1,491 2,922 83 3,005
Total domestic and
foreign |tems 11,124 9,846 20,970 9,973 8,332 18,305
The Bank
30 June 2015 31 December 2014
At call Term Total At call Term Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Domestic:
The Bank of Thailand - 343 343 - 391 391
Commercial banks 66 2,720 2,786 78 2,050 2,128
Other banks 49 5,000 5,049 69 2,500 2,569
Finance, finance and securities,
securities, and credit foncier
companies 8,943 1,358 10,301 6,585 1,287 7,872
Other financial institutions 658 293 951 319 1,946 2,265
Total domestic items 9,716 9,714 19,430 7,051 8,174 15,225
Foreign:
US dollar 546 15 561 499 15 514
Other currencies 862 68 930 2,423 68 2,491
Total foreign items 1,408 83 1,491 2,922 83 3,005
Total domestic and
foreign items 11,124 9,797 20,921 9,973 8,257 18,230
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Financial liabilities designated at fair value tirough profit or loss

Consolidated and the Bank
30 June 31 Decembe
2015 2014

Million Baht  Million Baht

Debentures 5,602 3,790
Bills of Exchange 6,826 3,903
Total 12,428 7,693

Proportion of transactions classified by type dfimterparty and considering notional amount

Consolidated and the Bank
30 June 31 Decembe
2015 2014
Proportion Proportion

Financial institutions 52 46
External parties 48 54
Total 100 100

As at 30 June 2015 and 31 December 2014, finahalzlities designated at fair value through prafitloss
consisted of:

The Bank issued bills of exchange which will matimell years with embedded callable range
accrual swap. The bills of exchange bear inteastat 6.10% per annum (31 December 2014: 6.10%
per annum ) with a payment of interest every sbnths. The Bank entered into callable range
accrual swaps with opposite conditions (back-tokbagth CIMB Bank Berhad, the parent company.

As at 31 December 2014, the Bank issued debentunah will mature in 5 years with embedded
callable range accrual swap. The debentures beéaregt rate at between 0 - 4.30% per annum
variable to reference index of THBFIX 6 month wahpayment of interest every six months. The
Bank entered into callable range accrual swaps afosite conditions (back-to-back) with CIMB
Bank Berhad, the parent company.

The Bank issued debentures which will mature irr&ry with embedded callable range accrual swap.
The debentures bear interest rate at betweef.80% per annum (31 December 2014: 0 - 5.00% per
annum) variable to reference index of THBFIXh6nth with a payment of interest every six months.
The Bank entered into interest rate swaps withrgtheties.

As at 31 December 2014, the Bank issued debentunah will mature in 5 years with embedded
callable inverse floater derivatives. The deberstuvear interest rate at 6.60% per annum minus
reference index of THBFIX Bonth with a payment of interest every six months.

The Bank issued debentures which will mature ineary with embedded callable inverse floater
derivatives (Maxi V-Plus THBFIX Callable InverseoBter Derivatives Debenture). The Bank will
pay interest inversely to reference index of THBREXhonth with a payment of interest every six
months.

The Bank issued accreting structured bills of ergea embedded interest rate swap with
predetermined return rate and conditions. The ntgtdiate is between 7 - 15 years. They bear
interest rate at between 3.7%.18% per annum (31 December 2014: 3.77 — 5.1&%&amum) with

a payment of interest every six months. The Bart&red into interest rate swaps with other parties.

The Bank issued accreting structured bills of ergleaembedded callable range accrual swap. The
maturity date is 10 years. They bear interestattetween 06.07% per annum (31 December 2014
0 — 6.50% per annum) variable to reference indeXHBFIX 6 month with a payment of interest
every six months. The Bank entered into callabtgesaccrual swaps with opposite conditions (back-
to-back) with CIMB Bank Berhad, the parent company.
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Debt issued and borrowings

Consolidated and the Bank

30 June 2015 31 December 2014
Domestic Foreign Total Domestic Foreign Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Short term debentures
Short term debentures maturing in 2015,
coupon rate of 1.49% - 1.65% per annum 18,400 - 18,400 12,863 - 12,863
Subordinated debentures
Subordinated debentures maturing in 2003 544 - 544 544 - 544
Subordinated debentures of
RM 400 million, maturing in 2024,
coupon rate of 5.60% per annum - 3,583 3,583 - 3,770 3,770

Subordinated debentures of

Baht 3,000 million, maturing in 2021,

coupon rate of 5.35% per annum 3,000 - 3,000 3,000 - 3,000
Subordinated debentures of

Baht 3,000 million, maturing in 2022,

coupon rate of 4.80% per annum 3,000 - 3,000 3,000 - 3,000
Structured debentures
Structured debentures 448 - 448 313 - 313

25,392 3,583 28,975 19,720 3,770 23,490

Fixed-rate notes
Bill of exchange maturing at call,

coupon rate of 1.10% -1.60% per annum 4,310 - 4,310 1,022 - 1,022

Total

4,310 - 4,310 1,022 - 1,022

29,702 3,583 33,285 20,742 3,770 24,512

Less Current portion of long-term borrowings (23,702) - (23,702) (14,742) - (14,742)

Long-term borrowings, net 6,000 3,583 9,583 6,000 3,770 9,770

(@)

(b)

(©)

(d)

As at 30 June 2015, the Bank had domestic ditaded debentures of Baht 544 million (31 December
2014: Baht 544 million) which had been transfetieethe Bank since the merger date.

On 14 July 2011, the Bank issued unsecured rdinaied debentures with a bond holder's
representative. The subscription unit is at 3,000,units at Baht 1,000 each for a total of Bah0g,
million carrying a constant interest rate of 5.3%%r annum with a payment of interest every six
months to individual and institution investors. eTtdebenture has a tenor of 10 years and is due on
14 July 2021 according to the prospectus. The Baaly exercise its right to early redeem the
debenture after 5 years subject to approval byBaek of Thailand under the conditions stated in
prospectus.

The Bank has an approval from Bank of Thailanddont the subordinated debenture as tier Il capital
according to the correspondence For Kor Kor (08/3854.

On 9 November 2012, the Bank issued unsecwbdrdinated debentures to financial institutiond an
high net worth investors. The subscription unati$,000,000 units at Baht 1,000 each and isstied p

of Baht 1,000 each for an aggregate amount of Bai20 million carrying constant interest rate of
4.80% per annum with a payment of interest evexynsnths. The debenture has a tenor of 10 years
and is due on 9 November 2022. The Bank may eseeiits right to early redeem the debenture after
5 years subject to approval by the Bank of Thailand

The Bank has an approval from the Bank of Thailema@ount the subordinated debenture as tier Il
capital according to the correspondence For Kor (R8) 1269/2555.

As at 30 June 2015, the Bank had short ternemtelbes of Baht 18,400 million (31 December 2014
Baht 12,863million) with fixed interest rates, interest wile paid on maturity date.
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Debt issued and borrowinggCont’d)

()

()

On 7 July 2014, the Bank issued MYR 400 milliohsubordinated debentures pursuant to tier Il
subordinated debenture programme to overseas arge<,000,000 units of MYR 100 each, interest
rate of 5.60% per annum with a payment of inteegsry six months. The debenture has a tenor of 10
years and is due in 2024. The Bank may exerciseaght to early redeem the debenture after 5 years
subject to approval by the Bank of Thailand.

The Bank has an approval from the Bank of Thailema@ount the subordinated debenture as tier Il
capital according to the correspondence For Kor.(R8) 453/2557.

As at 30 June 2015, the Bank had structurecenieives of Baht 448 million (31 December 2014: Baht
313 million) as follows:

As at 31 December 2014, the Bank issued variousaumed structured debentures amounted to
Baht 124 million with embedded FX digital bullisiNE against USD. The structured debentures
will mature in 6 months from respective issuancéeslaThe Bank will pay 5% per annum at
maturity if USD/CNH spot fixing rate on observatidate fall below or equal to 99.75% of initial
USD/CNH spot fixing rate. In addition, the Bank lwlhy 0% per annum at maturity if USD/CNH
spot fixing rate on observation date is higher tB8n75% of initial USD/CNH spot fixing rate.
Investors have the option to early redeem the alstwetured debentures at market price after 90
days from issuance date. The Bank is obliged tarmethe principal at full amount (100%) should
the investors holds the debentures to maturity.

As at 30 June 2015, the Bank issued various unseéaiructured debentures amounted to Baht 151
million (31 December 2014: Baht 149 million) witmbedded FX digital bullish CNH against
USD. The structured debentures will mature in I yeam respective issuance dates. The Bank will
pay 7% per annum at maturity if USD/CNH spot fixirage on observation date fall below or equal
to 99.00% of initial USD/CNH spot fixing rate. Irddition, the Bank will pay 0% per annum at
maturity if USD/CNH spot fixing rate on observatiatate is higher than 99.00% of initial
USD/CNH spot fixing rate. Investors have the optitm early redeem the above structured
debentures at market price after 6 months fromaissel date. The Bank is obliged to return the
principal at full amount (100%) should the investbolds the debentures to maturity.

As at 30 June 2015, the Bank issued various urestatructured debentures (Maxi Precious Shark Fin
Bearish Gold Derivatives Debentures) of Baht 148iani (31 December 2014: Baht 40 million) with

6 months from respective issuance dates. The Bahpay interest at maturity date according to the
movement of the underlying (closing gold pricelia tmorning. "GOLD-A.M.FIX"), Investors have the
option to early redeem the above structured delesafter 90 days from issuance date. The Bank is
obliged to return the principal at full amount (¥)0should the investors holds the debentures to
maturity.

As at 30 June 2015, the Bank issued various urestatructured debentures (Single Barrier Bullish
USD against JPY) of Baht 149 million with 6 monftem respective issuance dates. The Bank will pay
interest at maturity date according to the movernéithe underlying (USD/JPY Spot Rate), Investors
have the option to early redeem the above struttdebentures starting from 91 days from issuance
date. The Bank is obliged to return the princigaluli amount (100%) should the investors holds the
debentures to maturity.
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Consolidated The Bank
30 June 31 Decembe! 30 June 31 Decembel
2015 2014 2015 2014
Million Baht  Million Baht Million Baht  Million Baht
Provision for contingent loss from legal cases 31 33 31 33

Reserve for off-statements of financial

position items 192 192 192 192
Provision for employee benefits 1,264 1,247 1,211 1,195
Total provisions 1,487 1,472 1,434 1,420

Provision for employee benefits

As at 30 June 2015, the pension benefits were prdyided to 440 employees (31 December 2014: 463
employees) who were former employees of the UniankBof Bangkok Public Company Limited which are
unfunded obligations. The pension benefits are gfgstovisions for employee benefits as follows:

Consolidated The Bank
30 June 31 Decembel 30 June 31 Decembel
2015 2014 2015 2014

Million Baht Million Baht Million Baht Million Baht

Present value of post-employment benefit
obligations 1,264 1,247 1,211 1,195

Provision for employee benefits 1,264 1,247 1,211 1,195

Movements of provision for pension funds are alo¥as:

Consolidated The Bank
30 June 31 Decembel 30 June 31 Decembel
2015 2014 2015 2014
Million Baht  Million Baht Million Baht Million Baht
Beginning balance 1,247 1,116 1,195 1,078
Current service costs 52 85 48 79
Interest costs 20 42 19 40
Remeasurements:
Losses from changes in financial
assumptions - 80 - 75
Gains from experience adjustments - (8) - 9
Less Pension benefits paid for the period/year (54) (68) (51) (68)
Ending balance 1,264 1,247 1,211 1,195
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Expenses for employee benefits were recognisdtkistatements of comprehensive income as follows:

Consolidated The Bank

For the three-month
periods ended 30 June

For the three-month
periods ended 30 June

2015 2014 2015 2014
Million Baht Million Baht Million Baht Million Baht
Current service costs 26 23 24 20
Interest costs 10 10 10 11
Total 36 33 34 31
Consolidated The Bank

For the six-month periods

For the six-month periods

ended 30 June ended 30 June

2015 2014 2015 2014

Million Baht Million Baht Million Baht Million Baht

Current service costs 52 45 48 41
Interest costs 20 21 19 21
Total 72 66 67 62

Significant assumptions used in the actuarial datmn are summarised as follows:

Discount rate
Salary increase rate
Pre-retirement mortality rate

Disability rate
Pre-retirement withdrawal rate

Consolidated and the Bank

30 June 201%nd 31 December 2014

3.25%
5.00%
75.00% of
Thai Mortality Ordinary Table 20C
10% of pre-retirement mortality rate
Employees who aiggbdé¢ for pension benefit: Flat
1.91% of Thai Withdrawal Table, Other employee$%75
of Thai Withdrawal Table

Retirement age 60 years old
Sensitivity analysis
Consolidated The Bank
30 June 31 December 30 June 31 December
2015 2014 2015 2014
Million Baht  Million Baht  Million Baht Million Baht

Weighted average discount rate
Discount rate, decrease of 0.5 percent 1,323 1,305 1,266 1,250
Discount rate, increase of 0.5 percent 1,210 1,192 1,159 1,146
Weighted average rate of salary increase
Rate of salary increase, decrease of 1 percent 431,1 1,133 1,096 1,088
Rate of salary increase, increase of 1 percent 21,40 1,375 1,340 1,316
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Maturity analysis of undiscounted cashflows

Consolidated The Bank
30 June 31 December 30 June 31 December
2015 2014 2015 2014

Million Baht Million Baht Million Baht Million Baht

Amount of undiscounted pension obligation 1,709 1,709 1,628 1,628

23 Other liabilities

Consolidated The Bank
30 June 31 Decembe 30 June 31 Decembe
2015 2014 2015 2014
Million Baht Million Baht Million Baht Million Baht
Credit support liabilities on derivatives 2,854 1,351 2,854 1,351

Amount due to Department of Alternative

Energy Development and Efficiency 184 253 184 253
Other liabilities awaiting accounts transfer 470 380 470 380
Accrued interest 771 782 771 782
Deferred commission 218 243 218 243
Accrued expense 1,098 1,313 1,017 1,193
Others 724 570 460 354
Total 6,319 4,892 5,974 4,556

24 Share capital

Consolidated and the Bank
30 June 2015 31 December 2014

Number Amount Number Amount
Million shares Million Baht Million shares Million Baht

Registered
Beginning of the year
- Ordinary shares 21,085 10,542 26,106 13,053
Issurance/(reduction) of shares 6,325 3,163 (5,021) (2,511)
End of the year 27,410 13,705 21,085 10,542

Issued and paid up
Beginning of the year

- Ordinary shares 21,085 10,542 21,085 10,542
Issurance of new share - - - -

End of the year 21,085 10,542 21,085 10,542

On 11 April 2014, the Annual General Meeting of &@lders approved a decrease in the Bank’s registe
capital from Baht 13,052,747,804 to Baht 10,542,@83 by cancelling 5,020,617,583 unsold and unedfer
registered ordinary shares with a par value of Bab® per share, totaling Baht 2,510,308,791.

On 10 April 2015, the Annual General Meeting of &@lders approved an increase in the Bank’s exgidt
capital totaling Baht 3,162,731,704 from Baht 1@,389,012 to Baht 13,705,170,716 with a par valtie o
Baht 0.50 per share. On 22 April 2015, the Bankisteged the capital increase with the Ministry of
Commerce.
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Revaluation surplus on assets

Revaluation surplus on change in value of investmen

Remeasurements of post-employmbanefit
obligations

Foreign currency translation

Deficit from measuring fair value of
hedging instrument for cash flow hedge

Income tax relating to componentsotifier reserves
comprehensive expenses

Total

Revaluation surplus on assets

Revaluation surplus on change in value of investsen

Remeasurements of post-employmbanefit
obligations

Foreign currency translation

Deficit from measuring fair value of
hedging instrument for cash flow hedge

Income tax relating to componentsotifier reserves
comprehensive expenses

Total

(@) Revaluation surplus on assets

This represents surplus on assets arising fromluatian of land and premises.

Consolidated

30 June 31 Decembel 1 January

2015 2014 2014
Million Baht Million Baht Million Baht

1,020 1,095 1,119

269 279 38
(124) (124) (52)
12 7 -
(159) (149) -

(202) (220) (220)
816 888 885

The Bank

30 June 31 Decembel 1 January

2015 2014 2014
Million Baht Million Baht Million Baht

1,020 1,095 1,119

269 279 38
(109) (109) (42)
12 7 -
(159) (149) -

(204) (223) (223)
829 900 892

The surplus is

amortised to retained earnings on a straight-lim&isbover the remaining life of the related asaats

transferred directly to retained earnings.

Balance - beginning of the period/year
Less Amortisation

Balance - end of the period/year

Consolidated and the Bank

30 June 31 Decembel
2015 2014

Million Baht Million Baht
1,095 1,119

(75) (24)
1,020 1,095

The revaluation surplus on assets can neitherfeetafgainst deficit nor used for dividend payment.
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Other reservegCont'd)

(b)  Revaluation surplus (deficit) on change in eahd investments

Consolidated and the Bank
30 June 31 December
2015 2014

Million Baht Million Baht

Revaluation surplus on investments:

Debt securities 257 236
Equity securities 80 91
Total 337 327
Revaluation deficit on investments:
Debt securities (58) -
Equity securities (10) (48)
Total (68) (48)
Revaluation surplus on change in
value of investments, net 269 279

Statutory reserve

Under the Public Company Limited Act B.E. 2535, B&nk is required to set aside a statutory resef\a
least 5% of its net profit for the year, after detthg accumulated deficit brought forward (if anyptil the
reserve reaches 10% of its registered share capita reserve cannot be used to pay dividend.

On 11 April 2014, the Annual General Meeting of @&malders of the Bank approved an appropriationetf
profit of Baht 38.30 million as a statutory reserve

On 21 August 2014, the Board of Directors Meetifighe Bank approved an appropriation of net profit
Baht 31.00 million as a statutory reserve.

As at 30 June 2015, the Bank had total statutosgrie of Baht 357.4 million (31 December 2014: Baht
341.30 million).

Dividend payment

On 11 April 2014, the Annual General Meeting of &m@lders of the Bank approved to pay dividend fthen
operating results of 2013 at the rate of Baht (a@d share, totaling Baht 210.84 million, which vpssd on
9 May 2014.

On 10 April 2015, the Annual General Meeting of &melders of the Bank approved to pay dividend from
the operating results of 2014 at the rate of Bab®T6 per share, totaling Baht 158 million, whichswpaid on
8 May 2015.
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Capital funds

The primary objectives of the Bank’s capital mamaget are to maintain the Bank’s ability to contiragea
going concern and to maintain a capital adequaty i@ accordance with the Act on Undertaking ohRiag
business B.E. 2551. The capital funds comprise:

Total capital Total capital
30 June 2015  torisk assets 31 December 2014  to risk assets
Million Baht % Million Baht %
Tier |
Issued and paid up share capital 10,542 10,542
Share premium 3,868 3,868
Statutory reserve 357 341
Unappropriated surplus 6,315 6,158
Other reserves 770 737
Deduction on Tier | capital fund (920) (682)
Total Tier | capital fund 20,932 9.13 20,964 9.91
Tier Il
Long-term subordinated debentures
and hybrid securities 10,020 10,070
Reserve for loan classified as pass 660 641
Total Tier Il capital fund 10,680 4.66 10,711 5.07
Total capital funds 31,612 13.79 31,675 14.98

The Bank has maintained capital fund under BoTfigation of international capital requirement starab
under the Basel Il regulatory framework and wiadose capital maintenance information as at 3@ 2015
in accordance with the Notification of the BankTailand RE: Public Disclosure of Capital Maintecan
Information for Commercial Banks and Consolidategh&vision on its website at www.cimbthai.com withi
four months after the statements of financial positiate.
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Share-based payments

Equity Ownership Plan (EOP)

The EOP was introduced in March 2011 where the Baitikgrant ordinary shares of CIMB Group Holdings
Berhad to eligible employees.

The eligibility of participation in the EOP shak lat the discretion of the Group Compensation Re@emmittee
of CIMB Group, and the granted shares will be #€ain stages at predetermined dates subject towaed
employment.

Upon termination of employment other than retiretnéisability or death, any unreleased shareshililisposed of

at market price. For shares granted pre-2014, pasceeceived will be donated to the CIMB Foundation
Malaysia on behalf of the employee. While for sBageanted in 2014, proceeds from disposal willdiarned

to the Bank. In the event of retirement, disabititydeath of the eligible employee, the releasghafes will be
accelerated to the date of termination of employreard the shares will be assigned to the designated
beneficiary.

The weighted average fair value of shares gramtehis financial period, which were purchased avespecified
period before awarding to the eligible employeethefBank, was MYR 5.97 per share (31 December:2aYR
7.15 per share).

Movement in the number of ordinary shares undeE@® are as follows:

Number of ordinary
shares under the EOP as at
30 June 31 Decembe
2015 2014
units '000 units '000

Beginning of financial period/year 320 88
Awarded during financial period/year 445 280
Released during financial period/year (113) (48)

End of financial period/year 652 320

For the six-month period ended 30 June 2015, thak B&t up share-based payment reserves and expenses
amounting to Baht 8.3 million (for the six-monthripe ended 30 June 2014: Baht 3.0 million).
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30.1 Position classified by type of transaction

Consolidated

Important positions and performance classified ¥ type of domestic or foreign transactions

30 June 2015

31 December 2014

Total assets
Interbank and money
market items , net
Derivative assets
Investments, net and
investments in subsidiaries, net
Loans to customers and accrued
interest receivables, net
Deposits
Interbank and money
market items
Derivative liabilities
Debt issued and borrowings

Total assets
Interbank and money
market items, net
Derivative assets
Investments, net and
investments in subsidiaries, net
Loans to customers and accrued
interest receivables, net
Deposits
Interbank and money
market items
Derivative liabilities
Debt issued and borrowings

Domestic Foreign Total Domestic Foreign Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
280,591 10,655 291,246 270,122 4,047 274,169
6,741 7,854 14,595 5,129 1,394 6,523
15,901 1,155 17,056 9,876 928 10,804
57,910 86 57,996 55,126 127 55,253
187,470 1,560 189,030 182,777 1,599 184,376
174,426 1,892 176,318 182,297 1,598 183,895
19,479 1,491 20,970 15,300 3,005 18,305
14,410 2,474 16,883 8,679 1,718 10,397
29,702 3,583 33,285 20,742 3,770 24,512
The Bank
30 June 2015 31 December 2014
Domestic Foreign Total Domestic Foreign Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
279,699 10,655 29035¢ 269,421 4,047 27346¢
6,692 7,854 14 54¢ 5,060 1,393 6,452
15,901 1,155 17,05¢ 9,876 928 1080«
59,234 86 59,32( 56,451 127 5657¢
185,828 1,560 18738¢ 181,515 1,599 18311«
174,609 1,892 176,501 182,508 1,598 184]10¢
19,430 1,491 20,921 15,225 3,005 1823(
14,410 2,473 16,88t 8,679 1,718 10397
29,702 3,583 33,28¢ 20,742 3,770 2451:
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30.2 Performance classified by type of transaction

Consolidated

For the three-month period For the three-month perod
ended 30 June 2015 ended 30 June 2014
Domestic Foreign Total Domestic Foreign Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Interest incomes 3,580 41 3,621 3,343 20 3,363
Interest expenses (1,506) (72) (1,578) (1,440) (8) (1,448)
Net interest incomes(expenses) 2,074 (32) 2,043 1,903 12 1,915
Net fee and services income 352 - 352 275 - 275
Other operating incomes 719 - 719 244 - 244
Other operating expenses (1,701) - (1,701) (1,762) - (1,762)
Bad and doubtful debts and
impairment losses (1,144) - (1,144) (438) - (438)
Profit (loss) before income
tax expenses 300 (31) 269 222 12 234
The Bank
For the three-month period For the three-month period
ended 30 June 2(5 ended 30 June 2(4
Domestic Foreign Total Domestic Foreign Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Interest incomes 3,196 41 3,237 2,978 20 2,998
Interest expenses (1,506) (72) (1,578) (1,439) (8) (1,447)
Net interest incomes(expenses) 1,690 (32) 1,659 1,539 12 1,551
Net fee and services income 258 - 258 186 - 186
Other operating incomes 780 - 780 228 - 228
Other operating expenses (1,452) - (1,452) (1,410) - (1,410)
Bad and doubtful debts and
impairment losses (1,078) - (1,078) (279) - (279)
Profit (loss) before income
198 (31) 167 264 12 276

tax expenses
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30.2 Performance classified by type of transactio(Cont'd)

Consolidated

Important positions and performance classified ¥ type of domestic or foreign transactiongCont’d)

For the six-month period

ended 30 June 2C5

For the six-month period

ended 30 June 2C4

Interest incomes
Interest expenses

Net interest incomes(expenses)
Net fee and services income
Other operating incomes
Other operating expenses
Bad and doubtful debts and
impairment losses

Profit (loss) before income
tax expenses

Interest incomes
Interest expenses

Net interest incomes(expenses)
Net fee and services income
Other operating incomes
Other operating expenses
Bad and doubtful debts and
impairment losses

Profit (loss) before income
tax expenses

Domestic Foreign Total Domestic Foreign Total

Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
7,187 81 7,268 6,673 44 6,717
(3,167) (144) (3,311) (2,987) 40 (2,947)
4,020 (63) 3,957 3,686 84 3,770

762 - 762 595 - 595

1,359 - 1,359 768 - 768
(3,483) - (3,483) (3,440) - (3,440)
(2,166) - (2,166) (908) - (908)
492 (63) 429 701 84 785

The Bank
For the six-month period For the six-month period
ended 30 June 2(5 ended 30 June 2C4

Domestic Foreign Total  Domestic Foreign Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
6,426 81 6,507 5,933 44 5,977
(3,165) (144) (3,309) (2,979) 40 (2,939)
3,261 (63) 3,198 2,954 84 3,038
567 - 567 404 - 404
1,400 - 1,400 736 - 736
(2,922) - (2,922) (2,756) - (2,756)
(2,036) - (2,036) (635) - (635)
270 (63) 207 703 84 787
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32

Interest income

Interbank and money market items
Investments and trading transactions
Investments in debt securities

Loans

Hire purchase and financial lease income
Others

Interest income

Interbank and money market items
Investments and trading transactions
Investments in debt securities

Loans

Hire purchase and financial lease income
Others

Interest income

Interest expenses

Deposits
Interbank and money market items
Contribution fee to the Deposit Protection
Agency
Contribution fee to FIDF
Debt securities issued
- Subordinated debentures
- Others
Others

Interest expenses

Consolidated

The Bank

For three-month periods
ended 30 June

For three-month periods
ended 30 June

2015 2014 2015 2014

Million Baht Million Baht Million Baht Million Baht

22 23 21 23

42 42 42 42

367 320 367 320

2,626 2,431 2,806 2,612

563 547 - -

1 - 1 1

3,621 3,363 3,237 2,998
Consolidated The Bank

For six-month periods
ended 30 June

For six-month periods
ended 30 June

2015 2014 2015 2014

Million Baht Million Baht Million Baht Million Baht

56 92 56 92

69 95 69 95

734 637 734 637

5,289 4,798 5,645 5,151

1,117 1,094 - R

3 1 3 2

7,268 6,717 6,507 5,977
Consolidated The Bank

For three-month periods
ended 30 June

For three-month periods
ended 30 June

2015 2014 2015 2014
Million Baht Million Baht Million Baht Million Baht
1,019 946 1,020 946
90 76 89 75
5 4 5 4
243 218 243 218
142 76 142 76
71 127 71 127
8 1 8 1
1,578 1,448 1,578 1,447
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32 Interest expensefCont'd)

Consolidated The Bank
For six-month periods For six-month periods
ended 30 June ended 30 June
2015 2014 2015 2014
Million Baht Million Baht Million Baht Million Baht
Deposits 2,166 1,890 2,167 1,891
Interbank and money market items 195 192 192 183
Contribution fee to the Deposit Protection
Agency 10 8 10 8
Contribution fee to FIDF 496 437 496 437
Debt securities issued
- Subordinated debentures 283 96 283 96
- Others 147 318 147 318
Others 14 6 14 6
Interest expenses 3,311 2,947 3,309 2,939
33  Net fees and services income
Consolidated The Bank
For three-month periods For three-month periods
ended 30 June ended 30 June
2015 2014 2015 2014

Million Baht Million Baht Million Baht Million Baht

Fees and service income

Acceptances, aval and guarantees 28 26 28 26
ATM, Debit card and Credit card fees 28 27 28 27
Brokerage income 126 137 73 101
Management fee 75 19 75 19
Others 169 129 140 100
Fees and service income 426 338 344 273
Fees and service expenses
Collection fees (30) (24) (50) (55)
ATM fees (10) (20) (20) (10)
Others (34) (29) (26) (22)
Fees and service expenses (74) (63) (86) (87)
Net fees and service income 352 275 258 186
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33

34

Net fees and services inconf€ont’d)

Consolidated The Bank
For six-month periods For six-month periods
ended 30 June ended 30 June
2015 2014 2015 2014

Million Baht Million Baht Million Baht Million Baht

Fees and service income

Acceptances, aval and guarantees 55 55 55 57
ATM, Debit card and Credit card fees 57 57 57 57
Brokerage income 306 277 203 187
Management fee 112 40 112 40
Others 361 271 298 216
Fees and service income 891 700 725 557
Fees and service expenses
Collection fees (42) (32) (87) (95)
ATM fees (21) (21) (21) (21)
Others (67) (52) (50) (37)
Fees and service expenses (129) (105) (158) (153)
Net fees and service income 762 595 567 404

Gains on tradings and foreign exchange transactis, net

Consolidated and the Bank
For the three-month periods  For the six-month periods
ended 30 June ended 30 June
2015 2014 2015 2014
Million Baht  Million Baht Million Baht Million Baht

Gains (losses) on tradings and foreign
exchange transactions
Foreign currencies and foreign

exchange rate derivatives 1,385 135 914 137
Interest rate derivatives (1,247) 100 (231) 274
Debt securities 51 (10) 102 50
Total 189 225 785 461

Losses on hedging transactions - (2) - (2)

Gains on tradings and foreign exchange
transactions, net 189 223 785 459
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35  Gains (losses) on financial instrument designateat fair value through profit or loss

Gains (losses) on financial instruments desigretéair value through profit or loss consist of foklowing items:

Net change in fair value
Bills of exchange
Debentures

Interest expenses

Total

36 Gains on investments, net

Gains on sales
Available-for-sale
General investments

Investment in subsidiaries

Gains on investments, net

37  Other operating income

Gain on sale of premises and equipment

Losses on sale of properties for sale
Income from reversal of bad debts
Dividend income

Other income

Other operating income

Gain on sale of premises and equipment

Gain on sale of properties for sale
Income from reversal of bad debts
Dividend income

Other income

Other operating income

Consolidated and the Bank

For the three-month periods
ended 30 June

For the six-month periods
ended 30 June

2015 2014 2015 2014

Million Baht  Million Baht Million Baht Million Baht
244 (9) 99 70

101 (53) 120 (48)

(45) (50) (76) (89)

300 (112) 143 (67)

Consolidated and the Bank

For the three-month periods
ended 30 June

For the six-month periods
ended 30 June

2015 2014 2015 2014
Million Baht  Million Baht Million Baht Million Baht
171 61 309 262
- - 1 -
- 12 - 12
171 73 310 274
Consolidated The Bank

For three-month periods
ended 30 June

For three-month periods
ended 30 June

2015 2014 2015 2014

Million Baht Million Baht Million Baht Million Baht

- 1 - 1

- - 78 -

11 10 - -

18 17 18 17

31 32 25 26

60 60 121 44
Consolidated The Bank

For six-month periods
ended 30 June

For six-month periods
ended 30 June

2015 2014 2015 2014
Million Baht Million Baht Million Baht Million Baht
2 2 1 2
- - 82 -
27 20 - -
32 21 32 21
60 59 47 47
121 102 162 70
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38

39

Bad and doubtful debts and impairment losses

Loss on debt restructuring
Loans

Total

Loss on debt restructuring
Loans

Total

Corporate income tax

Current tax:
Current tax on profits for the period

Total current tax

Deferred tax:

Origination and reversal of temporary
differences

Utilisation of tax losses

Total deferred tax

Total tax charge

Consolidated

The Bank

For three-month periods
ended 30 June

For three-month periods
ended 30 June

2015 2014 2015 2014
Million Baht Million Baht Million Baht Million Baht
- 10 - 10
1,144 428 1,078 269
1,144 438 1,078 279
Consolidated The Bank

For six-month periods
ended 30 June

For six-month periods
ended 30 June

2015 2014 2015 2014
Million Baht Million Baht Million Baht Million Baht
- 20 - 20
2,166 888 2,036 615
2,166 908 2,036 635
Consolidated The Bank

For the three-month periods For the three-month periods

ended 30 June

ended 30 June

2015 2014 2015 2014

Million Baht  Million Baht  Million Baht  Million Baht
20 43 1 27

20 43 1 27

32 a7 29 6

- 24 - 24

32 7 29 30

52 50 30 57
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39  Corporate income tax(Cont'd)

Consolidated The Bank
For the six-month periods For the six-month periods
ended 30 June ended 30 June
2015 2014 2015 2014

Million Baht  Million Baht  Million Baht  Million Baht

Current tax:
Current tax on profits for the period 111 62 87 27

Total current tax 111 62 87 27

Deferred tax:
Origination and reversal of temporary

differences (30) 3 (51) 46
Utilisation of tax losses - 95 - 95
Total deferred tax (30) 98 (51) 141
Total tax charge 81 160 36 168

The tax on the Group’s profit before tax differsrir the theoretical amount that would arise usireghifisic tax
rate of the home country of the Bank as follows:

Consolidated The Bank
For the three-month periods For the three-month periods
ended 30 June ended 30 June
2015 2014 2015 2014
Million Baht  Million Baht  Million Baht  Million Baht
Profit before tax 269 234 167 276
Tax calculated at a tax rate of 20% 53 47 33 55
Tax effect of:
Income not subject to tax 3) 4) (4) 3)
Expenses not deductible for tax purpose 6 - 3 (2)
Effect of changes in tax rates (4) 7 2 7
Total tax charge 52 50 30 57
Consolidated The Bank
For the six-month periods For the six-month periods
ended 30 June ended 30 June
2015 2014 2015 2014
Million Baht  Million Baht  Million Baht  Million Baht
Profit before tax 429 785 207 787
Tax calculated at a tax rate of 20% 85 153 41 157
Tax effect of:
Income not subject to tax @) (5) @) (5)
Expenses not deductible for tax purpose 7 9 4 9
Effect of changes in tax rates (4) 3 (2) 7
Total tax charge 81 160 36 168

The weighted average applicable tax rate in therimt consolidated and bank financial statementstas
30 June 2015 was 19% and 18% respectively, (30 20h4é: 20% and 21% respectively).
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39

Corporate income tax(Cont'd)

The tax credit relating to component of other coshginsive income is as follows:

Fair value gains:

Land and buildings

Properties for sale

Cash flow hedges

Remeasurements of post-
employment benefit
obligation

Available-for-sale
financial asset

Other comprehensive
income

Current tax
Deferred tax

Fair value gains:

Land and buildings

Properties for sale

Cash flow hedges

Remeasurements of post-
employment benefit
obligation

Available-for-sale

financial asset

Other comprehensive
income

Current tax
Deferred tax

Consolidated

For the three-month period ended For the three-month period ended
30 June 2015 30 June 2014
Before tax Tax credit After tax Before tax Tax credit After tax

Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht

(6) 1 (5) (6) 1 (5)
(56) 11 (45) - - -
(27) 5 (22) - - -
B B - (18) 4 (14)
(23) 5 (18) (26) 5 (21)
(112) 22 (90) (50) 10 (40)
20 43
32 7
52 50
The Bank
For the three-month period ended For the three-month period ended
30 June 2015 30 June 2014
Before tax Tax credit After tax Before tax Tax credit After tax

Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht

(6) 1 (5) (6) 1 (5)
(56) 11 (45) . - _
(27) 5 (22) - - _

B - - @7 4 (13)
(23) 5 (18) (26) 5 (21)
(112) 22 (90) (49) 10 (39)
1 27
29 30
30 57
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39  Corporate income tax(Cont'd)

The tax credit relating to component of other coshginsive income is as follows: (Cont’d)

Consolidated

For the six-month period ended
30 June 2015

Tax (charge)

For the six-month period ended
30 June 2014

Tax (charge)

Before tax credit After tax Before tax credit After tax
Million Baht Million Baht Million Baht  Million Baht Million Baht Million Baht
Fair value gains:
Land and buildings (12) 2 (20) (30) 6 (24)
Properties for sale (64) 13 (51) 18 4) 14
Cash flow hedges 9) 2 @) - - -
Remeasurements of post-
employment benefit
obligation - (36) 8 (28)
Available-for-sale
financial asset (10) 2 (8) (14) 3 (11)
Other comprehensive
income (95) 19 (76) (62) 13 (49)
Current tax 111 62
Deferred tax (30) 98
81 160
The Bank

For the six-month period ended
30 June 2015

For the six-month period ended
30 June 2014

Tax (charge) Tax (charge)
Before tax credit After tax Before tax credit After tax
Million Baht Million Baht Million Baht  Million Baht Million Baht Million Baht
Fair value gains:
Land and buildings (12) 2 (20) (30) 6 (24)
Properties for sale (64) 13 (51) 18 4) 14
Cash flow hedges 9) 2 @) - - -
Remeasurements of post-
employment benefit
obligation - - - (33) 7 (26)
Available-for-sale
financial asset (10) 2 (8) (14) 3 (11)
Other comprehensive
income (95) 19 (76) (59) 12 (47)
Current tax 88 27
Deferred tax (52) 141
36 168

In addition, deferred income tax of Baht 15.1 roifli(30 June 2014: Baht 2.4 million) was transferfredn
other reserves to retained earnings. This represdeferred tax on the difference between the actual
depreciation on buildings and the equivalent daptien based on the historical cost of buildings.

40 Provident fund

The Group and their employees have jointly esthbtisa provident fund in accordance with the Pravide
Fund Act B.E. 2530. The employees contribute toftimel - managed by Tisco Asset Management Company
Limited - at rate of 3% - 5% of their basic salariand the Bank and its subsidiaries contributatat of 5%,

and disburse to staff when their employment is beated under the terms and conditions of the filrud.the
six-month period ended 30 June 2015, Baht 58 millicas contributed to the fund by the Bank and its
subsidiaries (for the six-month period ended 30eJ2@14: Baht 53 million), of which the Bank contriéd
Baht 51 million (for the six-month period endedRMhe 2014: Baht 46 million).
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41

42

Earnings per share

Earnings per share as presented in the consolidateédbank statements of comprehensive income are
calculated by dividing net income for the periodtbg weighted average number of ordinary shared el
outside shareholders in issue during the periodg[24).

There are no potential dilutive ordinary sharessgue for the six-month periods ended 30 June 201bH

2014.

Encumbrance of assets

42.1

42.2

Assets used as collateral

The Group placed assets such as government arel extéerprise bonds as collateral against the
following:

Consolidated and the Bank
30 June 31 Decembe
2015 2014

Million Baht  Million Baht

Utilities usage 8 7

Total 8 7

Assets subject to obligation

The Bank has long-term investments in certain gcgéturities of one company obtained as a result of
debt restructuring. Under the debt restructuringeaments, the Bank is obligated to dispose of the
investment after agreed periods, which range froyedr to 10 years commencing from the date of the
debt restructuring agreements. As at 30 June 26d534 December 2014, the investment had net book
value net of allowance for impairment of Baht 1.

Moreover, the Bank has obligated properties fosmtp which have sales restriction conditions within
3 years from the debt restructuring agreement dafessat 30 June 2015, the properties foreclosedd ha
net book value of Baht 392 million (31 December£@aht 392 million).

As at 30 June 2015 and 31 December 2014, the mees$ subject to such obligations are as follows:

Consolidated and the Bank

30 June 2015 31 December 2014
Cost Cost
Year of maturity Number  Million Baht Number  Million Baht
2014 onwards 3 392 3 392
Assets subject to obligation 3 392 3 392
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43  Commitments and contingent liabilities

43.1 Commitments

As at 30 June 2015 and 31 December 2014, signifm@nmitments of the Bank consist of:

Consolidated and the Bank

30 June 2015

31 December 2014

Domestic Foreign Total Domestic Foreign Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Avals to bills and guarantees of loans:
Avals to bills 55 - 55 96 - 96
Guarantees of loans 9 - 9 5 - 5
Total avals to bills and guarantees
of loans 64 - 64 101 - 101
Liability under unmatured
import bills:
Liability under unmatured import bills 47 553 600 13 592 605
Letters of credit:
Letters of credit 62 1,505 1,567 69 1,610 1,679
Other commitments:
Forward and spot contracts
- Bought - 415,279 415,279 - 308,427 308,427
- Sold - 357,551 357,551 - 260,867 260,867
Cross currency and interest rate
swap contract
- Bought - 90,587 90,587 - 56,243 56,243
- Sold - 137,553 137,553 - 89,874 89,874
Interest rate swap contracts
- Fixed rate payee 452,005 39,545 491,550 350,389 28,231 378,620
- Floating rate payee 386,658 130,419 517,077 324,717 92,017 416,734
Foreign exchange option
- Call option sales contracts - 580 580 - 33 33
- Put option sales contracts - 2,875 2,875 - 2,477 2,477
- Call option purchase contracts - 4,456 4,456 - 4,046 4,046
- Put option purchase contracts - 343 343 - 33 33
Swaption
- Sold 100 - 100 100 - 100
Commodity
- Bought - 24 24 - - -
- Sold - 24 24 - - -
Investments
- Bought 8,914 - 8,914 2,640 - 2,640
- Sold 7,864 - 7,864 4,126 - 4,126
Undrawn bank overdrafts 14,765 - 14,765 16,961 - 16,961
Other guarantees 8,013 363 8,376 8,030 366 8,396
Other commitments 878,319 1,179,599 2,057,918 706,963 842,614 1,549,577
Total commitments 878,492 1,181,657 2,060,149 707,146 844,816 1,551,962
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43

Commitments and contingent liabilities(Cont’d)

43.2

43.3

Contingent liabilities

As at 30 June 2015 and 31 December 2014, the Ghadpthe following contingent liabilities in
connection with court cases in which the Group hlaeen sued as defendants in court. The lawsuits
were mainly lodged to claim compensation and thenagament believes that they will have no
significant impact on the Group once they are fawal:
Consolidated and the Bank
30 June 31 Decembel
2015 2014
Million Baht Million Baht

Sum claimed in cases where the Group is sole defénd 309 305
Sum claimed in cases where the Group
is co-defendant

- Sum of claims that can be specifically atttdzlito the Group 430 328
- Sum of claims that cannot be specificallyilattred

to the Group 24,578 24,578
Total 25,317 25,211

In the above court cases, a sum of Baht 24,50@mitelates to claims against the Bank in casegavhe
it is co-defendant with TAMC and other banks. Thaniffs lodged the claims in respect of transfefs
non-performing loans from various banks to TAMC.wéwer, the Bank believes that the outcomes of
these cases will not cause material loss becaadeathsfers were made in accordance with the Emeyge
Decree Establishing the Thai Asset Management Catipa B.E. 2544. In addition, transfers of loans
from the Bank to TAMC amounting to approximatelyhiB&59 million, occurred before the merger of the
Bank.

As at 30 June 2015, included in the above-menti@medunts are cases in which the court was judged in
favor of the plaintiffs where the Bank is the dirdefendant and where the Bank is a co-defendaht wi
others with sums claimed totaling Baht 12 milliod@aht 20 million, respectively. However, the Bémkn

the process of appealing the decisions (31 Deceribgé4: Baht 15 million and Baht 20 million,
respectively).

As at 30 June 2015, the Group recognised provigmr®ntingent loss from legal cases of approxétyeBaht
31 million (31 December 2014: Baht 33 million). Thenagement concluded and believed that such
provisions were adequate to cover any possiblefioss these legal cases.

In addition, the Group recognised reserves of B8Rt million (31 December 2014: Baht 192 millionj fo
off-statement of financial position items relatedguarantees for which the Bank or its subsidianage
been sued as defendants.

Commitments under long-term leases

As at 30 June 2015 and 31 December 2014, the Gradigntered into a number of agreements to lease
land, buildings and vehicles for periods of lontfean 6 months, under which future rental fees @n b
summarised as follows:

Lease periods Consolidated The Bank
30 June 31 Decembe 30 June 31 Decembe
2015 2014 2015 2014
Million Baht  Million Baht  Million Baht  Million Baht
1-3years 315 363 263 299
4 -5 years 8 6 8 6
6 - 10 years 13 15 13 15
11 - 30 years 2 2 2 2
Total 338 386 286 322
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43  Commitments and contingent liabilities(Cont'd)

43.4 Other commitments

As at 30 June 2015, the Bank has other commitnireifte form of various agreements relating to cor@pu
system and software development. The Bank is dieliheo pay a further Baht 122 million, MYR 1,733
thousand and AUD 99 thousand under such agreenfght®ecember 2014: Baht 81.8 million and
MYR 469 thousand).

44  Related party transactions

Enterprises and individuals that directly or indthg through one more intermediaries, control, oe a
controlled by, or are under common control with B&nk and subsidiaries, including holding companies
subsidiaries and fellow subsidiaries are relatetigsaof the Bank and subsidiaries. Associatesiagididuals
owning, directly or indirectly, an interest in theting power of the Bank and subsidiaries that gitteem
significant influence over the enterprise, key ngmaent personnel, including directors and offiagfrshe
Bank and subsidiaries and close members of thelyffashithese individuals and companies associateti wi
these individuals also constitute related parties.

In considering each possible related-party relatigm attention is directed to the substance ofélaionship,
and not merely the legal form.

During the periods, the Group had significant besstransactions with its related parties. Themgsactions
have been conducted based on agreed upon contBadtsw is a summary of those transactions.

Consolidated The Bank
For the three-month For the three-month
periods ended 30 June periods ended 30 June
2015 2014 2015 2014
Million Baht  Million Baht  Million Baht  Million Baht
Subsidiaries
Revenue:
Interest income - - 179 182
Fee income - - 1 1
Gain on payback from liquidated
subsidiary - 12 - 12
Expenses:
Interest expense - - - 1
Premises and equipment expenses - - 3) 4)
Fee expenses - - 21 32
Ultimate parent company
Revenue:
Other income 64 9 64 9
Expenses:
Interest expenses 13 - 13 -
Premises and equipment expenses 1 8 1 8
Fee expenses 5 - 5 -
Other expenses 37 73 37 73
Related companies
Revenue:
Fee income 64 18 64 18
Expenses:
Interest expenses 3 2 3 2
Premises and equipment expenses (2) (2) (2) (2)
Fee expenses 42 52 42 52
Other expenses - Q) - (1)
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Consolidated The Bank
For the six-month For the six-month
periods ended 30 June periods ended 30 June
2015 2014 2015 2014

Million Baht  Million Baht  Million Baht  Million Baht

Subsidiaries
Revenue:
Interest income - - 357 353
Fee income - - 3 4
Gain on payback from liquidated
subsidiary - 12 - 12
Expenses:
Interest expenses - - 1 1
Premises and equipment expenses - - (6) (5)
Fee expenses - - 45 63

Ultimate parent company

Revenue:
Other income 195 90 195 20
Expenses:
Interest expenses 13 - 13 -
Premises and equipment expenses 2 15 2 15
Fee expenses 11 - 11 -
Other expenses 300 192 300 192
Related companies
Revenue:
Fee income 107 36 107 36
Other income - 25 - 25
Expenses :
Interest expenses 5 (51) 5 (51)
Premises and equipment expenses (5) 3) (5) 3)
Fee expenses 69 70 69 70
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44  Related-party transactiongCont'd)

The outstanding balances of significant relatedypansactions as at 30 June 2015 and 31 Dece?ider
are as follows:

Consolidated
30 June 2015

Average
loans Outstanding Other
outstanding loans Borrowings liabilities
Million Million Obligations  Other assets Deposits Million Million
Baht Baht  Million Baht Million Baht ~ Million Baht Baht Baht
Parent company

CIMB Bank Berhad - - 174 7,848 - 13 1,249
- - 174 7,848 - 13 1,249

Companies under common control
CIMB Bank Plc, Cambodia - - - - - - 4
CIMB ISLAMIC Bank Berhad - - - - - - 9
CIMB NIAGA - - - 1 - - 2

CIMB-Principal Asset Management
Co., Ltd. - - - - - - 399
Sathorn Asset Management Co., Ltd. - - - 1 250 - 48
- - - 2 250 - 462
Related persons 19 17 - - 466 - 4
19 17 - - 466 - 4

Consolidated
31 December 2014
Average
loans Outstanding Other
outstanding loans Borrowings liabilities
Million Million Obligations  Other assets Deposits Million Million
Baht Baht Million Baht  Million Baht  Million Baht Baht Baht
Parent company

CIMB Bank Berhad - - 133 834 - - 1,099
- - 133 834 - - 1,099

Companies under common control
CIMB Bank (L) Ltd. - - - - - - 28
CIMB Bank Plc, Cambodia - - - - - - 2
CIMB ISLAMIC Bank Berhad - - - - - - 11
CIMB NIAGA - - - 1 - - 1

CIMB-Principal Asset Management
Co., Ltd. - - - - - - 107
Sathorn Asset Management Co., Ltd. - - - 2 39 - 10
- - - 3 39 - 159
Related persons 23 24 - - 377 - 1
23 24 - - 377 - 1
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The Bank
30 June 2015
Average
loans Outstanding Other
outstanding loans Borrowings liabilities
Million Million Obligations  Other assets Deposits Million Million
Baht Baht Million Baht  Million Baht  Million Baht Baht Baht
Subsidiary companies
Center Auto Lease Co., Ltd. 14,961 15,277 - - 68 - -
World Lease Co., Ltd. 2,590 2,568 - 1 86 - -
CT Coll Co., Ltd. 7 7 - - 29 - 7
17,558 17,852 - 1 183 - 7
Parent company
CIMB Bank Berhad - - 174 7,848 - 13 1,249
- - 174 7,848 - 13 1,249
Companies under common control
CIMB Bank Plc, Cambodia - - - - - 4
CIMB ISLAMIC Bank Berhad - - - - - - 9
CIMB NIAGA - - - 1 - - 2
CIMB-Principal Asset Management
Co., Ltd. - - - - - - 399
Sathorn Asset Management Co., Ltd. - - - 1 250 - 48
- - - 2 250 - 462
Related persons 19 17 - - 466 - 4
19 17 - - 466 - 4
The Bank
31 December 2014
Average
loans Outstanding Other
outstanding loans Borrowings liabilities
Million Million Obligations  Other assets Deposits Million Million
Baht Baht Million Baht  Million Baht  Million Baht Baht Baht
Subsidiary companies
Center Auto Lease Co., Ltd. 13,603 14,630 - 1 70 - -
World Lease Co., Ltd. 2,938 2,669 - 1 62 - -
CT Coll Co., Ltd. 7 7 - 79 - 27
16,548 17,306 - 2 211 - 27
Parent company
CIMB Bank Berhad - - 133 834 - - 1,099
- - 133 834 - - 1,099
Companies under common control
CIMB Bank (L) Ltd. - - - - - - 28
CIMB Bank Plc, Cambodia - - - - - 2
CIMB ISLAMIC Bank Berhad - - - - - - 11
CIMB NIAGA - - - 1 - - 1
CIMB-Principal Asset Management
Co., Ltd. - - - - - - 107
Sathorn Asset Management Co., Ltd. - - - 2 39 - 10
- - - 3 39 - 159
Related persons 23 24 - - 377 - 1
23 24 - - 377 - 1

The Bank pays interest on deposits made by refzeiks at the normal rates granted to generalsiteps.
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44

Related-party transactiongCont’d)

As at 30 June 2015 and 31 December 2014, the Baslctmmitments in financial derivatives with rethte
parties as follows :

30 June 2015
Domestic Foreign Total
Million Baht ~ Million Baht  Million Baht

Parent company
Interest rate swap contracts

- Fixed rate payee 30,850 91 30,941
- Floating rate payee 71,390 3,919 75,309
Forward and spot contracts

- Bought - 1,037 1,037
- Sold - 148 148
Cross currency and interest rate swap contracts

- Bought - 4,297 4,297
Foreign exchange option

- Put option sales contracts - 14 14
- Call option purchase contracts - 17 17
Swaption

- Sold 100 - 100
Commodity

- Bought - 15 15
- Sold - 9 9

Company under common control

Forward and spot contracts

- Bought - 1 1
- Sold - 6 6

31 December 2014
Domestic Foreign Total
Million Baht Million Baht Million Baht

Parent company
Interest rate swap contracts

- Fixed rate payee 32,485 89 32,574
- Floating rate payee 34,991 4,417 39,408
Forward and spot contracts

- Bought - 988 988
- Sold - 116 116
Cross currency and interest rate swap contracts

- Bought - 4,467 4,467
Foreign exchange option

- Put option sales contracts - 22 22
- Call option purchase contracts - 24 24
Swaption

- Sold 100 - 100

Company under common control
Forward and spot contracts
- Bought - 24 24
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45  Director and management remuneration

The Bank has not extended extraordinary monetad/oamon-monetary benefits to Bank directors and
executives at the level of executive vice presidamd higher, as well as to financial controllere benefits
were beyond those normally granted, such as dirsctees, director's bonuses (if any), income tax,
executives’ salary and bonus (if any) and shased@ayment.

Consolidated The Bank
For the three-month periods For the three-month periods
ended 30 June ended 30 June
2015 2014 2015 2014
Million Baht ~ Million Baht  Million Baht ~ Million Baht
Short-term employee benefits 69 78 69 73
Long-term employee benefits 4 3 4 3
Share-based payments (Note 29) 4 2 4 2
Director and management remuneration 7 83 7 /8
Consolidated The Bank
For the six-month periods For the six-month periods
ended 30 June ended 30 June
2015 2014 2015 2014
Million Baht ~ Million Baht  Million Baht ~ Million Baht
Short-term employee benefits 220 204 209 192
Long-term employee benefits 8 6 7 6
Share-based payments (Note 29) 8 3 8 3
Director and management remuneration 236 213 224 201

The details of share based payment are as follows:

Consolidated and the Bank

30 June 30 June

2015 2014

thousand thousand

units units

Shares of CIMB Group Holdings Berhad 445 280
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46  Financial information by segment

Business segment reporting is consisted of :

Consumer banking

Consumer banking provides financial services tdaviddals and commercial customers. The producthde
consumer sales & distribution, retail financiahsegs, commercial banking and personal financing.

Wholesale banking

Wholesale banking comprises of investment banlkingporate banking, and treasury and market.

- Investment banking service provides financial igoly, trade securities transactions, and asset
management businesses.

- Corporate banking and treasury and market angorssble for corporate lending and deposit taking,
transaction banking, treasury and market activities

Others

Other services comprise of all middle and backceffprocesses, cost centers and nonprofit generating
divisions of companies whose results are not natarithe Group.

Financial information presented in the consoliddirdncial statements as at 30 June 2015 and 3&rblesr
2014 and for the three-month and six-month per@dted 30 June 2015 and 2014 are as follows:

Consolidated
For the three-month period ended 30 June 2015

Consumer  Wholesale Elimina-
banking banking Others tions Total
Million Million Million Million Million
Baht Baht Baht Baht Baht

Net interest income
External 1,605 387 51 - 2,043
Inter-segment

240 94 18 - 352

Net fees and service income

Other operating income 139 453 127 - 719

Other operating expenses (1,344) (371) 14 - (1,701)

Bad and doubtful debts and impairment losses (757)  (467) 76 4 (1,144)

Income tax expenses (22) - (29) - (51)
Net (loss) profit for the period (139) 96 257 4 218

Consolidated

For the three-month period ended 30 June 2014

Consumer  Wholesale Elimina.-

banking banking Others tions Total
Million Million Million Million Million
Baht Baht Baht Baht Baht

Net interest income
External 1,383 407 125 - 1,915
Inter-segment - - - - -
Net fees and service income 247 63 (35) - 275
Other operating income 77 138 28 1 244
Other operating expenses (1,338) (399) (25) - (1,762)
Bad and doubtful debts and impairment losses (580) Q) 142 1 (438)
Income tax expenses 7 - (57) - (50)
Net (loss) profit for the period (204) 208 178 2 184
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46  Financial information by segmentgCont'd)

Net interest income

External

Inter-segment
Net fees and service income
Other operating income
Other operating expenses

Bad and doubtful debts and impairment losses

Income tax expenses

Net (loss) profit for the period

Net interest income

External

Inter-segment
Net fees and service income
Other operating income
Other operating expenses

Bad and doubtful debts and impairment losses

Income tax expenses

Net (loss) profit for the period

Consolidated

For the six-month period ended 30 June 2015

Consumer  Wholesale Elimina-
banking banking Others tions Total
Million Million Million Million Million
Baht Baht Baht Baht Baht
3,142 709 106 - 3,957
582 184 4) - 762
214 860 286 1) 1,359
(2,691) (768) (25) 1 (3,483)
(1,374)  (589) (208) 5 (2,166)
(45) - (36) (81)
(172) 396 119 5 348
Consolidated
For the six-month period ended 30 June 2014
Consumer  Wholesale Elimina-

banking banking Others tions Total

Million Million Million Million Million
Baht Baht Baht Baht Baht
2,680 810 280 - 3,770
@) - - 2 -

500 150 (53) 2) 595

189 409 170 - 768
(2,612) (772) (56) - (3,440)
(1,063)  (130) 265 20 (908)

8 - (168) - (160)

(300) 467 438 20 625
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46

Financial information by segmentCont’d)

Bank business

Hire-purchase business

Other businesses

Eliminations

Consolidated

30 June 31 December

30 June 31 December

30 June 31 December

30 June 31 December

30 June 31 December

2015 2014 2015 2014 2015 2014 2015 2014 2015 2014
Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht  Million Baht

Total assets 290,354 273,468 19,980 19,284 105 116 (19,193) (18,699) 291,246 274,169
Interbank and money market

Items, net (assets) 14,546 6,453 147 202 86 79 (184) (211) 14,595 6,523
Investments, net 57,996 55,253 - - - - - - 57,996 55,253
Loans and accrued

interest receivables, net 187,388 183,114 19,309 18,388 7 7 (17,674) (17,133) 189,030 184,376
Deposits 176,501 184,106 - - - - (183) (211) 176,318 183,895
Interbank and money market

items (liabilities) 20,921 18,230 17,892 17,369 7 7 (17,850) (17,301) 20,970 18,305
Financial liabilities designated at

fair value through profit or loss 12,428 7,693 - - - - - - 12,428 7,693
Debt issued and borrowings 33,285 24,512 - - - - - - 33,285 24,512
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47 Financial instruments

The Bank’s financial instruments, as defined un@ilkai Accounting Standard No.107 (previously No0.48)
“Financial Instruments: Disclosure and Presentétiprincipally comprise cash, interbank and monesrket
items, loans, investments, deposits, liabilities/gide on-demand and borrowings. The financial risks
associated with these financial instruments and th@y are managed is described below.

47.1 Credit risk

As at 30 June 2015 and 31 December 2014, the Badktlie following off-balance statement of

financial postion. These are calculated accordinghe period to maturity starting from the contract
dates given in the financial statements:

Consolidated and the Bank
Counting from 30 June 2015  Counting from 31 December 2014

Less than Over Less than Over

1 year 1 year Total 1 year 1 year Total

Million Million Million Million Million Million

Baht Baht Baht Baht Baht Baht

Aval to bills 45 10 55 86 10 96

Guarantees of loans 9 - 9 5 - 5
Liabilities under

unmatured import bills 600 - 600 605 - 605

Letters of credit 1,501 66 1,567 1,679 - 1,679

Acceptance 77 - 77 69 - 69

Other guarantees 7,962 414 8,376 8,122 274 8,396
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47  Financial instruments(Cont’d)

47.2 Market risk
(&) Interest rate risk

As at 30 June 2015 and 31 December 2014, finaaxsaits and liabilities classified by type of ins¢re
rate were as follows:

Consolidated

30 June 2015

Floating Fixed Non-interest
interest rate interest rate bearing Total
Descriptions Million Baht Million Baht Million Baht Million Baht
Financial assets
Cash - - 2,631 2,631
Interbank and money market
items, net 463 12,318 1,814 14,595
Investments, net 28 57,092 876 57,996
Loans net of deferred revenue 134,219 61,803 1 196,023
Total financial assets 134,710 131,213 5,322 271,245
Financial liabilities
Deposits 42,441 131,374 2,503 176,318
Interbank and money market items 8,873 10,997 1,100 20,970
Liabilities payable on demand - - 710 710
Financial liabilities designated
at fair value through profit or loss 12,428 - - 12,428
Debt issued and borrowings - 32,741 544 33,285
Total financial liabilities 63,742 175,112 4,857 243,711
Consolidated
31 December 2014
Floating Fixed Non-interest
interest rate interest rate bearing Total
Descriptions Million Baht Million Baht Million Baht Million Baht
Financial assets
Cash - - 3,990 3,990
Interbank and money market
items, net 471 1,855 4,197 6,523
Investments, net 50 51,768 3,435 55,253
Loans net of deferred revenue 128,634 61,333 1 189,968
Receivable from Thai
Asset Management
Corporation - - 3,572 3,572
Total financial assets 129,155 114,956 15,195 259,306
Financial liabilities
Deposits 41,379 140,273 2,243 183,895
Interbank and money market items 6,633 10,743 929 18,305
Liabilities payable on demand - - 344 344
Financial liabilities designated
at fair value through profit or loss 7,693 - - 7,693
Debt issued and borrowings - 23,968 544 24,512
Total financial liabilities 63,741 175,112 4,856 234,749
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47  Financial instruments(Cont’d)

47.2 Market risk (Cont’d)

(&) Interest rate risk (Cont'd)

The Bank

30 June 2015

Floating Fixed Non-interest
interest rate interest rate bearing Total
Descriptions Million Baht Million Baht Million Baht Million Baht
Financial assets
Cash - - 2,628 2,628
Interbank and money market
items, net 421 12,317 1,808 14,546
Investments, net 28 57,092 876 57,996
Loans net of deferred revenue 135,620 58,255 - 193,875
Total financial assets 136,069 127,664 5,312 269,045
Financial liabilities
Deposits 42,568 131,430 2,503 176,501
Interbank and money market items 8,873 10,948 1,100 20,921
Liabilities payable on demand - - 710 710
Financial liabilities designated at
fair value through profit or loss 12,428 - - 12,428
Debt issued and borrowings - 32,741 544 33,285
Total financial liabilities 63,869 175,119 4,857 243,845
The Bank
31 December 2014
Floating Fixed Non-interest
interest rate interest rate bearing Total
Descriptions Million Baht Million Baht Million Baht Million Baht
Financial assets
Cash - - 3,988 3,988
Interbank and money market
items, net 411 1,855 4,187 6,453
Investments, net 50 51,768 3,435 55,253
Loans net of deferred revenue 130,190 57,981 - 188,171
Receivable from Thai
Asset Management
Corporation - - 3,572 3,572
Total financial assets 130,651 111,604 15,182 257,437
Financial liabilities
Deposits 41,522 140,340 2,244 184,106
Interbank and money market items 6,633 10,668 929 18,230
Liabilities payable on demand - - 344 344
Financial liabilities designated at
fair value through profit or loss 7,693 - - 7,693
Debt issued and borrowings - 23,968 544 24,512
Total financial liabilities 55,848 174,976 4,061 234,885
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47  Financial instruments(Cont'd)

47.2 Market risk (Cont’d)

(&) Interest rate risk (Cont'd)

Consolidated

30 June 2015

Repricing or maturity date

0-3 3-12 1-5 Over 5 No
Atcall months months years years  maturity Total  Weighted average
Million  Million Million Million Million Million Million interest rates
Transactions Baht Baht Baht Baht Baht Baht Baht %
Financial assets
Interbank and money
market items, net - 12,318 - - - - 12,318 1.24
Investments, net - 500 8,445 43,558 4,589 - 57,092 3.54
Loans net of deferred
revenue 78 24,263 12,260 22,016 3,186 - 61,803 8.53
Total financial assets 78 37,081 20,705 65574 7,775 - 131,213
Financial liabilities
Deposits 9,927 35,404 82,483 3,560 - - 131,374 2.35
Interbank and money
market items 1,151 8,376 917 345 208 - 10,997 1.46
Debt issued and
borrowings 4,310 7,717 11,130 - 9,584 - 32,741 2.68
Total financial liabilties _ 15:388 51,497 94,530 3,905 9,792 - 175112
Consolidated
31 December 2014
Repricing or maturity date
0-3 3-12 1-5 Over 5 No
Atcall months months years years  maturity Total  Weighted average
Million  Million Million Million Million Million Million interest rates
Transactions Baht Baht Baht Baht Baht Baht Baht %
Financial assets
Interbank and money
market items, net 30 1,825 - - - - 1,855 2.64
Investments, net - 4,614 1,763 44,789 602 - 51,768 3.45
Loans net of deferred
— 71 22,859 14,908 20,858 2,637 - 61,333 8.68
Total financial assets 101 29,298 16,671 65,647 3,239 - 114,956
Einancial liabilities
Deposits 8,322 49,433 63,453 19,065 - - 140,273 2.39
Interbank and money
market items 2,411 2,382 5,331 619 - - 10,743 1.65
Debt issued and
borrowings 1,022 2,318 10,858 - 9,770 - 23,968 3.64
Total financial liabiltes 11755 54,133 79,642 19,684 9,770 - 174,984
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47

Financial instruments(Cont’d)

47.2 Market risk (Cont’d)

(@)

Interest rate risk (Cont'd)

The Bank

30 June 2015

Repricing or maturity date

0-3 3-12 1-5 Over 5 No
Atcall months months years years  maturity Total Weighted average
Million  Million Million Million Million Million Million interest rates
Transactions Baht Baht Baht Baht Baht Baht Baht %
Einancial assets
Interbank and money
market items, net - 12,317 - - - - 12,317 1.24
Investments, net - 500 8,445 43,558 4,589 - 57,092 3.54
Loans net of
deferred revenue 78 26,050 15,313 14,054 2,760 - 58,255 6.22
Total financial assets 78 38,867 23,758 57,612 7,349 - 127,664
Financial liabilities
Deposits 9,927 35,449 82,494 3,560 - - 131,430 2.35
Interbank and money
market items 1,151 8,364 880 345 208 - 10,948 1.46
Debt issued and
borrowings 4,310 7,717 11,130 - 9,584 - 32,741 2.68
Total financial liabilties __ 15:388 51,530 94,504 3,905 9,772 - 175119
The Bank
31 December 2014
Repricing or maturity date
0-3 3-12 1-5 Over 5 No
Atcall months months years years  maturity Total  Weighted average
Million  Million Million Million Million Million Million interest rates
Transactions Baht Baht Baht Baht Baht Baht Baht %
Financial assets
Interbank and money
market items, net 30 1,825 - - - - 1,855 2.64
Investments, net - 4,614 1,763 44,789 602 - 51,768 3.45
Loans net of
deferred revenue 71 28,941 16,457 10,339 2,173 - 57,981 5.64
Total financial assets 101 35380 18,220 55,128 2,775 - 111,604
Einancial liabilities
Deposits 8,322 49,489 63,464 19,065 - - 140,340 2.40
Interbank and money
market items 2,411 2,369 5,294 594 - - 10,668 1.65
Debt issued and
borrowings 1,022 2,318 10,858 - 9,770 - 23,968 3.64
Total financial liabilities 11,755 54,176 79,616 19,659 9,770 - 174,976

The outstanding balances of loans which have figatiterest rates or fixed interest rates include
loans on which interest recognition is discontinpdesented before deducting allowance for

doubtful account losses).
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47  Financial instruments(Cont'd)

47.2 Market risk (Cont’d)
(&) Interest rate risk (Cont'd)

The average balances of the financial assets ahdities of the Bank generating revenues and

expenses, calculated based on the average balaumstsnding during the period, and the average
interest and dividend rate for the six-month peodled 30 June 2015 and for the year ended 31
December 2014, can be summarised as follows:

Consolidated
For the six-month priod ended

For the year ended

30 June 2015 31 December 2014
Interest Interest
Average and Average and
balances dividend Average balances dividend Average
Million Million rate Million Million rate
Baht Baht (%) Baht Baht (%)
Performing financial assets
Interbank and money market items, net 12,887 56 0.87 4,846 151 3.11
Investments, net 57,782 803 2.78 53,194 1,535 2.89
Loans 191,374 6,406 6.69 178,422 12,234 6.86
Total performing financial assets 262,043 7,265 236,462 13,920
Performing financial liabilities
Deposits 180,285 2,165 2.40 162,817 3,921 2.44
Interbank and money market items 25,042 194 1.55 19,753 340 1.72
Financial liabilities designated at
fair value through profit or loss 7,975 77 1.92 7,981 193 2.42
Debt issued and borrowings 25,243 430 3.41 28,820 838 2.91
Total performing financial liabilities __ 238,545 2,866 219,371 5,292
The Bank
For the six-month priod ended For the year ended
30 June 2015 31 December 2014
Interest Interest
Average and Average and
balances dividend Average balances dividend Average
Million Million rate Million Million rate
Baht Baht (%) Baht Baht (%)
Performing financial assets
Interbank and money market items, net 15,793 56 0.71 8,798 151 1.71
Investments, net 59,107 803 2.72 54,519 1,587 291
Loans 189,349 5,645 596 176,541 10,767 6.10
Total performing financial assets 264,249 6,504 239,858 12,505
Performing financial liabilities
Deposits 180,518 2,167 2.40 163,091 3,923 2.44
Interbank and money market items 25,878 192 1.48 20,462 327 1.60
Financial liabilities designated at
fair value through profit or loss 7,975 77 1.92 7,981 193 2.42
Debt issued and borrowings 25,243 430 3.41 28,820 838 2.91
Total performing financial liabilites __ 239,614 2,866 220,354 5,281
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47  Financial instruments(Cont’d)

47.2 Market risk (Cont'd)
(b)  Foreign exchange risk
In addition to the financial assets and liabilitidenominated in foreign currencies already

disclosed in the relevant notes to the financiateshents as at 30 June 2015 and 31 December
2014, the Bank has the following net foreign cuckepositions categorised by major foreign

currencies:
(Unit: Equivalent to million USD)
Consolidated and the Bank
30 June 2015 31 December 2014
Other Other
usD EURO*  currencies* usD EURO* currencies*
Spot 490.64 50.64 (103.73) 205.49 25.43 (107.32)
Forward
- Forward contract (504.31) (50.76) 102.03 (216.88) (24.10) 106.49
Total (13.67) (0.12) (2.70) (11.39) 1.33 (0.83)

* EURO and other currencies are stated in USDvedgrits.

47.3 Liquidity risk

The period to maturity calculated from the statetmer financial position date of financial instrunie
outstanding as at 30 June 2015 and 31 Decembeng&Bias follows:

Consolidated
30 June 2015

Less than More than No
At call 1 year 1 year maturity Total
Million Million Million Million  Million
Descriptions Baht Baht Baht Baht Baht
Financial assets
Cash 2,628 - - 3 2,631
Interbank and money market items, net 2,616 11,979 - - 14,595
Investments, net - 8,988 48,147 861 57,996
Loans net of deferred revenue 16,15%" 44,906 134,962 196,023
Total financial assets 21,399 65,873 183,109 864 271,245
Financial liabilities
Deposits 54,870 117,887 3,561 - 176,318
Interbank and money market items 11,123 9,293 554 - 20,970
Liabilities payable on demand 710 - - - 710
Financial liabilities designated
at fair value through profit or loss - - 12,428 - 12,428
Debt issued and borrowings 4,855 18,847 9,583 - 33,285
Total financial liabilities 71,558 146,027 26,126 - 243,711

™ As at 30 June 2015, portions of loans classifeedhaturity-at-call in the consolidated and banlaficial statements, of Baht
7,952 million and Baht 7,344 million respectivelldl December 2014: Baht 6,355 million and B&898 million,
respectively) are outstanding balances of defaldteds classified as sub-standard or higher. Howegpayment schedules
of these loans are dependent upon new restructoonditions.
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47  Financial instruments(Cont’d)

47.3 Liquidity risk (Cont'd)

Consolidated
31 December 2014

Less than More than No
At call 1 year 1 year maturity Total
Million Million Million Million  Million
Descriptions Baht Baht Baht Baht Baht

Financial assets
Cash 3,988 - - 2 3,990
Interbank and money market items, net 4,701 1,822 - - 6,523
Investments, net - 8,993 45,391 869 55,253
Loans net of deferred revenue 14903 46,298 129,467 - 189,968
Receivable from Thai

Asset Managment Corporation - - 3,572 - 3,572

Total financial assets 22,892 57,113 178,430 871 259,306
Financial liabilities
Deposits 51,944 112,886 19,065 - 183,895
Interbank and money market items 9,973 7,706 626 - 18,305
Liabilities payable on demand 344 - - - 344
Financial liabilities designated

at fair value through profit or loss - - 7,693 - 7,693
Debt issued and borrowings 1,566 13,176 9,770 - 24,512

Total financial liabilities 63,827 133,768 37,154 - 234,749

@ As at 30 June 2015, portions of loans classifeedhaturity-at-call in the consolidated and bankficial statements, of Baht
7,952 million and Baht 7,344 million respectivelldl December 2014: Baht 6,355 million and B&898 million,
respectively) are outstanding balances of defaldteds classified as sub-standard or higher. Howegpayment schedules
of these loans are dependent upon new restructooingitions.

102



CIMB Thai Bank Public Company Limited
Notes to the Interim Financial Statements
For the six-month period ended 30 June 2015

47  Financial instruments(Cont’d)

47.3 Liquidity risk (Cont'd)

The Bank
30 June 2015
Lessthan More than No
At call 1 year 1 year maturity Total
Million Million Million Million Million
Descriptions Baht Baht Baht Baht Baht
Financial assets
Cash 2,628 - - - 2,628
Interbank and money market items, net 2,567 11,979 - - 14,546
Investments, net - 8,988 48,147 861 57,996
Loans net of deferred revenue 17,57 49,745 126,553 - 193,875
Total financial assets 22,772 70,712 174,700 861 269,045
Financial liabilities
Deposits 54,998 117,943 3,560 - 176,501
Interbank and money market items 11,124 9,243 554 - 20,921
Liabilities payable on demand 710 - - - 710
Financial liabilities designated
at fair value through profit or loss - - 12,428 - 12,428
Debt issued and borrowings 4,855 18,847 9,583 - 33,285
Total financial liabilities 71687 146,033 26,125 - 243845
The Bank
31 December 2014
Lessthan More than No
At call 1 year 1 year maturity Total
Million Million Million Million Million
Descriptions Baht Baht Baht Baht Baht
Financial assets
Cash 3,988 - - - 3,988
Interbank and money market items, net 4,631 1,822 - - 6,453
Investments, net - 8,993 45,391 869 55,253
Loans net of deferred revenue 15,790 53,922 118,459 - 188,171
Receivable from Thai
Asset Managment Corporation - - 3,572 - 3,572
Total financial assets 24,409 64,737 167,422 869 257,437
Financial liabilities
Deposits 52,088 112,953 19,065 - 184,106
Interbank and money market items 9,973 7,655 602 - 18,230
Liabilities payable on demand 344 - - - 344
Financial liabilities designated
at fair value through profit or loss - - 7,693 - 7,693
Debt issued and borrowings 1,566 13,176 9,770 - 24,512
Total financial liabilities 63971 133,784 37,130 - 2343885

@ As at 30 June 2015, portions of loans classifeedhaturity-at-call in the consolidated and bankficial statements, of Baht
7,952 million and Baht 7,344 million respectivel81 December 2014: Baht 6,355 million and Bal@&98 million,
respectively) are outstanding balances of defaldteds classified as sub-standard or higher. Howegpayment schedules
of these loans are dependent upon new restructooingitions.
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47  Financial instruments(Cont’d)

47.4 Fair value

The Bank has estimated the fair value of finanicisfruments as follows:

Descriptions

Consolidated

30 June 2015 31 December 2014

Book value Fair value  Book value Fair value
Million Baht Million Baht Million Baht Million Baht

Financial assets
Cash
Interbank and money market items, net
Derivatives assets
Investments, net
Investment in subsidiaries, net
Loans to customers, net
Receivable from Thai
Asset Management Corporation

Total financial assets

Financial liabilities
Deposits
Interbank and money market items
Liability payable on demand
Financial liabilities designated

at fair value through profit or loss
Derivatives liabilities
Debt issued and borrowings

Total financial liabilities

Descriptions

2,631 2,631 3,990 3,990
14,595 14,595 6,523 6,523
17,056 17,056 10,804 10,804
57,996 58,449 55,253 55,567

189,030 189,030 184,376 184,376

] - 3,572 3,572

281,308 281,761 264,518 264,832

176,318 176,403 183,895 183,895
20,970 20,970 18,305 18,305
710 710 344 344

12,428 12,428 7,693 7,693
16,883 16,883 10,397 10,397
33,285 33,570 24,512 24,313

260,594 260,964 245,146 244,947

The Bank

30 June 2015 31 December 2014

Book value Fair value Book value Fair value
Million Baht Million Baht Million Baht Million Baht

Financial assets
Cash
Interbank and money market items, net
Derivatives assets
Investments, net
Investment in subsidiaries, net
Loans to customers, net
Receivable from Thai
Asset Management Corporation

Total financial assets

Financial liabilities
Deposits
Interbank and money market items
Liability payable on demand
Financial liabilities designated

at fair value through profit or loss
Derivatives liablities
Debt issued and borrowings

Total financial liabilities

2,628 2,628 3,988 3,988
14,546 14,546 6,453 6,453
17,056 17,056 10,804 10,804
57,996 58,449 55,253 55,567

1,325 1,325 1,325 1,325

187,388 187,388 183,114 183,114

- - 3,572 3,572

279,614 280,067 263,184 263,498

176,501 176,586 184,106 184,106
20,921 20,921 18,230 18,230
710 710 344 344

12,428 12,428 7,693 7,693
16,883 16,883 10,397 10,397
33,285 33,570 24,512 24,313

260,728 261,098 245,282 245,083
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Financial instruments(Cont’d)

47.4 Fair value(Cont'd)

Methods and assumptions used by the Group for Vfalue estimation of financial instruments as
disclosure are as below:

Cash and Interbank and money market items, net

The carrying amounts of cash and interbank and ehdtems, net (assets) presented in the staterfient o
financial position approximate fair values.

Investments , net

The determination of fair value for investmentst, ie as disclosed in Note 2.5 to the interim ficiah
statements except the estimated fair value for teetdaturity debt securities and general investraeat
based on quoted and observable market price. Wtheree is no ready market in certain securities, t
Group are initially recognised at purchase priees ptansaction costs and subsequently accountet for
amortised cost using effective interest methods &owance for decrease in value, if any, and ggne
investment is stated at cost, less allowance foredese in value, if any.

Loans to customers, net

Loan to customer,net including non-performing loanth floating rate interest , the fair value is
estimated by using loans and accrued interestualoleis deduct allowance for doubtful debts.

Receivable from Thai Asset Management Corporation

The carrying amounts of receivable from Thai Ashnagement Corporation presented in the
statement of financial position approximate failues.

Deposits

For deposits with maturities of less than one y#er carrying amounts are a reasonable estimate of
their fair value. For deposit with maturities ofeogear or more, fair values are estimated using
discounted cash flows based on prevailing markesrir similar deposits from customers.
Interbank and money market items , net (liabilitie

The carrying amounts of interbank and money maitezhs , net (liabilities) presented in the
statement of financial position approximate failues.

Liability payable on demand

The carrying amounts of liability payable on demagm@sented in the statement of financial
position approximate fair values.

Debt issued and borrowings

The fair value of debt issued and borrowings atienesed based on market price or amortised cost.
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47.5 Financial derivatives

The Bank engages in financial derivatives actigitis required in the normal course of businessetet m
its clients’ needs and to manage risks arising ffluttuations in foreign exchange rates and interes
rates.

As at 30 June 2015 and 31 December 2014, finader@atives as classified by their maturities wase
follows:

Consolidated and the Bank

30 June 2015 31 December 2014
Less than Over Less than Over
1 year 1 year Total 1 year 1 year Total
Million Million Million Million Million Million

Baht Baht Baht Baht Baht Baht
Forward and spot contracts
- Bought 402,877 12,402 415,279 305,000 3,427 308,427
- Sold 348,183 9,368 357,551 260,012 855 260,867
Cross-currency and interest rate swap contracts
- Bought 9,305 81,282 90,587 2,571 53,672 56,243
- Sold 53,143 84,410 137,553 37,907 51,967 89,874
Interest rate swap contracts
- Fixed-rate payee 193,293 298,257 491,550 165,284 213,336 378,620
- Floating-rate payee 187,353 329,724 517,077 181,743 234,992 416,735
Foreign exchange options
- Call-option sales contract 580 - 580 33 - 33
- Put-option sales contract 1594 1,281 2,875 818 1,659 2,477
- Call-option purchase contract 3,219 1,237 4,456 2,544 1,502 4,046
- Put-option purchase contract 343 - 343 33 - 33
Swaption
- Sold - 100 100 - 100 100
Commodity
- Bought 24 - 24 - - -
- Sold 24 - 24 - - -

The Bank sets up policies and relevant risk linfits which it requires risk reporting and control
procedures as a control over financial derivatigtiviies. The Bank realises that financial derives
involve credit risk and considers credit limits fit¢ customers in general. The same credit approval
process used when granting loans to a customelojsted for financial derivative customers, so that
Bank is able to maintain risk at acceptable levdt®wvever, financial derivatives may cause the Bank
incur gains or losses as they are sensitive tagiorexchange rates or interest rates, which canuiie
materially as the market situation changes.

Fair value

48.1 Fair value estimation

The table below analyses financial instrumentsiedrat fair value, by valuation method. The diffdre
levels have been defined as follows:

- Quoted prices (unadjusted) in active markets feniital assets or liabilities (Level 1).

- Inputs other than quoted prices included withirelel that are observable for the asset or liability
either directly (that is, as prices) or indiredtlyat is, derived from prices) (Level 2).

- Inputs for the asset or liability that are not lthea observable market data (that is, unobservable
inputs) (Level 3).
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48.1 Fair value estimation(Cont'd)

The following table presents the Group’s assetsliabiities that are measured at fair value atiBfe

2015.
Consolidated
Level 1 Level 2 Level 3 Total
Million Million Million Million
Baht Baht Baht Baht
Assets
Securities held for trading - 5,368 - 5,368
Available-for-sale securities 708 30,295 - 31,003
Derivative assets - 17,056 - 17,056
Total assets 708 52,719 - 53,427
Liabilities
Financial liabilities designated at
fair value through profit or loss - 12,428 - 12,428
Derivatives liabilities - 16,883 - 16,883
Total liabilities - 29,311 - 29,311
The Bank
Level 1 Level 2 Level 3 Total
Million Million Million Million
Baht Baht Baht Baht
Assets
Securities held for trading - 5,368 - 5,368
Available-for-sale securities 708 30,295 - 31,003
Derivative assets - 17,056 - 17,056
Total assets 708 52,719 - 53,427
Liabilities
Financial liabilities designated at
fair value through profit or loss - 12,428 - 12,428
Derivatives liabilities - 16,883 - 16,883
Total liabilities - 29,311 - 29,311
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48.1 Fair value estimation(Cont'd)

The following table presents the Group’s finan@abkets and liabilities that are not measured at fai
value at 30 June 2015.

Consolidated
30 June 2015

Level 1 Level 2 Level 3 Total
Million Million Million Million
Baht Baht Baht Baht
Assets
Cash 2,631 - - 2,631
Interbank and money market items, net 1,709 12,886 - 14,595
Held-to-maturity debt securities - 21,954 - 21,954
General investments - - 124 124
Loans and accrued interest receivables, net - 189,030 - 189,03C
Total assets 4,340 223,870 124 228,334
Liabilities
Deposits - 176,403 - 176,403
Interbank and money market items, net - 20,970 - 20,970
Liability payable on demand - 710 - 710
Debt issued and borrowings - 33,570 - 33,570
Total liabilities - 231,653 - 231,653
The Bank
30 June 2015
Level 1 Level 2 Level 3 Total
Million Million Million Million
Baht Baht Baht Baht
Assets
Cash 2,628 - - -2,628
Interbank and money market items, net 1,660 12,886 - 14,546
Held-to-maturity debt securities - 21,954 - 21,954
General investments - - 124 124
Loans and accrued interest receivables, net - 187,388 - 187,38¢
Tota| assets 4,288 222,228 124 226,640
Liabilities
Deposits - 176,586 - 176,586
Interbank and money market items, net - 20,921 - 20,921
Liability payable on demand - 710 - 710
Debt issued and borrowings - 33,570 - 33,570
Total liabilities - 231,787 - 231,787
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Fair value (Cont'd)

48.2 Valuation techniques used to derive Level 2ifavalues

Level 2 trading and hedging derivatives comprigavérd foreign exchange contracts and interest rate
swaps. These forward foreign exchange contracte baen fair valued using forward exchange rates
that are quoted in an active market. Interest sataps are fair valued using forward interest rates
extracted from observable yield curves. The effe€tiscounting are generally insignificant for led2
derivatives.

Level 2 debt investments are fair valued usingszalinted cash flow approach, which discounts the
contractual cash flows using discount rates derfvech observable market prices of other quoted debt
instruments of the counterparties.

48.3 Fair value measurements using significant unskervable inputs (Level 3)

Consolidated and
the Bank
General Investments
30 June 2015

Million Baht
Opening balance at 1 January 144
Losses recognised in profit and loss (20)
Closing balance at 30 June 124

Investment classified under Level 3 is general stment which is presented at costs less allowanrce f
impairment (if any). Fair value is calculated basedthe net assets value of the invested company
according to the proportion that the Bank investddnagement believe that the book value is not
significantly different from fair value.

Agreement to transfer non-performing loans to TMC

On 12 October 2001, the Bank entered into an agmeeno transfer non-performing loans to Thai Asset
Management Corporation (“TAMC”) in accordance witle Emergency Decree establishing TAMC.

As at 30 June 2015 and 31 December 2014, the Giawgtransferred loans to TAMC as follows:

Consolidated and the Bank

30 June 2015 31 December 2014

Book value Transfer price Book value Transfer price

Loans transferred to TAMC Million Baht Million Baht Million Baht Million Baht

CAP 82,487 21,932 82,487 21,932

NON CAP 15,774 3,465 15,774 3,465

Total 98,261 25,397 98,261 25,397

Less TAMC notes which have been redeemed by TAMC (25,397) (25,389)
Outstanding TAMC notes (included in long-term irtvesnts;

classified as held-to-maturity debt securiti@®te 9.1 (a)) - 8

The Bank is to receive payment in the form of mandferable, 10-year promissory notes, avaled éytbF and
bearing interest at the average deposit rate db thmajor banks. As at 30 June 2015, the Bank résed interest
receivable under these promissory notes amouriBgtit 0.9 million (31 December 2014 : Baht 0.5iami).
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Agreement to transfer non-performing loans to TMC (Cont'd)

Share of the unrealised gain and losses arising fromanagement of the non-performing loans

Under the agreement to transfer non-performingddanTAMC, the Bank joined TAMC in sharing the gain
and losses arising from TAMC’s management of saiah$, which is to be allocated at the end of the
agreement starting from 1 July 2001. The Bankabld for all initial losses up to 20 percent of thensfer
price. Further losses of up to another 20 percktiteotransfer price are to be shared equally betvitbe Bank
and TAMC, while TAMC is liable for all remaining $ses thereafter. According to the agreement, ergeanfs
TAMC and the interest expenses of promissory nisgmsed by TAMC will be included in the calculatioh
the gain/loss sharing. Initial profits of up to @ércent of the transfer price are to be sharedligdoetween
the Bank and TAMC. Further gains which, when corebdirwith the initial portion, do not exceed the
difference between the book value of the transfemen-performing assets and their transfer priedgrig to
the Bank. All remaining gains will belong to TAM@or loan debtors transferred at no cost, collestion
received after deducting debt management experiidselong to the Bank.

However, on 17 November 2006, the Bank transferigitts over future gain sharing, under the agreérnen
transfer CAP loans to TAMC, to FIDF, although thenR is still obligated to share losses with TAMC.

During the period, according to the memorandumah dloss) sharing no. KorKorMor. 64/2558 betwehe t
Comptroller General's Department, FIDF and the Baimk February 2015, the Comptroller General's
Department agreed to pay the outstanding balan@&abf 3,572 million by settlement in cash amountiong
Baht 3,370 million and promissory notes issued andkok Commercial Asset Management Co., Ltd.
amounting to Baht 202 million. The Bank receivhd money and the promissory notes on 20 Februaky 20
and 23 February 2015, respectively. Then, as afuB 2015, the Bank has no receivable from TAMC
(31 December 2014 : Baht 3,572 million).

Subsequent events

Krung Thai Thanakit Finance Plc registered the detepess of liquidation with Department of Business
Development, Ministry of Commerce on 19 August 2015
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