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AUDITOR’S REPORT

To the Shareholders of CIMB Thai Bank Public Comphlimited

Audit report

| have audited the interim consolidated and bankrfcial statements of CIMB Thai Bank Public Company
Limited and its subsidiaries, and of CIMB Thai Bdplblic Company Limited, which comprise the cordatied
and bank statements of financial position as all8te 2013, and the related consolidated and baténstnts of
comprehensive income, changes in shareholderstyegd cash flows for the six-month period thenezhdand a
summary of significant accounting policies and othates.

Management’s Responsibility for the Financial Sta¢ats

Management is responsible for the preparation aid pgresentation of these interim financial statetmen

accordance with Thai Financial Reporting Standaadsl, for such internal control as management détesris

necessary to enable the preparation of interimnéiizd statements that are free from material misstant, whether
due to fraud or error.

Auditor’'s Responsibility

My responsibility is to express an opinion on thiggerim financial statements based on my audibriducted my
audit in accordance with Thai Standards on Auditiipose standards require that | comply with ethica
requirements and plan and perform the audit toiob&asonable assurance about whether the inténandial
statements are free from material misstatement.

An audit involves performing procedures to obtaidiaevidence about the amounts and disclosurésiimterim
financial statements. The procedures selected deperthe auditor’'s judgment, including the assessréthe
risks of material misstatement of the interim fioiah statements, whether due to fraud or erroméking those
risk assessments, the auditor considers intermatalaelevant to the entity’s preparation and faiesentation of
the interim financial statements in order to desagdit procedures that are appropriate in the migtances, but
not for the purpose of expressing an opinion onetffiectiveness of the entity’s internal control. Aodit also
includes evaluating the appropriateness of accognpolicies used and the reasonableness of acogunti
estimates made by management, as well as evalub@rgyerall presentation of the interim finangltements.

| believe that the audit evidence | have obtairedufficient and appropriate to provide a basisnfgr audit
opinion.



Opinion

In my opinion, the interim consolidated and barkaficial statements referred to above present faihall
material respects, the consolidated and bank finhposition of CIMB Thai Bank Public Company Lired and
its subsidiaries, and of CIMB Thai Bank Public Canp Limited as at 30 June 2013, and consolidatedoank
results of operations and cash flows for the sixtgeriod then ended in accordance with Thai FilshiReporting
Standards.

Review Report

I have reviewed the consolidated and bank statesrar@omprehensive income for the three-month plegizded

30 June 2013 of CIMB Thai Bank Public Company Leditand its subsidiaries, and of CIMB Thai Bank Rubl
Company Limited, respectively. Management is resf@ for the preparation and presentation of these
consolidated and bank statements of comprehensivemie in accordance with Thai Financial Reporting
Standards. My responsibility is to express a casiolu on these consolidated and bank statements of
comprehensive income based on my review.

Scope of Review

| conducted my review in accordance with Thai Staddon Review Engagements 2410, “Review of interim
financial information performed by the independautlitor of the entity”. A review consists of makiimgjuiries,
primarily of persons responsible for financial aaxtounting matters, and applying analytical ancioteview
procedures. A review is substantially less in sctha@ an audit conducted in accordance with Thandirds on
Auditing and consequently does not enable me taiokissurance that | would become aware of allifsignt
matters that might be identified in an audit. Actingly, | do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attarttiat causes me to believe that the consolidatddbank
statements of comprehensive income for the threettmperiod ended 30 June 2013 are not preparedll in
material respects, in accordance with Thai Findiégoorting Standards.”.

Boonlert Kamolchanokkul
Certified Public Accountant (Thailand) No. 5339
PricewaterhouseCoopers ABAS Ltd.

Bangkok
22 August 2013



CIMB Thai Bank Public Company Limited

Statements of Financial Position
As at 30 June 2013

Assets

Cash
Interbank and money market items, net
Derivative assets
Investments, net
Investments in subsidiaries, net
Loans and accrued interest receivables
Loans
Accrued interest receivables
Total loans and accrued
interest receivables
Less Deferred revenue
Less Allowance for doubtful debts
Less Revaluation allowance
for debt restructuring
Loans and accrued
interest receivables, net
Customers’ liability
under acceptance
Properties for sale, net
Premises and equipment, net
Intangible assets, net
Deferred tax assets
Accrued income from Thai Asset
Management Corporation
Other assets, net

Total assets

Director

Consolidated

The Bank

30 June 31 December 1 January 30 June 31 December 1 Jany
2013 2012 2012 2013 2012 2012
Notes Baht Baht Baht Baht Baht Baht
2,631,356,060 3,132,947,660 3,122,846,554 2,627,763,11 3,130,139,363 3,120,642,155
7 4,214,845,08010,127,546,195 5,205,245,039 4,163,567,526 10,094,834, 4,577,356,327
8 6,734,806,229 2,474,146,798 2,62280 6,734,806,229 2,474,146,798 2,526,862,210
9 47,128,728,596 40,323,332,324 3264312 47,128,728,596 40,323,332,324 32,492,273,880
9 153,912,645 1536852 153,912,645 1,083,147,979 1,033,147,979 1,923123,
10
154,917,729,759 142,153,766,214 121,719,437,344 181322,498 136,705,713,235 116,950,978,798
373,151,811 369,981,5 279,098,921 377,486,232 375,369,578 277,958,703
155,290,881,570 142,573716 121,998,536,265 148,605,870,730 137,081,082,81317,228,937,501
(3,840,369,269) (3,3079159, (2,429,980,354) (2,898,044) (2,786,485) (3,173,910
11 (3,520,702)1  (3,396,411,721) (3,345,515,853) (3,153,492,403)  081,180,004) (3,094,393,744)
12
(27,068,749)  (15,823,467) (10,958,714) (27,068,749) (15,823,467) ,988,714)
147,902,741,433 1353234608 116,212,081,344 145,422,411,534 133,977,292,85114,120,411,133
110,132,412 35,752,402 69,927,687 110,132,412 35,782,40 69,927,687
13 1,556,410,531 1,575,5@4,70 1,484,488,359 1,449,859,848 1,527,459,397 1,460,680,5
14 3,429,485,296 3,568482 3,830,671,693 3,347,794,290 3,492,719,658 3,64590
15 371,323,999 427,876,223 13®B4 365,788,952 422,091,055 443,258,237
16 814,965,649 875,959,481 1,1584D 697,160,674 779,357,137 1,097,117,573
49 2,354,020,580 2,354,8600,5 1,009,565,667 2,354,020,580 2,354,020,580 1,009%685,
17 2,472,530,040 1,538,414,867 7B9376 2,315,930,770 1,404,654,619 1,133,245,127

219,875,258,550

202,392,032,435

169,179,684,401

21,1,8D,506

201,048,288,953

167,648,388,097

Director

The accompanying notes to the interim financiakestents from page 14 to 102 are an integral pateointerim financial statements.




CIMB Thai Bank Public Company Limited
Statements of Financial Position(Cont'd)
As at 30 June 2013

Consolidated The Bank
30 June 31 December 1 January 30 June 31 December 1 Jany
2013 2012 2012 2013 2012 2012
Notes Baht Baht Baht Baht Baht Baht
Liabilities and shareholders’ equity
Liabilities
Deposits 18 138,691,051,134  135,133,586,231 101,573094 138,930,556,070 135,284,578,984  101,291,200,733
Interbank and money market items, net 19 10,957,830,1 11,309,672,672 4,786,952,067 9,207,930,184 10,38%82 4,549,969,313
Liability payable on demand 923,564,545 345,429,219 4,101,067 923,564,545 345,429,219 144,101,067
Financial liabilities designated at fair value
through profit or loss 20 4,248,704,594 1,535,308,4 - 4,248,704,594 1,535,308,447 -
Derivative liabilities 8 6,527,960,550 2,002,403,000 272,622,392 6,527,960,550 2,002,403,000 2,270,622,392
Debt issued and borrowings 21 31,867,664,546 26,22¢329 40,315,688,037 31,867,664,546 26,226,572,329  1@(323,185
Bank’s liability under acceptance 110,132,412 352462, 69,927,687 110,132,412 35,752,402 69,927,687
Provisions 22 1,474,267,735 1,429,732,358 1,506,695,50 1,448,588,597 1,407,123,231 1,455,869,720
Other liabilities 23 4,147,823,242 3,800,989,809 3,94%,832 3,843,472,299 3,485,104,788 3,324,860,619
Total liabilities 198,949,098,942 181,819,446,467 154,613,049,000 18518,797 180,681,945,072 153,316,874,716
Shareholders’ equity
Share capital 24
Registered
26,105,495,608 ordinary shares
of Baht 0.50 each 13,052,747,804 13,052,74%7,80 13,052,747,804 13,052,747,804
16,315,934,756 ordinary shares
of Baht 0.50 each 8,157,967,378 8,157,967,378
Issued and paid-up share capital
21,084,878,025 ordinary shares
of Baht 0.50 each 10,542,439,013 10,542,439,013 10,542,439,013 10,542,439,013
16,315,934,756 ordinary shares
of Baht 0.50 each 8,157,967,378 8,157,967,378
Premium on share capital 3,867,738,430 3,867,738,430 ,4831266,796 3,867,738,430 3,867,738,430 1,483,266,796
Other reserves 25 989,965,129 1,088,776,857 1,080,2566,7 989,965,129 1,088,776,857 1,065,668,970
Accretion of equity interests in subsidiary (42,731,) (42,753,751) - - - -
Retained earnings
Appropriated - statutory reserve 26 246,100,000 ,3@Y,000 129,500,000 246,100,000 187,500,000 129,500,00
Unappropriated 5,322,670,787 4,928,885,419 3,626,348,095 5,046,296,13 4,679,889,581 3,495,110,237
Attributable to owners of the Bank 20,926,159,608 20,572,585,968 14,477,349,064 20,692,538,709 20,38382 14,331,513,381
Non-controlling interests - - 89,286,337 - - -
Total shareholders’ equity 20,926,159,608 20,572,585,968 14,566,635,401 20,687,683 20,366,343,881 14,331,513,381
Total liabilities and shareholders’ equity 219,875,258,550  202,392,032,435 169,179,684,401  212,89,506  201,048,288,953 167,648,388,097

The accompanying notes to the interim financiakstents from page 14 to 102 are an integral patteointerim financial statements.




CIMB Thai Bank Public Company Limited
Statements of Comprehensive Incom@Jnaudited)

For the three-month period ended 30 June 2013

Consolidated The Bank
2013 2012 2013 2012
Notes Baht Baht Baht Baht

Interest income 31 2,933,920,325 2,485,423,399 2,602,547,656 2,239882,
Interest expenses 32 (1,362,568,943) (1,238,027,696) (1,342,678,147) 2@,218,104)
Net interest income 1,571,351,382 1,247,395,703 1,259,869,509 1,017,234,18
Fees and service income 312,606,520 226,600,957 270,827,179 208,386,059
Fees and service expenses (44,728,199) (40,219,006) (63,963,250) (55,608,090)
Net fee and service income 33 267,878,321 186,381,951 206,863,929 152,777,969
Gains on trading and

foreign exchange transactions 34 148,271,925 101788 148,271,925 111,880,714
Gains (losses) on financial liabilities designated

at fair value through profit or loss 35 32,135,541 (3,132,319) 32,135,541 (3,132,319)
Gains (losses) on investments, net 36 10,399,069 @1960) 10,399,069 (11,501,960)
Other operating income 37 38,515,510 38,037,009 22,219,972 61,228,187
Total operating income 2,068,551,748 1,569,061,098 1,679,759,945 1,328,586,77
Other operating expenses

Employee expenses 772,279,562 694,385,216 664,034,374 595,377,671

Directors’ remuneration 2,322,000 2,472,000 2,148,000 2,308,000

Premises and equipment expenses 323,207,176 336,475,943 289,583,429 304,369,689

Taxes and duties 83,612,925 84,724,593 79,673,434 82,096,250

Others 334,629,679 326,402,225 220,124,306 262,190,029
Total other operating expenses 1,516,051,342 1,444,459,977 1,255,563,543 1,246,391,63
Bad and doubtful debts and impairment losses 38 2726402 108,509,528 143,400,000 60,975,881
Profit from continuing operation

before income tax expenses 276,487,994 16,091,593 280,796,402 21,189,253
Income tax expenses 39 (45,851,117) 8,981,747 (53,269,482) 11,919,130
Net profit from continuing operation 230,636,877 25,073,340 227,526,920 33,108,383
Profit after tax of discontinued operation 40 - 26,883 - -
Net profit for the periods 230,636,877 51,156,757 227,526,920 33,108,383

The accompanying notes to the interim financiakesteents from page 14 to 102 are an integral patteointerim financial statements.




CIMB Thai Bank Public Company Limited
Statements of Comprehensive Incom@Jnaudited)Cont'd)

For the three-month period ended 30 June 2013

Consolidated The Bank
2013 2012 2013 2012
Note Baht Baht Baht Baht
Other comprehensive (expenses) income
Changes in revaluation surplus (7,043,152) (10,551,384) (7,043,152) (10,551,384)
(Losses) gains on remeasuring
available-for-sale investments (97,352,764) 80,250,592 (97,352,764) 80,250,592
Income tax relating to components of
other comprehensive income (expenses) 20,890,112 (13,939,842) 20,890,112 (13,939,842)
Total other comprehensive (expenses) income
from continuing operation (83,505,804) 55,759,366 (83,505,804) 55,759,366
Other comprehensive expenses on assets
of disposal group classified as held for sales - (594,662) - -
Total other comprehensive (expenses) income (83,505,804) 55,164,704 (83,505,804) 55,759,366
Total comprehensive income
for the periods 147,131,073 106,321,461 144,021,116 88,867,749
Net profit attributable to:
Equity holders of the Bank 230,636,877 49,291,807 227,526,920 33,108,383
Non-controlling interests - 1,864,950 - -
230,636,877 51,156,757 227,526,920 33,108,383
Total comprehensive income attributable to:
Equity holders of the Bank 147,131,073 104,456,511 144,021,116 88,867,749
Non-controlling interests - 1,864,950 - -
147,131,073 106,321,461 144,021,116 88,867,749
Earnings per share for profit attributable
to the equity holders of the Bank 42
Basic earnings per share (Baht per share) 0.01 0.00 0.01 0.00
Weighted average number of
ordinary shares (shares) 21,084,878,025 16,315,934,756 21,084,878,025 16,345,968

The accompanying notes to the interim financiakesteents from page 14 to 102 are an integral patteointerim financial statements.




CIMB Thai Bank Public Company Limited
Statements of Comprehensive Income

For the six-month period ended 30 June 2013

Interest income

Interest expenses

Net interest income
Fees and service income

Fees and service expenses

Net fee and service income

Gains on tradings and
foreign exchange transactions

Gains (losses) on financial instrument designated
at fair value through profit or loss

Gains on investments

Other operating income

Total operating income

Other operating expenses
Employee expenses
Directors’ remuneration
Premises and equipment expenses
Taxes and duties

Others

Total other operating expenses

Bad and doubtful debts and impairment losses

Profit from continuing operation
before income tax expenses

Income tax expenses

Net profit from continuing operation

Profit after tax of discontinued operation

Net profit for the periods

Consolidated The Bank
2013 2012 2013 2012
Notes Baht Baht Baht Baht
31 5,732,784,084 4,851,351,028 5,091,471,061 4,39%824,
32 (2,701,369,107) (2,388,524,449) (2,667,582,617) 6&%6,677)
3,031,414,977 2,462,826,579 2,423,888,444 2,029,307,61
595,203,497 430,911,688 517,426,135 389,506,536
(68,151,507) (63,710,020) (104,663,916) (92,791,095)
33 527,051,990 367,201,668 412,762,219 296,715,441
34 248,244,337 231640 248,244,337 231,145,640
35 39,466,667 (3,132,319) 39,466,667 (3,132,319)
36 41,750,236 59,965,205 41,750,236 59,965,205
37 154,207,410 96,945,095 135,321,943 115,102,003
4,042,135,617 3,214,951,868 3,301,433,846 2,729,103,58
1,508,712,619 1,330,192,771 1,298,902,106 1,136,181,96
4,644,000 4,644,000 4,296,000 4,396,000
651,029,641 667,749,122 585,979,628 603,750,805
168,106,045 162,032,739 159,993,003 155,904,374
565,315,346 460,758,630 367,735,319 341,523,897
2,897,807,651 2,625,377,262 2,416,906,056 2,241,787,04
38 081384 248,662,015 261,300,000 157,975,881
655,019,602 340,912,591 623,227,790 329,380,656
39 (111,326,056) (60,507,440) (106,913,056) (56,255,292
543,693,546 280,405,151 516,314,734 273,125,364
40 - 54,198 - -
543,693,546 334,553,641 516,314,734 273,125,364

The accompanying notes to the interim financiakesteents from page 14 to 102 are an integral patteointerim financial statements.




CIMB Thai Bank Public Company Limited
Statements of Comprehensive IncomgCont'd)

For the six-month period ended 30 June 2013

Other comprehensive expenses
Changes in revaluation surplus
(Losses) gains on remeasuring
available-for-sale investments
Income tax relating to components of

other comprehensive income

Total other comprehensive expenses
from continuing operation
Other comprehensive income on assets

of disposal group classified as held for sales
Total other comprehensive expenses

Total comprehensive income

for the periods

Net profit attributable to:

Equity holders of the Bank

Non-controlling interests

Total comprehensive income attributable to:

Equity holders of the Bank

Non-controlling interests

Earnings per share for profit attributable

to the equity holders of the Bank
Basic earnings per share (Baht per share)

Weighted average number of

ordinary shares (shares)

Consolidated The Bank
2013 2012 2013 2012
Note Baht Baht Baht Baht

(14,116,212)

(37,142,548)

(14,116,212)

(37,142,548)

(109,412,109) 6,642,109 (109,412,109) 6,642,109
24,716,593 6,100,088 24,716,593 6,100,088
(98,811,728) (24,400,351) (98,811,728) (24,400,351)

- 563,399 - -
(98,811,728) (23,836,952) (98,811,728) (24,400,351)
444,881,818 310,716,689 417,503,006 248,725,013
543,693,546 330,417,970 516,314,734 273,125,364

- 4,135,671 - -
543,693,546 334,553,641 516,314,734 273,125,364
444,881,818 306,581,018 417,503,006 248,725,013

- 4,135,671 - -
444,881,818 310,716,689 417,503,006 248,725,013

42
0.03 0.02 0.02 0.02
21,084,878,025  16,315,934,756  21,084,878,025  16,31598

The accompanying notes to the interim financiakesteents from page 14 to 102 are an integral patteointerim financial statements.




CIMB Thai Bank Public Company Limited
Statements of changes in shareholders’ equity
For the six-month period ended 30 June 2013

Note

Balance as at 1 January 2013
Impact of the adoption of
TAS12 Income Tax 6

Restated balance

Dividend paid
Total comprehensive (expenses)
income for the period
Appropriated - statutory reserve 26
Transfer to retained earnings

Balance as at 30 June 2013

Balance as at 1 January 2012
Impact of the adoption of
TAS12 Income Tax 6

Restated balance

Total comprehensive (expenses)
income for the period
Appropriated - statutory reserve 26
Adjust an increase ordinary shares
Others

Transfer to retained earnings

Balance as at 30 June 2012

Consolidated

Attributable to owners of the Bank

Other reserves

Other comprehensive

Revaluation income(expenses)
surplus Income tax relating on assets of
Issued and Revaluation (deficit) on to components of disposal group Accretion of Retained Total equity Non-
paid-up Share surplus on change in value other comprelmsive classified as Total equity interests Legal earngs attributable to controlling
share capital premium assets of investments incomexfeense) held for sales other reserves in subsidiary resve (deficits) shareholders interest Total
Baht Baht Baht Baht Baht Baht Baht Baht Baht Baht Baht Baht Baht
10,542,439,013 3,867,738,430 1,154,950,846 206,020,225 - - 1,360,971,071 (42,753,751) 187,500,000 3,780,731,7299,696,626,488 - 19,696,626,488
- - - - (272,194,214) - (272,194,214) - - 1,148,153,694 839,980 - 875,959,480
10,542,439,013 3,867,738,430 1,154,950,846 206,020,225 (272,194,214) - 1,088,776,857 (42,753,751) 187,500,000 ,9284885,419 20,572,585,968 - 20,572,585,968
- - - - - - - - - (105,424,390) (105,424,390) - (105,424,390)
- - (14,116,212) (109,412,109) 24,716,593 - (98,811,728) - 543,693,546 444,881,818 - 444,881,818
- - - - - - - - 58,600,000 (58,600,000) - - -
- - - - - - - - - 14,116,212 14,116,212 - 14,116,212
10,542,439,013 3,867,738,430 1,140,834,634 96,608,116 247,477,621) - 989,965,129 (42,753,751) 246,100,000 263D,787 20,926,159,608 - 20,926,159,608
8,157,967,378 1,483,266,796 1,209,780,927 122,305,286 14,597,825 1,346,684,038 - 129,500,000 2,203,340,511 3203 58,723 89,286,337 13,410,045,060
- - - - (266,417,243) - (266,417,243) - - 1,423,007,584 1,596,341 - 1,156,590,341
8,157,967,378 1,483,266,796 1,209,780,927 122,305,286 266,417,243) 14,597,825 1,080,266,795 - 129,500,000  63383,095 14,477,349,064 89,286,337 14,566,635,401
- - (37,142,548) 6,642,109 6,100,088 563,399 (23,836,952) - - 330,417,970 306,581,018 4,135,671 310,716,689
- - - - - - - - 41,500,000 (41,500,000) - - -
- - - - - - - - - - - (1,147,180) (1,147,180)
- - - - - - - - - (375,948) (375,948) - (375,948)
- - - - B - - - - 37,142,548 37,142,548 - 37,142,548
8,157,967,378 1,483,266,796 1,172,638,379 128,947,395 260,%17,155) 15,161,224 1,056,429,843 - 171,000,000 23)92,665 14,820,696,682 92,274,828 14,912,971,510

The accompanying notes to the interim financiaisteents from page 14 to 102 are an integral patteointerim financial statements.




CIMB Thai Bank Public Company Limited
Statements of changes in shareholders' equifCont'd)

For the six-month period ended 30 June 2013

Balance as at 1 January 2013
Impact of the adoption of TAS12 Income Tax

Restated balance

Dividend paid

Total comprehensive (expenses)

income for the period

Appropriated - statutory reserve

Transfer to retained earnings

Balance as at 30 June 2013

Balance as at 1 January 2012
Impact of the adoption of TAS12 Income Tax

Restated balance

Total comprehensive (expenses) income for thegderi

Appropriated - statutory reserve

Others

Transfer to retained earnings

Balance as at 30 June 2012

The Bank

Other reserves

Revaluation
surplus Income tax relating
Issued and Revaluation (deficit) on to components of Retained
paid-up Share surplus on change in value other comprelmsive Total Legal earnings
share capital premium assets of investments income (Banse) other reserves reserve (deficits) Total
Note Baht Baht Baht Baht Baht Baht Baht Baht Baht
10,542,439,013 3,867,738,430 1,154,950,846 206,020,225 - 1,360,971,071 187,500,000 3,628,338,231 19,586,986,74
- - - 2704,214) (272,194,214) - 1,051,551,350 779,357,136
10,542,439,013 3,867,738,430 1,154,950,846 206,020,225 (272,194,214) 1,088,776,857 187,500,000 4,679,889,581 0,36B,343,881
- - - - - - - (105,424,390) (105,424,390)
- - (14,116,212) (109,412,109) 24,716,593 (98,811,728) - 16,514,734 417,503,006
26 - - - - - - 58,600,000 (58,600,000) -
- - - - - - - 14,116,212 14,116,212
10,542,439,013 3,867,738,430 1,140,834,634 96,608,116 247 ,477,621) 989,965,129 246,100,000 5,046,296,137 92(588,709
8,157,967,378 1,483,266,796 1,209,780,927 122,305,286 1,332,086,213 129,500,000 2,131,575,421 13,234,395,808
- - - - (266,417,243) (266,417,243) - 1,363,534,816 1,097,373
8,157,967,378 1,483,266,796 1,209,780,927 122,305,286 266,417,243) 1,065,668,970 129,500,000 3,495,110,237 ,331413,381
- - (37,142,548) 6,642,109 6,100,088 (24,400,351) - 273 36U 248,725,013
26 - - - - - - 41,500,000 (41,500,000) -
- - - - - - - (375,948) (375,948)
- - - - - - - 37,142,548 37,142,548
8,157,967,378 1,483,266,796 1,172,638,379 128,947,395 260,317,155) 1,041,268,619 171,000,000 3,763,502,201 ,617404,994

The accompanying notes to the interim financiaksteents from page 14 to 102 are an integral pahepinterim financial statements.
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CIMB Thai Bank Public Company Limited
Statements of cash flow
For the six-month period ended 30 June 2013

Cash flows from operating activities

Profit before corporate income tax from
continuing operations

Profit before corporate income tax from
discontinued operations

Profit before corporate income tax
including discontinued operations

Adjustments to reconcile net income before incoaxe t
to cash in (out) flows from operating activities
Depreciation and amortisation
Bad debts and doubtful accounts
Reversal of provision for off-balance sheet gem
Share-based payment
Provision for liabilities
Losses on impairment of properties for sale
Impairment (reversal) losses on investments
Unrealised losses (gains) on exchange andalies
Realised gains of exchange rate on borrowings
Losses (gains) on properties for sale
Unrealised (gains) losses on revaluation ofshwents
Gains on sale of investments
Gains on disposal of premises and equipments
Losses from write off premises and equipments
Losses from write off leasehold
(Gains) losses from financial liabilities desa¢gd

at fair value through profit or loss

Interest and dividend income
Interest expenses

Losses from operations before changes in
operating assets and liabilities
(Increase) decrease in operating assets
Interbank and money market items
Investments held for trading
Loans
Properties for sale
Other assets

Consolidated The Bank
2013 2012 2013 2012
Baht Baht Baht Baht
655,019,602 340,912,591 623,227,790 329,380,656
- 54,148,490 - -
655,019,602 365,081 623,227,790 329,380,656
254,551,198 272,430,726 241,514,657 248,676,653
489,308,364 260,686,134 261,300,000 170,000,000
- (10,716,171) - (10,716,171)
(112,606) 917,817 (112,606) 917,817
58,726,671 61,165,742 55,849,152 54,278,094
25,000,492 5,834,929 649,137 -
8,983,624 (4,971,563) 8,983,624 (4,971,563)
84,660,718 (47,726,749) 84,660,718 (47,726,742)
- (30,571,982) - (33,166,775)
135,664,764 90,250,799 (6,403,700) 4,792,119
9,406,905 (12,584,229) 9,406,905 (12,556,289)
(57,185,530) (119,262,620) (57,185,530) (74,407,502)
(1,841,026) (1,447,306) (367,480) (198,888)
2,679,074 1,900,024 2,664,419 1,900,016
69,751 - 69,751 -
(51,090,238) 3,132,319 (51,090,238) 3,132,319
(5,816,515,087) (4,881,688,853) (5,175,202,064) (4PBR6T71)
2,326,662,130 2,102,644,261 2,292,875,640 2,080,096,48
(1,876,011,194) (1,914,945,641) (1,709,159,825) (1,68M438)
5,942,773,306 (1,463,506,461) 5,960,679,449 (1,574812
(2,595,977,863) (1,204,625,977) (2,595,977,863) (1,26M)883)
(12,863,037,383) (5,893,544,925) (11,519,654,819) 9(4,388,648)
347,239,213 272,720,306 108,943,699 56,937,213
(973,889,635) (175,049,931) (936,154,026) (135,516,892

The accompanying notes to the interim financiakstents from page 14 to 102 are an integral paheinterim financial statements.
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CIMB Thai Bank Public Company Limited
Statements of cash flowCont'd)
For the six-month period ended 30 June 2013

Increase (decrease) in operating liabilities
Deposits
Interbank and money market items
Liability payable on demand
Short-term borrowings
Provisions
Other liabilities

Cash flows used in operating activities
Cash received from interest income
Cash paid for interest expenses
Cash paid for tax

Net cash flows provided by operating activities

Cash flows from investing activities

Cash paid for purchases of available-for-sale sesir

Proceeds from disposals of available-for-sale sgesir

Proceeds from maturity and principle payment of
available-for-sale securities

Cash paid for purchases of held to maturities $esir

Proceeds from disposals of held to maturities seesir

Proceeds from maturity and principle payment of
held to maturities securities

Proceeds from repayment of investment in receivable

Proceeds from disposals of general investments

Proceeds from maturity of general investments

Cash paid for purchases of investment in subsefiari

Cash paid for purchases of premises and equipments

Proceeds from disposals of equipment

Cash paid for purchases of intangible assets

Proceeds from disposals of intangible assets

Dividend received

Interest received

Net cash flows used in investing activities

Consolidated The Bank
2013 2012 2013 2012
Baht Baht Baht Baht
3,557,464,903 13,174,137,380 3,645,977,086 13,068459,
(351,742,487) 8,314,638,870 (1,151,742,487) 8,2565277,
578,135,325 372,125,334 578,135,325 372,125,334
5,630,768,917 (12,428,299,229) 5,630,768,917 (12,428229)

(14,191,294)
349,648,611

(118,339,453)
314,605,807

(14,383,787)
325,922,596

(117,711,964)
(178,316,965)

(2,268,819,581)
5,114,516,943
(2,321,344,222)
(46,256,098)

(750,083,920)
4,111,595,864
(2,251,028,618)
(24,161,673)

(1,676,645,735)
4,474,287,577
(2,287,834,695)

(362063
3,645,286,76

(2.2878233)

478,097,042

1,086,321,653

509,807,147

1,054,329,464

(16,469,858,429)
8,621,198,141

735,000,000
(2,375,247,453)
2,349,358

5,167,348,300
13,351,768
3,093,403
16,245,000

(74,290,131)

(6,096,364,630)
5,745,740,851

50,000,000
(4,610,058,512)
806,163

2,978,342,839
322,193,651
14,989,262
24,035,891

(179,206,601)

(16,469,858,429)
8,621,198,141

735,000,000
(2,375,247,453)
2,349,358

5,167,348,300
13,351,768
3,093,403
16,245,000
(50,000,000)
(55,798,202)

96.364,630)
5,745,740,85

50,000,000

(4@E88)508)
806,163

2,978,382,83
322,193,651
14,989,262
24,035,891
(30,016,667)
(156,237,770)

2,115,505 23,054,732 589,522 21,786,783
(11,888,241) (56,178,202) (11,348,939) (51,027,747)
12,712,220 - 12,712,220 -
83,731,003 29,190,645 83,731,003 63,803,384
645,875,304 516,602,062 645,875,304 516,602,062
(3,628,264,252) (1,236,851,849) (3,660,759,004) (1,4D5436)

The accompanying notes to the interim financiakestents from page 14 to 102 are an integral patteointerim financial statements.
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CIMB Thai Bank Public Company Limited
Statements of cash flowCont'd)
For the six-month period ended 30 June 2013

Cash flows from financing activities

Dividend paid

Cash paid for redemption subordinated debentures
Proceeds from issuance of structured bill of exgean

Net cash flows provided by (used in) financing actities

Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of the gherio

Cash and cash equivalents at the end of the period

Supplemental disclosure of cash flows information

Non-cash transaction:
Properties for sales received in settlemenebtsl
Payable from purchase premises and equipments
Payable from purchase intangible assets
Changes in revaluation surplus in availablesiale
Write-off loans and allowance for doubtful debts
Properties for sale received from premises ajuipenents
Revaluation surplus on assets
Customer's liabilities under acceptance transast
Change in appropriate statutory reserve
Interest amortisation from premium or discount
Amortisation of effective interest rate

Consolidated The Bank
2013 2012 2013 2012
Baht Baht Baht Baht
(105,424,390) - (105,424,390) -
(920,000,000) (1,230,000,000) (920,000,000) (1,230
3,674,000,000 914,608,431 3,674,000,000 914,608,431

2,648,575,610

(315,391,569)

2,648,575,610

(315,39),569

(501,591,600) (465,921,765) (502,376,247) (466,460,541
3,132,947,660 3,122,846,554 3,130,139,363 3,120,682,1
2,631,356,060 2,656,924,789 2,627,763,116 2,654,145,61
463,160,709 322,548,729 - -
7,683,395 14,648,570 7,683,395 13,515,341
3,741,698 609,900 3,741,698 609,900
109,412,110 (7,205,508) 109,412,110 6,642,109
423,102,123 298,941,288 251,071,758 223,170,454
24,151,444 - 24,151,444 -
14,116,211 372,061 14,116,211 372,061
74,380,009 39,366,848 74,380,009 39,366,848
58,600,000 41,500,000 58,600,000 41,500,000
6,406,258 54,036,479 6,406,258 54,036,479
9,914,058 36,659,626 9,914,058 36,659,626

The accompanying notes to the interim financiakesteents from page 14 to 102 are an integral patteointerim financial statements.
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CIMB Thai Bank Public Company Limited
Notes to the interim financial statements
For the six-month period ended 30 June 2013
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CIMB Thai Bank Public Company Limited
Notes to the interim financial statements
For the six-month period ended 30 June 2013

1 General information

CIMB Thai Bank Public Company Limited (“the Bank§ a public limited company whidk listed on the Stock
Exchangeof Thailand and is incorporated and domiciled in Tdadl. The Bank has operated as a commercial
bank in Thailand since 8 March 1949. Tdddres®f the Company’'sregisteredffice is asfollows:

44 Langsuan Road, Lumpini, Patumwan, Bangkok

The Bank is listed on the Stock Exchange of Thdildfor reporting purposes, the Baakd its subsidiaries are
referred to as the Group. Its parent company is EB&nk Berhad, which is a public company incorpedain
Malaysia. CIMB Group Holdings Berhad is the pammnpany of the CIMB Group.

All subsidiaries were incorporated as limited conipa under Thai laws, and all operate in Thailamaging
mainly in securities business (until 2 July 2018ptdcollection, hire purchase and leasing busirgsesse

The consolidated and bank financial statements asgttgorised by the Board of Directors on 22 Auquixt3.

2 Accounting policies

2.1 Basis of preparation of interim consolidated ath bank financial statements

The interim consolidated and bank financial stat@s¢‘the financial statements”) have been prepamed
accordance with Thai Generally Accepted Accountifrinciples under the Accounting Act B.E. 2543,
being those Thai Financial Reporting Standardseisaunder the Accounting Profession Act B.E. 254id, a
the financial reporting requirements of the Se@siand Exchange Commission under the Securitids an
Exchange Act. The primary financial statements. (istatements of financial position, statements of
comprehensive income, changes in shareholder egoitycash flow) have been prepared in the format as
required by the Natification of the Bank of Thaith(BoT) no. SorNorSor 11/2553, “The Preparation and
Format of the Financial Statements of CommercialkBand Holding Parent Company of Financial Group”
dated 3 December 2010.

The consolidated and bank financial statements lha@es prepared under the historical cost convention
except as disclosed in the accounting policiesvbelo

The preparation of financial statements in confoyrmith the GAAP requires the use of certain catic
accounting estimates. It also requires manageneeekércise judgement in the process of applying the
Group’s accounting policies. The areas involvingigher degree of judgement or complexity, or areas
where assumptions and estimates are significah@oconsolidated and bank financial statements, are
disclosed in note b the interim financial statements.

The financial statements have been prepared budimg the financial statements of CIMB Thai Bank
Public Company Limited and its subsidiaries. Thmvricial statements for the year ended 31 December
2012 have been prepared with some changes relatedhisidiaries during the year. Such change is
disclosed in Notes 9.7 and 40 to the interim finalnstatements.

The Bank has prepared the financial statementth®benefit of the public, which presents its irent
in subsidiaries under the cost method.

An English-language version of the financial statets has been prepared from the statutory financial
statements that are in Thai-language version. hénelvent of a conflict or a difference in interptatn
between the two languages, the Thai language fiabstatements shall prevail.
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CIMB Thai Bank Public Company Limited
Notes to the interim financial statements
For the six-month period ended 30 June 2013

2 Accounting policies(Cont'd)

The principal accounting policies adopted in theparation of these interim financial statements s out
below:

2.2

2.3

New/revised accounting standards and related terpretations which are effective on 1 January 2013
and are relevant to the Group are:

TAS 12 Income taxes

TAS 21 (Revised 2009) The Effects of Changes in Foreign Exchange Rates

TFRS 8 Operating Segments

TSIC 21 Income Taxes - Recovery of Revalued Non-Depreciabgets

New interpretations which are effective on 1 Jap2&14 and are relevant to the Group are:

TFRIC 1 Changes in Existing Decommissioning, Restorati@hSimilar Liabilities
TFRIC 10 Interim Financial Reporting and Impairment

TFRIC 1 provides guidance on accounting for chamgéise measurement of an existing decommissioning,
restoration and similar liability that result froohanges in estimated timing or amount of the owtftd
resources embodying economic benefits requirecttibesthe obligation, or a change in the discoane.r
This interpretation has no impact to the Group’srafions.

TFRIC 10 prohibits reversal of an impairment lossaognised in a previous interim period in respdct
goodwill. This interpretation has no impact to Goup.

New accounting standards, amendment to accountisigdards and relevant interpretations have no
significant impact to the Group’s operations exdeptaccounting standard related to income tax tviéc
disclosed in note 6 to the interim financial statams.

Revenue recognition
(@ Interest and discount on loans

Interest income is recognised on an accrual ba$ise Bank discontinues recognition of overdue
accrued interest income more than three months dime due date unless there is uncertainty of
collectability, and a collection basis is appliethe Bank also reverses interest income on sucatsloa
in order to comply with the Bank of Thailand’s rimi@tion. The Bank continues its income
recognition on the accrual basis when the entirewarhof the principal and overdue interest has
been paid.

The Bank recognises interest income on restructloads on the same accrual basis as used for
loans discussed above, with the exception of Itlaaisare subject to monitoring for compliance with
restructuring conditions, on which the Bank recsgniinterest income on a cash basis until the
borrower has been able to comply with the restmireuconditions for a period of not less than three
consecutive months or three consecutive installsevtiichever is longer.

(b) Interest on margin loans

Interest on margin loans is recognised as income dime-proportion basis except for interest
income from certain securities business receivablddch is recognised on a collection basis in
accordance with an announcement of the SecuritidsExchange Commission, dated 15 February
2001, regarding accounting for sub-standard loans
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CIMB Thai Bank Public Company Limited
Notes to the interim financial statements
For the six-month period ended 30 June 2013

2

Accounting policies(Cont'd)

2.3

2.4

Revenue recognitiorfCont’d)

(©

(d)

(e)

(f)

(9)

(h)

Interest and dividends on investments

Interest income from investments is recognised tme-proportion basis using the effective interest
method. Dividend income from investments is re¢egm when the right-to-receive payment is
established.

Interest income from investments in receivablegt®gnised using the effective interest method for
receivables from which loan repayment was recetlating the period. The effective interest rate
was determined on assumptions as to the amounthantiiming of future collections on such loans.
Such assumptions concern events that have notakentplace and accordingly may vary if
unforeseen circumstances arise.

Gains (losses) on sale of investments

Gains(losse$ on sale of investments are recognised as int@xpenses on the settlement date
Gains (losses) on sale of properties for sale

Gains or losses on sale of properties are recafjrése income or expenses in statements of
comprehensive income when the significant risks swiards of ownership of properties for sale
have been transferred to the buyer.

Brokerage fees

Brokerage income is recognised when the underlyengsaction is contracted.

Income from hire-purchase contracts

The subsidiaries calculate hire-purchase incomegutiie effective interest rate method over the
period of contracts.

The subsidiaries recognise hire-purchase incontbeosame basis used for interest income on loans.
Other income

Other income is recognised as income on an acbasi.

Expense recognition

(@)

(b)

(©)

Interest expenses
Interests on borrowings and deposits are recogmiseckpenses on an accrual basis.
Commission fee under hire-purchase agreements

The commission fee under hire-purchase agreemenesdgnised over the installment periosing
the effectiveratemethod.

Other expense

Other expense is recognised as expense on an bicasis
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CIMB Thai Bank Public Company Limited
Notes to the interim financial statements
For the six-month period ended 30 June 2013

2 Accounting policies(Cont'd)

2.5

Investments

The Group classifies investments, other than imvests in subsidiaries, associates and joint vesitimeo

4 categories: 1. Trading investments; 2. Held-todnity investments; 3. Available-for-sale investrigerand

4. General investments. The classification is ddpenon the purpose for which the investments were
acquired. Management determines the appropriasifdation of its investments at the time of thiechase and
re-evaluates such designation on a regular basis.

(1) Trading investments are investments that are aadjyrincipally for the purpose of generating a iprof
from short-term fluctuations in price not more tlamonths. Trading investments are traded in active
markets and included in short-term investment.

(2) Available-for-sale investments are investmantended to be held for an indefinite period ofdim
which may be sold in response to liquidity needsclmanges in interest rates, and are included in
long-term investment unless management has exprésséntention of holding the investment for less
than 12 months from the statements of financialtiposdate, in which case they are included in shor
term investment.

(3) Held-to-maturity investments are investmenttixed maturity that the management has the inten
and ability to hold to maturity, and are classifiad held-to-maturity and included in long-term
investment, except for maturities within 12 monrfiieen the statement of financial position date which
are classified as short-term investment.

(4) General investments are investments in non-gtabke equity securities.

Purchases and sales of investments are recognisetieosettlement date€Cost of investment includes
transaction costs. Trading and available-for-galestments are subsequently carried at fair value.

Available-for-sale investments are presented instagiement of financial position at fair value lelewance
for impairment, if any. In the statements of conyergsive income, the unrealised gains and losstadifg
investments are recognised in the gaflosses) on investment. Unrealised gain and loasissg from
changes in the fair value of investments classifisdavailable-for-sale are recognised in equity.elivh
available-for-sale investments are sold or impaitieel accumulated fair value adjustments are isciud the
statements of comprehensive income as gfosses) on investment. Fair values are calculatedhe
following basis:

- For marketable debt securities, fair values aleutated by referencing the last bid prices on l&dst
business day of the period. The rates are anndumcéhe Thai Bond Market Association (Thai BMA).
Fair values of other debt securities are calculatedeferencing the risk-free yield curve, adjusbgcthe
appropriate risk premium.

- For marketable equity securities, fair valuesaaleulated by referencing the last bid prices egdiatn the
Stock Exchange of Thailand on the last busines®fitheperiod.

Held-to-maturity investments are carried at amedisost using the effective yield method.
General investments are carried at cost less impair.

The Group tests for impairment when there is afaadicating that an investment might be impairéidthe
carrying value of the investment is higher thanrésoverable amount, impairment loss is chargethé¢o
statement of comprehensive income.

On disposal of an investment, the difference betmtbe net disposal proceeds and the carrying amsunt
charged to the statements of comprehensive incivien disposing of part of the Group’s holding of a
particular investment in debt or equity securittes, carrying amount of the disposed part is datedhby the
weighted average carrying amount of the total Ingjdif the investment
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CIMB Thai Bank Public Company Limited
Notes to the interim financial statements
For the six-month period ended 30 June 2013

2

Accounting policies(Cont'd)

2.6

2.7

2.8

Investments in receivables

Investments in receivables purchased from finariosstitutions are valued at acquisition cost netnoy
allowance for impairment, if any. Loss on impairmef investments is included in statements of
comprehensive income.

Investments in receivables which enter into trodbebt restructuring are transferred to loans and
presented at fair value net of any allowance farbdiful debt. The fair value is based on the outitag
balance of investments in receivables purchased taansferred date or as at the date of restriagtur

The Group determines allowance for impairment eEgtments in receivables based on the present value
of expected future cash flows from collateral disgdoor debt collection in accordance with the Bafik
Thailand’s provisioning guidelines.

Promissory notes received in connection with tragfer of non-performing loans to TAMC

Promissory notes received in connection with thengfer of non-performing loans to Thai Asset
Management Corporation (“TAMC"), which are avaleg the Financial Institutions Development Fund
(“FIDF™), are regarded as investments in debt séesrexpected to be held to maturity and therestated

at cost. The Bank recognises interest income enpttomissory notes on an accrual basis using the
weighted average interest rate announced by 5 cocrehéanks for the previous quarter. The Bank will
recognise income or expenses with respect to gdiose sharing from the management of non-perfogmin
loans at the end of the agreement, and when thk B&eives allocation from TAMC, or when the gam o
loss can be accurately estimated.

Investments in subsidiaries

Subsidiaries are all entities over which the Baak the power to govern the financial and operatiigies
generally accompanying a shareholding of more timanhalf of the voting rights. When assessing véretie
Bank controls another entity, the Bank considees gkistence and effect of voting rights that angerly
exercisable or convertible, including potentialingtright which held by other entities. The Banksolidated
financial statement of subsidiaries from the datembich control is transferred to the Bank andravdonger
consolidated from the date that control ceases.

The Bank applies the purchase method of accoutdiagcount for the acquisition of subsidiaries. Thst of
an acquisition is measured as the fair value ofabmets given, equity instruments issued and itiabil
incurred or assumed at the date of exchange, plsis clirectly attributable to the acquisition. ltiable
assets acquired, liabilities and contingent lieibdi assumed in a business combination are measitiatly
at their fair values at the acquisition date, pegtive of the extent of any non-controlling intre

The excess cost of acquisition over the fair vaiithe Bank’s share of the identifiable net asaetwired is
recorded as goodwill.

If the cost of acquisition is less than the failueaof the net assets of the subsidiary acquiteddifference is
recognised directly in the statements of compretieriscome.

Intercompany transactions, balances and unreaiiaigd or losses on transactions between group cuempa
are eliminated. Where necessary, accounting pslafiiesubsidiaries have been changed to ensurestemsy
with the policies adopted by the Group.

In the Bank’s financial statements, investmentsuibsidiaries are reported using the cost method

A list of the Bank’s principal subsidiaries and tfieancial effects of acquisitions and disposals of
subsidiaries are shown in Note 9.7 to the intefimarfcial statements.
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CIMB Thai Bank Public Company Limited
Notes to the interim financial statements
For the six-month period ended 30 June 2013

2

Accounting policies(Cont'd)

29

2.10

211

Loans/hire-purchasereceivablesand allowancefor doubtful accounts
(8) Forloans of commercial banking business

Loans are generally stated at the principal amoauitstanding. The allowance for doubtful accousts i
provided for risks of losses incurred on loans. BlHewance is increased by provisions charged to
expense or recoveries and decreased by writeTdfésallowance is based on the management’s review
and assessment of the status of individual debsvgell as BoT guidelines. In addition, the Baaket

into consideration the relationship of risks invaady value of collateral and the status of individlgbtors
including the relationship of allowance for doubtfiebts against the loan balance through economic
situations which may have an impact on customéibfyeto pay.

(b)  For hire-purchase receivables

Hire-purchase receivables are stated at net rbddiszalue from the contractual amounts net of
unearned hire-purchase income.

Allowance for doubtful accounts is set in accorganith the Bank of Thailand’s guidelines.

Troubled debt restructuring and associated losses

The Group records troubled debt restructuring tatisns and related losses according to the natidins
of the Bank of Thailand.

The Bank records assets received in settlemenglutsdat the lower of the fair values of the asdess, any
estimated selling expenses, or the amount of imests in receivables (including accrued interesbiine).

In the case the debt restructuring involves modifon of terms of receivables, the fair value of
investments in receivables after restructuringasea on the net present value of the expectedefutash
flows, discounted by the Minimum Loan Rate (“MLR3) Customer Loan Rate (“CLR") prevailing at the
restructuring date.

Losses arising from restructuring, loss allowanoe doubtful accounts, are recorded as revaluation
allowance for debt restructuring and recognisedgense in the statements of comprehensive income
when incurred.

Legal fees and other direct costs incurred to effeedebt restructuring are expensed when incurred

The Bank adjusts the revaluation allowance for dedstructuring at the end of every period by
re-calculating the net present value of expectst flaws, discounted by the MLR or CLR being quated
the debtor at the end of the year.

Losses arising from debt restructuring through wainf part of the principal or recorded accruerest
receivable after deduction the provided allowaniéeafy) will be charged against the statements of
comprehensive income when the debt restructuringesmgent is executed.

Properties for sale

Properties for sale consisting of immovable and abde assets are stated at the lower of cost or net
realisable value less estimated selling expensdéiseoacquisition assets. Where the carrying vafuer-

sale assets incurred impairment, the Group wilbgeése the provision for impairment of for-saleedssn
total.

The Group will recognise gain (loss) on sales ofsfale assets as income or expenses in the whaeram
in accordance with the notifications of the Bankiahiland.
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2.13

2 Accounting policies(Cont’d)

Premises, equipment and depreciation

Land and buildings comprise mainly offices andsdrewn at fair value based on evaluations everyabsyiey
external independent valuers, less subsequentdigwa for buildings. All other equipment is sihtat cost
less accumulated depreciation.

Subsequent costs are included in the asset’s ngraynount or recognised as a separate asset, @pagie,
only when it is probable that future economic begsefssociated with the item will flow to the Groapd the
cost of the item can be measured reliably. Theygagramount of the replaced part is derecgonisdd. A
other repairs and maintenance are charged to mmofibss during the financial period in which thase
incurred.

The Group records increases in the carrying amanigihg on the revaluation of property and plaftede are
credited to other comprehensive income and showmebaluation surplus on assets (included in uisesil
gain) in shareholders’ equity. Decreases that Dffsevious increases of the same asset are chaggedst
that reserve; all other decreases are chargedetstdtement of comprehensive income. Each peried th
difference between depreciation based on the regatarrying amount of the asset (the depreciatianged

to the statements of comprehensive income) aneclafion based on the asset's original cost isfeaied from
revaluation reserve to retained earnings.

Depreciation is calculated on the straight-lineibtswrite off the cost or the revalued amount ofreasset,
except for land, which is considered to have awefinde life, to its residual value over the estiethuseful
life as follows:

Buildings 20 - 40 years
Equipment 5 years and 10 years

At the end of each reporting period, tmsetstresidualvaluesandusefullives arereviewed, and adjusted if
appropriate.

Where the carrying amount of an asset is greatar i3 estimated recoverable amount, it is writlevn
immediately to its recoverable amount.

Gains and losses on disposals are determined byazorg proceeds with carrying amount and are ireduid
operating profit.

On disposal of revalued assets, the related reti@tug@serve amounts are transferred to retainetnegs.

Intangible assets
(@ Computer software

Acquired computer software licences are capital@edhe basis of the costs incurred to acquire and
bring to use the specific software. These costsaarertised over their estimated useful lives oh8 a
10 years.

Costs associated with developing or maintaining maer software programmes are recognised as
expenses as incurred. Costs that are directly iassdowith identifiable and unique software product
controlled by the Group, and will likely generameomic benefits exceeding costs beyond one year,
are recognised as intangible assets. Direct aoaltgdie staff costs of the software development taadh

an appropriate portion of relevant overhead.

Expenditures which enhance or extend the performapmputer software programmes beyond their
original specifications are recognised as capitggrovement and added to the original cost of the
software. Computer software development costsegegnised as assets and are amortised using the
straight-line basis over their useful lives.
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2 Accounting policies(Cont'd)

2.13 Intangible asset¢Cont'd)
(b) Other intangible assets

Expenditures on acquired licences are capitaliseidaanortised using the straight-line basis oveir the
useful lives, generally over 5 years. Intangiblsets are not revalued.

2.14 Impairment of assets

Assetsthat havean indefinite usefullife, for examplegoodwill, are not subjectto amortisatiorandaretested
annuallyfor impairment Assetsthataresubjectto amortisatiorarereviewedfor impairmentwheneverevents
or changesn circumstancedicatethat the carryingamountmay not be recoverableAn impairmentlossis

recognisedor the amountby which the carryingamountof the assetsexceedsts recoverableamount.The
recoverableamountis the higherof anasset'dair valuelesscoststo sell andvaluein use.For the purposeof

assessingmpairment,assetsare groupedat the lowest level for which thereare separatelyidentifiable cash
flows. Non-financialasset®therthangoodwill thatsufferedanimpairmentarereviewedfor possiblereversal
of theimpairmentat eachreportingdate.

2.15 Leasehold rights

The Bank amortises the cost of leasehold rightduildings, which are presented as other assetshéor
period of 2-30 years as an operating expense taighe-line method over the life of the agreement.

2.16 Leases

Leases in which a significant portion of the risksd rewards of ownership are retained by the lessor
classified as operating leases. Payments made opéeating leases (net of any incentives receivenh f
the lessor) are charged to the statement of corapsfe income on a straight-line basis over théogesf
the lease.

Leases of property, plant or equipment where tlasde substantially has all the risks and rewards of
ownership are classified as finance leases. Finkases are capitalised at the inception of theeled the
lower of the fair value of the leased property #melpresent value of the minimum lease payments.

Each lease payment is allocated between the tiahifid finance charges so as to achieve a corrsiEnon

the outstanding finance balance. The correspondiémgal obligations and net of finance charges are
included in other long-term payables. The intesdstnent of the finance cost is charged to profitoss
over the lease period so property, plant or equitraequired under finance leases is depreciatedthee
shorter period of the useful life of the asset tradlease term.

2.17 Foreign currency translation
(a) Functional and presentation currency
Items included in the financial statements of eaicthhe Group’s entities are measured using thesnayr
of the primary economic environment in which thditgnoperates (‘the functional currency’). The

consolidated financial statements are presented@hiai Baht, which is the Group’s functional and
presentation currency.
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2 Accounting policies(Cont'd)

2.17 Foreign currency translation(Cont’d)
(b) Transactions and balances

Foreign currency transactions are translated ih® functional currency using the exchange rates
prevailing at the dates of the transactions oratan where items are re-measured. Foreign exchange
gains and losses resulting from the settlementaf gransactions and from the translation at pegiudi
exchange rates of monetary assets and liabilige®minated in foreign currencies are recognisetien
profit or loss.

When a gain or loss on a non-monetary item is m@ised in other comprehensive income, any exchange
component of that gain or loss is recognised ierotomprehensive income. Conversely, when a gain or
loss on a non-monetary item is recognised in peofd loss, any exchange component of that gain or
loss is recognised in profit and loss.

2.18 Financial derivatives

The Bank regards its obligations under financialvd¢ives contracts as off-statements of finanpmsition
items. The accounting treatments for financial \d#ives transactions depend on the purpose of the
transactions as follows:

(a) Trading transactions

The Bank records its obligations under financialwdgives contracts originated for trading purposes
at fair value. Gains/losses arising from changesloe are included in statements of comprehensive
income.

(b)  Hedging transactions

The Bank measures derivatives classified as hedgamgactions according to the natures of items
being hedged. The Bank designates certain dereats either:

(1) Fair value hedge
Changes in the fair value of derivatives that asighated and qualify as fair value hedges are
recorded in the statement of comprehensive inctwmgether with any changes in the fair value
of the hedged assets or liabilities that are aitaible to the hedged risk.

(2) Cash flow hedge
The effective portion of changes in fair value efidatives that are designated and qualify as
cash flow hedges are recognised in equity. The giadhloss relating to the ineffective portion
is recognised immediately in the statement of c&hensive income. Amount accumulated in
equity are recycled to the statement of comprekengicome in the periods in which the
hedged item will affect the statement of comprehenisicome.

(3) Netinvestment hedge
Hedges of net investment in foreign operationsaaoeunted for similarly to cash flow hedges.

At the inception of the hedge, the Bank documemtsr¢lationship between hedging instruments anddtkd
items, as well as their risk management objeciiie. Bank also assesses the hedge effectiveneffsatting
changes in fair values or cash flows of hedgedsteman ongoing basis both at the hedge inceptidreaery
financial reporting date.

Disclosures about derivative financial instrumeata/hich the Group is a party are provided in Nétdo the
interim financial statements.
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Accounting policies(Cont'd)

2.19

2.20

2.21

Financial liabilities at fair value through profit or loss

Financial liabilites at fair value through profit lmss are initially recognised at fair value artetognised
when extinguished.

Measurement is initially at fair value, Day 1 Ptdfiom fair value will be amortised as income using
straight-line method until maturity or at earlyrténation. Changes in the fair value of financiabillities,
designated at fair value through profit or losg, @cognised in the statements of comprehensi@riacas
gain or loss on financial liabilities designatedait value through profit loss.

Employee benefits and pension fund

Defined contribution plan

The Group operates a provident fund that is a ddficontribution plan, the assets of which are leld
separate trust fund managed by external fund managkee provident fund is funded by payments from
employeesandby the Group.Contributiongto the providentfund arechargedo the statementsf comprehensive
income in the year to which they relate.

Defined benefit plan

The Grouphas a policy to pay post-employmdrgnefitsto employees under the labour law applicable in
Thailand.

According to TAS 19 Employee Benefits, the Group m@visions for a pension fund which comprises
post-employment benefits under the labour law apple in Thailand and pension fund.

Liability in respect of employee benefits is measliusing the projected unit-credit method, which is
calculated by an independent actuary in accordavitte actuarial techniques. The present value of the
defined benefits obligations is determined by distimg estimated future cash flows based on governtm
bond yields which have terms to maturity approxintathe terms of related liability. The estimatedufe
cash flows shall reflect employee salaries, turnagée, mortality, length of service and otherstuatial
gains or losses will be recognised in the stateroBobmprehensive income in the period to whicly thee
related.

Provisions

The Group recognises provisions when the Groumhaesent legal or constructive obligation as alres
past events; it is probable that an outflow of veses will be required to settle the obligationd &ime amount
has been reliably estimated.

Where the Group expects a provision to be reimiolitbe reimbursement is recognised as a separsgg as
but only when the reimbursement is highly likely.

Where there are a number of similar obligations likelihood that an outflow will be required intdement is
determined by considering the class of obligatmsa whole. A provision is recognised even iflikelihood
of an outflow with respect to any one item includtethe same class of obligations may be small.

Provisions are measured at the present value ofxpenditures expected to be required to settle the
obligation using a pre-tax rate that reflects aurmaarket assessments of the time value of mondytlan
risks specific to the obligation. The increas¢hi@ provison due to passage of time is recogniseadtarest
expense.
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Accounting policies(Cont'd)

2.22 Current and deferred income taxes

The tax expense for the period comprises currahtiaferred tax. Tax is recognised in profit or Jessept to
the extent that it relates to items recognisederocomprehensive income or directly in equitytHis case
the tax is also recognised in other comprehenais@nie or directly in equity, respectively.

The current income tax charge is calculated om#sis of the tax laws enacted or substantivelytedaat the
end of reporting period in the countries where Blamk’s subsidiaries operate and generate taxabtarie.
Management periodically evaluates positions take®x returns with respect to situations in whipplecable
tax regulation is subject to interpretation. Itaédishes provisions where appropriate on the ldsisnounts
expected to be paid to the tax authorities.

Deferred income tax is recognised, using the ligbinethod, on temporary differences arising from

differences between the tax base of assets arilitigsband their carrying amounts in the finanatdtements.
However, the deferred income tax is not accourded it arises from initial recognition of an asse liability
in a transaction other than a business combinétianat the time of the transaction affects neidwmounting
nor taxable profit or loss. Deferred income tagétermined using tax rates (and laws) that have beacted
or substantially enacted by the end of the repprieriod and are expected to apply when the retigésired
income tax asset is realised or the deferred indambability is settled.

Deferred income tax assets and liabilities arecbffghen there is a legally enforceable right teetficurrent
tax assets against current tax liabilities and wherdeferred income tax assets and liabilitiestedio income
taxes levied by the same taxation authority oreeithe same taxable entity or different taxabl&@iestwhere
there is an intention to settle the balances cet asis.

2.23 Share based payment

In March 2011, the Bank established an Equity OsiprPlan (EOP). At the grant date, the Bank rexord
prepayment for the whole amount with fair valueersfto market price on the same day of the ordinary
shares of CIMB Group Holding Berhad ,which is tleggmt company of CIMB Group, and registers in the

stock market in Malaysia multiplies with the numlbéishares granted to the employees. The Banktpaid
amount to the related company in Malaysia whicH pulrchase, own the shares until the transfer date
behalf of the Bank and other companies in the group

At the end of each reporting period, the Bank sgtspayment reserve as the proportion of time loé t
vesting period. The reserve presents as othefitiabi

The Bank reverses prepayment againsts share basepareserve with the preset amount when theeeblat
company in Malaysia transfers those ordinary shiaréise employees at the end of vesting period.

2.24 Segment reporting

Operating segments are presented in respect dbtbep’s business segments and reported to the chief
operating decision-maker. The chief operating decimaker is the person or group that allocates
resources to and assesses the performance of #matiog segments of an entity. The Group has

determined the Management Committee as its chiefading decision-maker.
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3

Financial risk management

3.1

Financial risk factors

The Group’s activities expose it to a variety afafncial risks: market risk (including currency rig&ir
value interest rate risk, cash flow interest rak and price risk), credit risk and liquidity riskhe Group’s
overall risk management programme focuses on thwedittability of financial markets and seeks to
minimise potential adverse effects on its finangi@rformance. The Group uses derivative financial
instruments to hedge certain exposures.

Risk management is carried out under policies aggordoy the Board of Directors. The Group’s Treasury
identifies, evaluates and hedges financial riskslase co-operation with its operating units. TheaRl
provides written principles for overall risk managent, as well as written policies covering spediiieas,
such as foreign exchange risk, interest rate dekdlit risk, use of derivative and non-derivatiirgahcial
instruments, and investment excess liquidity.

3.1.1 Market risk

Market risk is the risk that the Bank may suffesslas a result of changes in the value of positadten,
both on and off statements of financial positiome o movements in interest rates, foreign exchange
rates, equity prices and commodity prices.

The Bank has a Market Risk Management Unit, whictesponsible for assessment of market risk, and
uses tools and systems that are widely accepteflicisnt to help measure, monitor and manage nharke
risk. This supports the Bank in ensuring that mianikk is monitored and managed effectively, préinen

the occurrence of unacceptable levels of markkt aisd enabling the Bank to take action to adjust
market risk to appropriate levels in a timely mamne

3.1.1.1 Foreign exchange risk

Foreign exchange risk is the risk that changesomeign exchange rates may result in
changes in the value of financial instruments, fiunctuations in revenues and the value of
financial assets and liabilities.

The Bank’s Treasury and Trading Division is resjloiesfor managing foreign currency
positions within risk limits set by the Risk Managent Committee.

3.1.1.2 Interest rate risk

Interest rate risk is the risk that changes in mithterest rates which may lead to changes
in the value of financial instruments, and fluctoas in revenue and the values which of
financial assets and liabilities.

Interest rate risk arises from interest rate stmgcand the characteristics and structure of the
Bank’s assets, liabilities and capitdhe Bank has set risk limits for interest rate tskler

the banking accounts, with consent from the Asaatk Liabilities Committee (ALCO), in
order to manage risk at an appropriate level, winterest rate risk limits for the trading
accounts are approved by the Risk Management Cdeanit

3.1.1.3 Equity position risk
Equity position risk is the risk that changes ie tharket prices of equity securities may

result in changes in the value of investments, farduations in revenues and the value of
financial assets.
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3.1

3.2

Financial risk factors(Cont'd)

3.1.2

3.1.3

Credit risk

Credit risk is the risk that the Bank will incul@ss because its customers, clients or counteiepart
failed to discharge their contractual obligations

The Bankcredit risk management processes implemented under a credit risk managementyoli
and have been structured in order to maintain chemkd balances and clear segregation of
responsibilities between the marketing, credit apal, inspection and risk management functions.
The Bank manages credit risk at the customer stanearisk level and the portfolio level,
developing different and appropriate credit risking tools to measure the risk at each level. For
corporate custometand small-medium enterprise customers, risk grathots and an SME rating,
respectively, have been developed to grade custareit risk levels. For individual retail
customers, with multi-purpose credit, whether ulatetalised (personal cash) or collateralised
(mortgage power), including home loans, the Bark developed a credit scoring system for use in
risk evaluation.

In respect of the credit review and approval precé®e Bank has appointed a Credit Committee to
consider the granting of credit facilities at diffat levels, based on the credit limit, focusing on
borrowers’ ability to make repayment, the type wddit, the financial status of the borrower, the
economic situation and the status of the borrowieduistry. Furthermore, the Bank has established
an independent Credit Review Unit to ensure thatdredit approval process is transparent and
effective.

The maximum credit risk exposure is the carryinge@f the financial assets after deducting allasgan
for losses as stated in the statements of finapasition, and the risk of off-statements of finahc
position commitments, e.g., loan guarantees arat gtimrantees, and derivative contracts.

Liquidity risk

Liquidity risk is the risk that the Bank will be able to pay its debts and obligations when due
because of an inability to convert assets into cashecause of its failure to procure enough funds

The Treasury group of the Bank is responsible ifpridity management, including procurement of
both short and long-term sources of funds, and debtrrity investment management. The overall
liquidity risk management is under the responsjbdf the Asset and Liability Management Committee,
who monitor and control risk, using tools to manéigaidity risk, such as minimum liquidity asset
requirements, liquidity gap, liquidity ratio andiidity risk limits.

Fair value estimation

When a financial instrument is traded in an actiwarket, its quoted market price provides the best

evidence of fair value. The quoted market price dorasset held or liability to be issued is usudily
current bid price and, for an asset to be acquirdbility held, it is the current offer or askjrprice.

When the current bid and offer prices are unavkg|abe price of the most recent transaction mayide

evidence of the current fair value provided thatr¢hhas not been a significant change in economic
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3.2 Fair value estimation(Cont'd)

circumstances between the transaction date aneploeting date. When the Group has matching asskt a
liability positions, it may appropriately use midarket prices as a basis for establishing fair \alue

When there is infrequent activity in a market, tharket is not well established or small volumesteaded
relative to the number of trading units of a finahinstrument to be valued, quoted market pricay mot

be indicative of the fair value of the instrumelmnt.these circumstances, as well as when a quotekema
price is not available, estimation techniques mayused to determine the fair value with sufficient
reliability to satisfy the Group. Techniques thet avell established in financial markets includéerence

to the current market value of another instrumdsatt tis substantially the same, discounted cash flow
analysis and option pricing models. In applyingcdisnted cash flow analysis, an enterprise usescauaint
rate equal to the prevailing market rate of intefes financial instruments having substantially tsame
terms and characteristics, including the credithiodss of the debtor, the remaining term over wileh
contractual interest rate is fixed, the remainiagnt for repayment of the principal and the curremcy
which payments are to be made.

The fair value of publicly traded derivatives amdding and available for-sale investments is based
guoted market prices at the end of the reportingpgdeThe fair value of interest rate swaps is ghted as
the present value of the estimated future cashsfl@we fair value of forward foreign exchange cacis is

determined using forward exchange market ratdsea¢md of the reporting period.

4 Critical accounting estimates, assumptions and figements

Estimates, assumptions and judgements are cofjirmadluated and are based on historical experiandeother
factors, including expectations of future eventt Hre believed to be reasonable under the ciramaess.

The Group makes estimates and assumptions congetiminfuture. The resulting accounting estimatdk lay
definition, seldom equal the related actual restilte estimates and assumptions that have a signifisk of causing a
material adjustment to the carrying amounts oftass®l liabilities within the next financial yeaeautlined below.

(@) Allowance for doubtful accounts for loans

The Group considers an allowance for doubtful ant®to reflect impairment of loans relating to restied
losses resulting from the inability of customersnake required payments. The allowance for douétitounts
is significantly impacted by the Group’s assessn@niuture cash flows, such assessment being based
consideration of historical collection experienkaown and identified instances of default and abe&rgtion
of market trends.

(b)  Fair value of financial derivative instruments
In determining the fair value of financial derivatiinstruments, the management has made judgmersirny a

variety of acceptable valuation techniques. Theitimgarameter to the models used is taken from wehisier
markets, and includes consideration of maturitgrast rate, correlation and volatility, etc.
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Critical accounting estimates, assumptions and flgements(Cont’d)

(©

(d)

(e)

()

Impairment of investments

Investments are reviewed for impairment losses edmnevents or changes in circumstances indicatetig
carrying amount may not be recoverable. In detdngithe impairment losses, management believed tha
estimations are reasonable.

Allowance for impairment of property for sale

The Group assesses allowance for impairment ofptypfor sale when net realisable value falls belogvbook
value. The management uses judgment to estimateirimgnt losses, taking into consideration the tates
appraised value of assets, the type and naturbeof$sets. However, the use of different estimates
assumptions could affect the amounts of the alloevdior impairment. Therefore, allowance for impanmay

be adjusted in the future.

Building, equipment and intangible assets

Management determines the estimated useful livesesidual values for the Bank and subsidiariedtling,
equipment and intangible assets. Management wileghe depreciation charge where useful livesrasidual
values are different than previously estimatedt, will write off or write down technically obsoletor assets that
have been abandoned or sold.

Provision for post retirement benefits and pen®n fund

The Bank has a commitment on provision of posteetent benefits and pension funds for employedse T
present value of employee benefit liabilities ratisgd in the statement of financial position isd®eined on the
present value of estimated future cash outflowstaif. The assumptions used in determining theyear cost
for employee benefits includes the salary and yefassrvices of respective employees which arelpaya the
future and discount rate. Any changes in thesamsians will impact the net year cost recordedeimployee
benefits.

Capital risk management

The Group’s objectives when managing capital argafeguard the ability to continue as a going conaeorder
to provide returns for shareholders and benefitotoer stakeholders, and to maintain an optimpitabstructure
to reduce the cost of capital.

In order to maintain or adjust the capital struetuthe Group may adjust the amount of dividendsl pai
shareholders, return capital to shareholders, issueshares or sell assets to reduce debt obligatio

Moreover, the Bank is required to manage its chfiitads in accordance with the Act on Undertakifiddanking
Business B.E.2551. The Bank’s capital fund is preegkin Note 28 to the interim financial statement.

29



CIMB Thai Bank Public Company Limited
Notes to the interim financial statements
For the six-month period ended 30 June 2013

6 Impact of the adoption of TAS12 Income Tax

The effect of the adoption of TAS12 Income taxhe tonsolidated and bank statements of financitipo of the
Group as at 31 December 2012 and 1 January 20H2 éoows;

Consolidated The Bank
31 December 1 January 31 December 1 January
2012 2012 2012 2012
Million Baht  Million Baht Million Baht  Million Baht
Deferred tax assets Increg&¥ecreasg 876 1,157 779 1,097
Other reservelcreasgDecrease) (272 (266) (272 (266)
Retained earningsicreasgDecreasg 1,148 1,423 1,052 1,363

The effect of the adoption of TAS12 Income tax be ttonsolidated and bank statements of compretensiv
income for the three-month and six-month periodted830 June 2013 and 2012 are as follows:

For the three-month period For the six-month period
ended 30 June 2012 ended 30 June 2012
Consolidated The Bank Consolidated The Bank
Million Baht  Million Baht  Million Baht  Million Baht

Income tax expenses Incre48ecreasg (21) (12) 43 56
Income tax relating to the components
of other comprehensive income
Increase/(Decrease) (14) (14) 6 6
Basic earnings per share Increase/(Decrease) - -

7 Interbank and money market items, net (assets)
Consolidated
30 June 2013 31 December 2012
At call Term Total At call Term Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Domestic:
Bank of Thailand and the Financial
Institutions Development Fund 1,540 - 1,540 2,239 - 2,239
Commercial banks 84 - 84 61 1,000 1,061
Other banks 2 - 2 9 4,300 4,309
Finance, finance and securities, securities,
and credit foncier companies 544 - 544 544 - 544
Other financial institutions - 1,259 1,259 - 1,352 1,352
Total domestic items 2,170 1,259 3,429 2,853 6,652 9,505
Add accrued interest receivables - - - - 1 1
Less allowance for doubtful debts - (@) (@) - (34) (34)
Domestic items, net 2,170 1,255 3,425 2,853 6,619 9,472
Foreign:
US dollar 394 36 430 555 - 555
Yen 46 - 46 20 - 20
Euro 165 79 244 19 - 19
Other currencies 70 - 70 62 - 62
Foreign items, net 675 115 790 656 - 656
Domestic and foreign items, net 2845 1,370 4215 3,509 6,619 10,128
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7 Interbank and money market items, net (assetgCont’d)
The Bank
30 June 2013 31 December 2012
At call Term Total At call Term Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Domestic:
Bank of Thailand and the Financial
Institutions Development Fund 1,540 - 1,540 2,239 - 2,239
Commercial banks 35 - 35 36 1,000 1,036
Other banks - - - - 4,300 4,300
Finance, finance and securities, securities,
and credit foncier companies 544 - 544 544 - 544
Other financial institutions - 1,259 1,259 - 1,352 1,352
Total domestic items 2,119 1,259 3,378 2,819 6,652 9,471
Add accrued interest receivables - - - - 1 1
Less allowance for doubtful debts - 4 4 - (34) (34)
Domestic items, net 2,119 1,255 3,374 2,819 6,619 9,438
Foreign:
US dollar 394 36 430 555 - 555
Yen 46 - 46 20 - 20
Euro 165 79 244 19 - 19
Other currencies 70 - 70 62 - 62
Foreign items, net 675 115 790 656 - 656
Domestic and foreign items, net 2,794 1,370 4,164 3,475 6,619 10,094

As at 30 June 2013, the Bank had promissory ndt@&abt 547million (31 December 2012: Baht 54illion),
that were issued by financial institutions whichreverdered to be closed, and are avaled by thenEima
Institution Development Fund (FIDF).

The FIDF recalled promissory notes amounting totB&# million (31 December 2012: Baht 54dillion) to cancel
the aval as the FIDF is of the opinion that the IBaas no obligations in respect of the relatedlligds. However,

the Bank has not yet returned the promissory nitéke FIDF in order to retain its right to claimngpensation
from the FIDF should the Bank need to undertakgoresibility for any obligations in the future.

As of the statements of financial position datehspromissory notes avaled by FIDF had been predeag assets

and the related obligations were presented aditiabiin the same amount of Baht 5dllion (31 December
2012: Baht 544nillion).

8 Derivatives

8.1 Trading derivatives
Fair value and notional amount classified by typaak

Consolidated and the Bank

30 June 2013 31 December 2012
Fair value Fair value

Notional Notional
Asset Liability amount Asset  Liability amount
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Exchange rate 4,862 4792 287,295 776 403 82,781
Interest rate 1,864 1,736 423,236 1,692 1,598 336,153
Total 6,726 6,528 710,531 2,468 2,001 418,934
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8 Derivatives(Cont'd)

8.1 Trading derivatives(Cont'd)
Proportion of derivative transactions classifiedtype of counterparty and considering notional amtou
Consolidated and the Bank
30 June 31 Decembel
2013 2012
Proportion Proportion
Financial institutions 84 80
Companiesn group 13 15
External parties 3 5
Total 100 100
8.2  Derivative for hedging

Fair value hedge

Consolidated and the Bank

30 June 2013

31 December 2012

Fair value Fair value
Notional Notional
Asset Liability = amount Asset Liability = amount
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Interest rate 9 - 652 6 1 676
Total 9 - 652 6 1 676

Fair value hedges are used to hedge the exposuteatges in fair value of financial assets andnitiel
liabilities due to movements in market interesesatThe Group enters into interest rate swaps dgehe
against interest rate risk of loans, bill of exajp@amnd negotiable certificate of deposit. The ckarig fair
value of the hedging instruments and hedged iterasrecognisedn the statementof comprehensive
income.

The net gains (losses) arising from fair value lesdfpr the three-month and six-month periods ended
30 June 2013 and 2012 can be summarised as follows:

Consolidated and the Bank
For the three-month periods For the six-month periods
ended 30 June ended 30 June

2013 2012 2013 2012

Million Baht  Million Baht  Million Baht  Million Baht

Gainson hedginginstruments, net 2 (1) 4 3
Losses on the hedged items, net 2) 1 3) 3)
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9

Investments, net

9.1

Classified by type of investment

Consolidated and the Bank

30 June 31 Decembel
2013 2012
Fair value Fair value
Million Baht Million Baht
Securities held for trading
Government and state enterprises securities 5,048 2,929
Private sectordebt securities 830 357
Domestic marketable equity securities - -
Total securities held for trading 5,878 3,286
Available-for-sale securities
Government and state enterprises securities 16,924 10,962
Private sector debt securities 1,954 908
Domestic marketable equity securities 2,770 2,732
Total available-for-sales securities 21,648 14,602
Cost/ Cost/
Amortised Cost Amortised Cost
Million Baht Million Baht
Held-to-maturity debt securities
Government andstate enterprises securities 18,514 21,538
Promissory notes issued by
Thai Asset Management Corporation 230 282
Private sector debt securities 605 321
Investments imeceivables (Note 9.6) 165 178
Total 19,514 22,319
Lessallowance for impairment (117) (117)
Total held-to-maturity debt securities 19,397 22,202

Consolidated and the Bank

30 June 31 Decembel
2013 2012
Cost Cost
Million Baht Million Baht

General investments
Domestic non-marketable equity securities 436 452
Overseas non-marketable equity securities 9 14
Total 445 466
Lessallowance for impairment (239) (233)
Total general investments 206 233
Investments, net 47,129 40,323

(8) As at 30 June 2013, held-to-maturity debt securitttassified as long-term investments included
promissory notes which were received from TAMC éttlement for non-performing loans transferred
to TAMC (as already discussed in Note 49 to therint financial statements) amounting to Baht 230
million (31 December 2012: Baht 282 million). Symiomissory notes are non-transferable and avaled by
the FIDF.

(b) As at 30 June 2013, the Bank had an investmenhen\Mtayupak Fund 1, which is a marketable
security. The cost of such investment is Baht 2,80l0on (31 December 2012: Baht 2,500 million)
and it is presented at its fair value of Baht 2,@tillion (31 December 2012: Baht 2,665 million) thvi
the gain from revaluation amounting to Baht 205lionl (31 December 2012: Baht 165 million)
presented in shareholders’ equity. The presentatidair value is in accordance with Thai Accountin
Standard No. 105 concerning Accounting for Investivie Debt and Equity Securities. The investee
fund was established in accordance with a Cabgsilution passed on 1 July 2003, with a registered
capital of Baht 100,000 million. It is a ten-yeand with a policy to guarantee principal and a mimnin
return. The fund units cannot be redeemed prianaturity and the Bank presents the investment as
long-term investment in available-for-sale secesiti

(c) Asat30June 2013 and 31 December 2012, thk IBad investments pledged as collateral, as mesdiin
Note 43.1 to the interim financial statements.
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Investments, nefCont’d)

9.2

9.3

Classified by the remaining period to maturityof the debt securities

Consolidated and the Bank

30 June 2013 31 December 2012
Periods remaining Periods remaining
1-5 Over 1-5 Over
1 year years 5years Total 1 year years 5years Total

Million Million Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht Baht Baht

Available-for-sale securities
Government and state

enterprises securities 750 14,677 1,604 17,031 2,207 8,614 107 10,928
Private sector debt securities 191 1,383 379 1,953 188 414 299 901
Total 941 16,060 1,983 18,984 2,395 9,028 406 11,829
Add allowance for revaluation 1 (88) (19) (106) - 37 4 41
Available-for-sale securities, net 942 15,972 1,964 18,878 2,395 9,065 410 11,870

Held-to-maturity securities
Government and state

enterprises securities 4,648 12,706 1,160 18,514 8,563 11,815 1,160 21,538
Promissory notes issued by TAMC 222 8 - 230 282 - - 282
Private sector debt securities 72 322 211 605 301 20 - 321

Total 4,942 13,036 1,371 19,349 9,146 11,835 1,160 22,141
Lessallowance for impairment (53) ) - (55) (55) - - (55)

Held-to-maturity securities, net 4,889 13,034 1,371 19,294 9,091 11,835 1,160 22,086

Total debt securities 5831 29,006 3335 38172 11,486 20,900 1,570 33,956

Investments representing shareholdings in whidime Bank and its subsidiaries hold more than 10%

The following are equity securities in which theoGp holds more than 10% of the paid-up share dagfita
the investee companies, but those companies werelassified as subsidiaries and associated compani
The investments classified by industry are as ¥eto

Consolidated and the Bank
30 June 31 Decembel
2013 2012

Million Baht Million Baht

Property development 1 1
Public utilities and services 17 17
Bank and finance 4 4

Total 22 22
Lessallowance for impairment (12) (12

Investments representing shareholdings in which
the Group hold more than 10%, net 10 10
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9 Investments ,nefCont’d)

9.4 Investments in investment units in which the Bk and its subsidiaries hold more than 10%

Investments in investment units in which the Grbofidls more than 10% of the paid-up fund which are n
treated as subsidiaries and associated compariiesn¥estments classified by type of fund are devis:

Consolidated and the Bank
30 June 2013 31 December 2012

Cost Fair value Cost Fair value
Million Baht Million Baht Million Baht Million Baht

General investments

Investment in property funds 210 206 226 223
Lessallowance for impairment €] (3)
206 223

General investments, net

9.5 Investments in companies having problems relatf to financial position and operating results

As at 30 June 2013 and 31 December 2012, the Gradiphe following investments in companies, having
problems relating to financial positions and opeamatesults:

Consolidated and the Bank

30 June 2013 31 December 2012
Allowance for Allowance for
revaluation/ Book revaluation/ Book
Number Cost impairment value Number Cost impairment value
of  Million Million Million of Million Million Million
companies Baht Baht Baht companies Baht Baht Baht

Listed companies

under delisting

conditions 2 - - - 2 - - -
Business continuity

and/or weak financial

status and operating

performance 50 42 42) - 50 42 42) -
Defaulted debt securities 18 1 (1) - 18 1 1)) -
70 43 (43) - 70 43 (43) -

9.6 Investments in receivables

Consolidated and the Bank
30 June 31 December
2013 2012

Million Baht Million Baht

Investments in receivables 165 178
Lessallowance for impairment (62) (62)
Investments in receivables, net 103 116
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9 Investments, net{Cont'd)

9.6 Investments in receivableéCont'd)

As at 30 June 2013 and 31 December 2012, the ditsggbalances of loan receivables can be summdasise

follows:
30 June 2013 31 December 2012
Estimated Estimated
Purchase rate of Purchase rate of
Number  Principal price return Number  Principal price return
of Million Million (yield) of Million Million (yield)
debtors Baht Baht % debtors Baht Baht %

Consolidated

and the Bank
Total accumulated

investmentsn receivables 5,857 22,948 6,996 19 5,857 22,948 6,996 19
Outstanding investments

in receivables as at

the statements of

financial positiondate 123 1,419 165 - 123 1,437 178 -

9.7 Investments in subsidiary, net

The Bank
Percentage of holding Cost method
30 June 31 December 30 June 31 December
Nature of Type of 2013 2012 2013 2012
Company name business securities % %  Million Baht  Million Baht
Subsidiaries - included in
consolidated financial statements
CT Coll Co., Ltd. Debt collection Common stock 100 100 38 38
Center Auto Lease Co., Ltd. Leasing/hire-
purchase Common stock 100 100 703 703
World Lease Co., Ltd. Hire-purchase
and motorcycles
motorcycle trading Common stock 100 100 467 417
Subsidiary - not included in
consolidated financial statements
Krung Thai Thanakit Finance Plc. In process of
liquidation Common stock 99 99 562 562
Total 1,770 1,720
Lessallowance for impairment (687) (687)
1,083 1,033

Investments in subsidiary, net

Sale of investments in CIMB Securities (Thailand),Ctd.

On 12 April 2012, the Annual General Meeting of Shareholders Nod®lved that the Bank sell its

investment in equity of CIMB Securities (Thailar@., Ltd. 109,999,993 shares which was 99.99% ef th
registered capital to CIMB Securities InternatioRa¢ Ltd., a wholly owned subsidiary of CIMB Group
Sdn Bhd.

On 2 July 2012, the Bank sold its shareholding lIME Securities (Thailand) Co., Ltd. The Bank reaav
cash from selling stock amounting to Baht 1,11 7iomil
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9 Investments, net{Cont'd)

9.7 Investments in subsidiary, net

Purchase of investments in ordinary shares in ieagk Co.,Ltd.

On 19 April 2012, the Board of Directors’ meeting N®2012 approved an increase in registered capital of
Worldlease Co., Ltd., in which the Bank ha35a04% share, from Bah240 million to Baht400 million.
Worldlease Co., Ltd. called fd5% paid-up capital and the Bank settled the increassital of Baht
30,016,667 on 27 April 2012. On 2 May2012, Worldlease Co., Ltd. registered the capital insgewith the
Ministry of CommerceAfter the registration, the registered capital obNtllease Co., Ltd was Baht 400
million.

On 18 December 2012, the Bank bought investmeatdmary shares in Worldlease Co.,Ltd., which dre a
the remaining shares that the Bank did not own,@8%,333 shares or 24.96% with a total considenaifo
Baht 140 million. The proportion of the Bank’s stlanlding in the company increased from 75.04% to
99.99% of the total issue and paid-up shares dayitae company.

On 6 February 2013, the Bank settled the increaapdal in Worldlease Co., Ltd. Amounting to Balt 5
million. On 12 February 2013, Worldlease Co., Ltds registered its increase of share capital with
Ministry of Commerce.

10 Loans and accrued interest receivables, net

10.1 Classified by loan type

Consolidated The Bank
30 June 31 December 30 June 31 December
2013 2012 2013 2012
Million Baht Million Baht Million Baht Million Baht
Bank overdrafts 7,310 7,209 7,315 7,216
Loans 95,098 85,242 99,277 90,253
Bills 34,630 34,537 41,629 39,228
Hire-purchase receivables 17,856 15,137 - -
Securities business receivables - - - -
Others 33 35 16 16
Total loans 154,927 142,160 148,237 136,713
Valuation reserve from hedging 9) 7 9) 7
Lessdeferred revenue (3,840) (3,307) 3) 3)
Total loans net of deferred revenue 151,078 138,846 148,225 136,703
Add accrued interest receivables 373 370 377 375

Total loans net of deferred revenue
and accrued interest receivables 151,451 139,216 148,602 137,078
Lessallowance for doubtful debts (Note 11)
Minimum allowance for doubtful accounts
required based on BOT's guidelines

- Individual approach (1,604) (1,427) (1,716) (1,524)

- Collective approach 479) (408) - -

General provision for further losses (1,438) (1,561) (1,437) (1,561)
Lessrevaluation allowance for debt

restructurin¢Note 12) (27) (16) (27) (16)

Loans and accrued interest receivables, net 147,903 135,304 145,422 133,977
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10

Loans and accrued interest receivables, nEont'd)

10.2 Classified by currency and residency of debtors

Consolidated

30 June 2013

31 December 2012

Domestic Foreign Total Domestic Foreign Total
Milion Baht  Milion Baht  Million Baht ~ Milion Baht ~ Million Baht ~ Million Baht
Baht 144,197 286 144,483 132,817 304 133,121
US dollar 4,752 1,486 6,238 4,000 1,531 5,531
Other currencies 357 - 357 194 - 194
Total loans net of deferred revenue 149,306 1,772 151,078 137,011 1,835 138,846
The Bank
30 June 2013 31 December 2012
Domestic Foreign Total Domestic Foreign Total
Milion Baht ~ Milion Baht  Million Baht ~ Milion Baht ~ Million Baht ~ Million Baht
Baht 141,344 286 141,630 130,674 304 130,978
US dollar 4,752 1,486 6,238 4,000 1,531 5,531
Other currencies 357 - 357 194 - 194
Total loans net of deferred revenue 146,453 1,772 148,225 134,868 1,835 136,703
10.3 Classified by types of business and loan cléd&gstion
Consolidated
30 June 2013
Securities
and hire
Special Sub- Doubtful purchase
Pass mention standard Doubtful of loss receivables Total
Million Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht Baht
Agricultural and mining 3,395 183 - - 134 - 3,712
Manufacturing and commerce 49,633 2,589 39 493 834 - 53,588
Real estate and construction 11,956 783 90 6 68 - 12,903
Public utilities and services 16,458 923 125 8 648 - 18,162
Personal cash 7,108 282 269 3 8 - 7,670
Housing loans 29,211 445 241 155 496 - 30,548
Hire-purchase receivable and
financial lease receivable - - - - - 14,019 14,019
Others 10,028 165 99 27 140 17 10,476
Total loans net of deferred revenue 127,789 5,370 863 692 2,328 14,036 151,078
Consolidated
31 December 2012
Securities
and hire
Special Sub- Doubtful purchase
Pass mention standard Doubtful of loss receivables Total
Million Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht Baht
Agricultural and mining 3,168 3 - - 11 - 3,182
Manufacturing and commerce 48,563 1,860 456 157 770 - 51,806
Real estate and construction 11,054 811 93 - 188 - 12,146
Public utilities and services 14,699 2,335 104 18 666 - 17,822
Personal cash 5,617 254 219 14 8 - 6,112
Housing loans 24,542 332 163 168 409 - 25,614
Hire-purchase receivable and
financial lease receivable - - - - - 11,833 11,833
Others 9,933 145 75 36 122 20 10,331
Total loans net of deferred revenue 117,576 5,740 1,110 393 2,174 11,853 138,846
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10 Loans and accrued interest receivables, néCont'd)

10.3 Classified by types of business and loan cldsstion (Cont'd)

The Bank
30 June 2013
Special Sub- Doubtful
Pass mention standard Doubtful of loss Total

Million Baht ~ Milion Baht ~ Milion Baht  Million Baht  Million Baht  Million Baht

Agricultural and mining 3,395 183 - - 134 3,712
Manufacturing and commerce 49,633 2,589 39 493 834 53,588
Real estate and construction 11,956 783 90 6 68 12,903
Public utilities and services 16,458 923 125 8 648 18,162
Personal cash 7,108 282 269 3 8 7,670
Housing loans 29,211 445 241 155 496 30,548
Others 21,211 165 99 27 140 21,642
Total loans net of deferred revenue 138,972 5,370 863 692 2,328 148,225
The Bank
31 December 2012
Special Sub- Doubtful
Pass mention standard Doubtful of loss Total

Milion Baht  Milion Baht ~ Million Baht ~ Milion Baht ~ Million Baht  Million Baht

Agricultural and mining 3,168 3 - - 11 3,182
Manufacturing and commerce 48,563 1,860 456 157 770 51,806
Real estate and construction 11,054 811 93 - 188 12,146
Public utilities and services 14,699 2,335 104 18 666 17,822
Personal cash 5,617 254 218 14 8 6,111
Housing loans 24,542 332 164 168 409 25,615
Others 19,643 145 75 36 122 20,021

Total loans net of deferred revenue 127,286 5,740 1,110 393 2,174 136,703

10.4 Classification of loans
The Group classified loans by type and/or basethemverdue date as summarised below.

(@) Loans of the Group
Consolidated

30 June 2013 31 December 2012
Loans and Allowance Loans and Allowance
accrued Balance provided accrued Balance provided
interest after in the interest after in the
receivables collateral ®  Minimum accounts receivables collateral®  Minimum accounts
Million Million Percentage Million Million Million Percentage Million
Baht Baht % Baht Baht Baht % Baht
Minimum allowance
for doubtful
accounts based
on BOT
guidelines
- Pass 140,280 53,553 1 535 128,127 52,064 1 518
- Special mention 6,891 3,151 2 65 7,064 2,753 2 57
- Sub-standard 1,110 584 100 564 1,316 544 100 524
- Doubtful 772 332 100 328 478 194 100 198
- Doubtful-of-loss 2,398 552 100 591 2,231 489 100 538
- General provision
for further
losses 1,438 1,561
Total 151,451 58,172 3,521 139,216 56,044 3,396

For provision for sub-standard, doubtful and dauibtf-loss loans, which is set up in accordancé\BOT's notification No. Sor
Nor Sor 31/2551, the debt balance after collatertile debt balance remaining after deducting tiesgmt value of expected future
cash flows from debt collection or from collatedédposal, as the case may be.
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10 Loans and accrued interest receivables, néCont'd)

10.4 Classification of loangCont’d)

The Bank
30 June 2013 31 December 2012
Loans and Allowance Loans and Allowance
accrued Balance provided accrued Balance provided
interest after in the interest after in the
receivables collateral ®  Minimum accounts receivables collateral®  Minimum accounts
Million Million percentage Million Million Million percentage Million
Baht Baht % Baht Baht Baht % Baht
Minimum
allowance for
doubtfulaccounts
based on BOT
guidelines
- Pass 139,308 52,586 1 524 127,608 51,564 1 512
- Special mention 5,407 1,668 2 33 5,780 1,468 2 29
- Sub-standard 864 380 100 380 1,120 383 100 383
- Doubtful 695 255 100 255 396 112 100 112
- Doubtful-of-loss 2,328 482 100 523 2,174 432 100 488
- General provision
for further
losses 1,438 1,561
Total 148,602 55,371 3,153 137,078 53,959 3,085

@ For provision for sub-standard, doubtful and daulktf-loss loans, which is set up in accordancéd\BOT notification No. Sor
Nor Sor 31/2551, the debt balance after collatertile debt balance remaining after deducting tiesgmt value of expected future
cash flows from debt collection or from collatedidposal, as the case may be.

As at 30 June 2013, there were defaulted loans atimguto Baht 3,666 million (31 December 2012: Baht
3,117 million) for which the Bank has ceased adopfitnterest income on accrual basis.

(b)  Hire-purchase receivables and financial leaseeceivables of the subsidiaries

As at 30 June 2013 and 31 December 2012, hire-psecteceivables and financial lease receivables of
the subsidiaries were classified based on overdtesds follows:

Debt balance - net Allowance for

unearned income doubtful accounts

30 June 31 Decembe 30 June 31 Decembe
2013 2012 2013 2012

Million Baht Million Baht Million Baht Million Baht

Current or overdue less than

1 installment 12,143 10,213 122 103
Overdue 2-3 installments 1,484 1,285 32 28
Overdue 4-6 installments 245 196 184 141
Overdue 7-12 installments 77 82 73 81
Overdue more than

12 installments 64 51 63 50
Debtors under litigation 5 5 5 5

Total 14,018 11,832 479 408
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10 Loans and accrued interest receivables, néCont'd)

10.5 Non-performing loans

As at 30 June 2013 and 31 December 2012, the Gradighe following non-performing loans, accordiog t
the criteria set up by the Bank of Thailand anddffice of the Securities and Exchange Commission.

Consolidated The Bank
30 June 31 Decembe! 30 June 31 Decembe!
2013 2012 2013 2012

Million Baht Million Baht Million Baht Million Baht

Non-performing loans (principal only)
Banking business 3,883 3,678 3,883 3,678
Other businesses 388 334 - -

As at30 June2013 and 31 December 2012, the above non-performing loadeuthe BoT’s criteria were
presented in accordance with the notification af BoT's, defining non-performing loans to be debts
classified as sub-standard, doubtful and doubtflbss, and excluding outstanding loans for whigbtd
restructuring agreements have been made and aomglith upgrade to pass class or special mentigs aia
accordance with BoT criteria have already beerillfdif

10.6 Hire-purchase and finance lease receivables

As at 30 June 2013, subsidiaries had receivableeruhire-purchase agreements and financial leases
totalling Baht 13,539 million (31 December 2012:hB41,424 million) mostly comprising hire-purchase
agreements and financial leases for cars and nyaiesc The term of the agreements are generallydsst
three and six years and interest is mostly chaagedfixed rate.

Consolidated as at 30 June 2013
Amounts due under lease agreement

Non -
Less than performing
1 year 1-5years Over5 years loans Total

Million Baht  Million Baht  Million Baht Million Baht Million Baht

Gross investment in the lease 5,665 11,187 485 519 17,856
Lessunearned finance income (1,357) (2,232) (121) (128) (3,838)
Present value of minimum lease

payments receivable 4,308 8,955 364 391 14,018
Lessallowance for doubtful accounts 479)

Net receivables under hire-purchase
agreements and financial leases 13,539

Consolidated as at 31 December 2012
Amounts due under lease agreement

Non -
Less than performing
1 year 1-5years Over5 years loans Total

Million Baht  Million Baht  Million Baht Million Baht Million Baht

Gross investment in the lease 4,872 9,519 293 453 15,137
Lessunearned finance income (1,209) (1,906) (71) (119) (3,305)
Present value of minimum lease

payments receivable 3,663 7,613 222 334 11,832
Lessallowance for doubtful accounts (408)

Net receivables under hire-purchase
agreements and financial leases 11,424
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10.7 Troubled debt restructuring

As at 30 June 2013 and 2012, the Bank enteredtiotdled debt restructuring agreements with debtors

The number of debtors and their debt balancesuginy recorded accrued interest receivables) before
restructuring can be summarised below:

Consolidated and the Bank

For the six-month periods
ended 30 June

2013 2012
Number of debtors 622 1,335
Debt balances (Million Baht) 1,453 1,883

The restructured debtors referred to above canldssiied by method of troubled debt restructurayy
described below:

Consolidated and the Bank
For the six-month period ended 30 June 2013
Debt balances

Before After
Number restructuring restructuring
of debtors  Million Baht  Million Baht

Modification of terms of payments 622 1,453 1,453

Total 622 1,453 1,453

Consolidated and the Bank
For the six-month period ended 30 June 2012
Debt balances

Before After
Number restructuring restructuring
of debtors  Million Baht  Million Baht

Modification of terms of payments 1,335 1,883 1,782

Total 1,335 1,883 1,782

The debts restructured referred to above can Issifikd by the terms of repayment under the regiring
agreements as follows:

Consolidated and the Bank

For the six-month period ended For the six-month period ended
30 June 2013 30 June 2012

Debt balances Debt balances
Before After Before After
Period of debts Number restructuring restructuring Number restructuring restructuring
restructuring contracts of debtors  Million Baht ~ Million Baht of debtors  Million Baht ~ Million Baht
Not more than 5 years 75 1,092 1,092 335 724 623
5-10 years 514 239 239 959 438 438
10 - 15 years 11 77 77 10 618 618
More than 15 years 22 45 45 31 103 103
Total 622 1,453 1,453 1,335 1,883 1,782

42



CIMB Thai Bank Public Company Limited
Notes to the interim financial statements
For the six-month period ended 30 June 2013

10 Loans and accrued interest receivables, néCont'd)

10.7 Troubled debt restructuring (Cont'd)

Supplemental information relating to the restruetudebts for the six-month periods ended 30 Jud& 20
and 2012 are as follows:

Consolidated and the Bank
For the six-month periods
ended 30 June
2013 2012
Million Baht Million Baht

Loss on debt restructuring 11 102
Interest income 133 123

As at 30 June 2013 and 31 December 2012, the &dud#btors for which the Group completed their debt
restructuring can be summarised as follows:

Consolidated and the Bank
30 June 31 December

2013 2012
Number of debtors 6,440 6,928
Debt balances after restructuring (Million Baht) 2,964 2,819

In cases where the troubled debt restructuring lu@g modifications of the terms and the repayment
conditions, the fair value of the loans after nestnring is determined based on the net presenievel
expected future cashflows, discounted by the maritetest rate. As at 30 June 2013, the Bank bsskk
from the revaluation of restructured debts (PV hagsBaht 27 million (31 December 2012: Baht 16 limil)

for which the it provided an allowance for revaloatas a result of debt restructuring.

In addition, as at 30 June 2013, the Bank may havesalise additional losses of about Baht 20 onilli
(31 December 2012: Baht 20 million) from debt nesturing through waiver of part of the principal or
interest receivables if the restructured debtoesadle to comply with the conditions as stipulatethe debt
restructuring agreements. The Bank had alreadyigiwdva provision for such losses, which is preskae
part of the allowance for doubtful debts in theestgents of financial position.
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Allowance for doubtful debts

Balance as at 1 January 2013
Add addition(reversaljiuring the
period
Transfer from revaluation
allowance for debt
restructuring
Transfer from interbank and
Money market
Reversal of bad debts
Less bad debts written off
Transfer to revaluation
allowance for debt
restructuring
Increase (decrease) due to
change in classification,
collateral
value or transfer general
provision to specific
change in classification,

Balance as at 30 June 2013

Balance as at 1January 2012
Add addition during the year
Transfer from revaluation
allowance for debt
restructuring
Transfer from Bangkok
Commercial Asset
Management Co., Ltd.
Reversal of bad debts
Less bad debts written off
Transfer to Sathorn Asset
Management Co., Ltd.
Transfer to revaluation
allowance for debt
restructuring
Increase (decrease) due to
change in classification,
collateral
value or transfer general
provision to specific
provision
Transfer to assets of disposal
group classified as held-
for-sale

Balance as at 31 December 2012

Consolidated

30 June 2013

General Securities

provision and

for hire-
Special Sub- Doubtful further purchase  Grand
Pass mention standard Doubtful -of-loss losses Total receivables total
Million  Million Million Million Million Million Million Million  Million
Baht Baht Baht Baht Baht Baht Baht Baht Baht
415 29 383 112 488 1,561 2,988 408 3,396
- - - - - 261 261 (48 213
- - - - 4 4 - 4
- - - - 30 30 - 30
- - - - 39 39 - 39
- (228) (22) - @) (251) 119 (132
- - - - (15) (15) - (15)
2 4 226 164 36 (442) (1% - 19
413 33 381 254 524 1,437 3,042 479 3,521

Consolidated
31 December 2012

General Securities

provision and

for hire-
Special Sub- Doubtful further purchase  Grand
Pass mention standard Doubtful -of-loss losses Total receivables total
Million Million Million Million Million Million Million Million  Million
Baht Baht Baht Baht Baht Baht Baht Baht Baht
342 41 420 325 492 1,403 3,023 322 3,345
- - - - 1,086 1,086 237 1,323
- - - - 7 7 - 7
- - - - 1 1 - 1
- - - - 53 53 (10) 43
- (521) (22) (19) - (562) 117) (679)
- (41) (104) (437) - (582) - (582)
- - - - (12) (12) - (12)
73 (12) 525 87) 452 977) (26) - (26)
- - - - - - - 24) 24
415 29 383 112 488 1,561 2,988 408 3,396
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11  Allowance for doubtful debts(Cont’d)

The Bank
30 June 2013
Special Sub- Doubtful ~ General
Pass mention standard Doubtful of loss provision Total
Million Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht Baht
Balance as at 1 January 2013 512 29 383 112 488 1,561 3,085
Add addition during the period - - - - - 261 261
Transfer from revaluations allowance
for debt restructuring - - - - - 4 4
Transfer from interbank and money market - - - - - 30 30
Reversal of bad debts - - - - - 39 39
Lessbad debts written off - - (228) (22) - (1) (251)
Transfer to revaluations allowance for
debt restructuring - - - - - (15) (15)
Increase (decrease) due to change
in classification, collateral
value or transfer general
provision to specific provision 13 4 226 164 36 (443 -
Balance as at 30 June 2013 525 33 381 254 524 1,436 3,153
The Bank
31 December 2012
Special Sub- Doubtful ~ General
Pass mention standard Doubtful of loss provision Total
Million Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht Baht
Balance as at 1 January 2012 413 41 420 325 492 1,403 3,094
Add addition during the year - - - - - 1,086 1,086
Transfer from revaluations allowance
for debt restructuring - - - - - 7 7
Transfer from Bangkok Commercial
Asset Management Co., Ltd. - - - - - 1 1
Reversal of bad debts - - - - - 53 53
Lessbad debts written off - - (521) (22) (19) - (562)
Transfer to Sathorn Asset
Management Co., Ltd. - - 41) (104) (437) - (582)
Transfer to revaluations allowance for
debt restructuring - - - - - (12) (12)
Increase (decrease) due to change
in classification, collateral
value or transfer general
provision to specific provision 99 (12) 525 (87 452 77 -
Balance as at 31 December 2012 512 29 383 112 488 1,561 3,085

12  Revaluation allowance for debt restructuring

Consolidated and the Bank
30 June 31 Decembel
2013 2012

Million Baht  Million Baht

Balance - beginning of the period/year 16 11
Add revaluation allowance transferred from allowarmedoubtful debts 15 12
Lessrevaluation allowance transferred to allowancedfmubtful debts 4 @)
Balance - end of the period/year 27 16

The write-off transactions and/or the adjustmeffit®waluation allowance for debt restructuring emsferred to
allowance for doubtful debts.
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13  Properties for sale, net

Properties for sale represent properties from delate a result of debt restructuring, propertidaiobd as a result
of a successful bid for the mortgaged assets ofodelat auction, or unused assets transferredrasudt of a
merger and awaiting disposal.

Consolidated

As at As at
1 January 30 June
2013 Additions Disposals 2013

Million Baht  Million Baht  Million Baht  Million Baht

Asset from debt repayment

Immovable
- Assessed by external appraiser 2,012 2 (142) 1,872
Movable 71 462 (380) 153
Total 2,083 464 (522) 2,025
Others 18 24 - 42
Total properties for sale 2,101 488 (522) 2,067
Lessallowance for impairment (525) &2 65 (511)
Properties for sale, net 1,576 437 (457) 1,556

Consolidated

As at As at
1 January 31 December
2012 Additions Disposals 2012

Million Baht  Million Baht  Million Baht  Million Baht

Asset from debt repayment

Immovable
- Assessed by external appraiser 1,982 181 (151) 2,012
Movable 25 698 (652) 71
Total 2,007 879 (803) 2,083
Others - 18 - 18
Total properties for sale 2,007 897 (803) 2,101
Lessallowance for impairment (523) (68) 66 (525)
Properties for sale, net 1,484 829 (737) 1,576

46



CIMB Thai Bank Public Company Limited
Notes to the interim financial statements
For the six-month period ended 30 June 2013

13  Properties for sale, ne{Cont’d)

The Bank
As at As at
1 January 30 June
2013 Additions Disposals 2013

Million Baht  Million Baht  Million Baht  Million Baht

Asset from debt repayment

Immovable
- Assessed by external appraiser 2,012 2 (142) 1,872
Total 2,012 2 (142) 1,872
Others 18 24 - 42
Total properties for sale 2,030 26 (142) 1,914
Lessallowance for impairment (503) - 39 (464)
Properties for sale, net 1,527 26 (103) 1,450
The Bank
As at As at
1 January 31 December
2012 Additions Disposals 2012

Million Baht  Million Baht  Million Baht  Million Baht

Asset from debt repayment

Immovable
- Assessed by external appraiser 1,975 181 (144) 2,012
Total 1,975 181 (144) 2,012
Others - 18 - 18
Total properties for sale 1,975 199 (144) 2,030
Lessallowance for impairment (514) 2) 13 (503)
Properties for sale, net 1,461 197 (131) 1,527

The Bank provides allowance for impairment of pmtipe for sale by reference to appraisal value. Bhak
appraises or reviews the fair value of propert@sshle annually in accordance with the Notificataf the Bank
of Thailand. However, the actual selling price ndiffer from the appraisal value. In addition, thar® is
subjected to restrictions on the allowable perigdmay hold such properties, as stipulated by ttenkB of
Thailand. If the Bank is unable to dispose of theperties within allowable periods, the Bank hasdb aside
additional provision in accordance with the BankTdfiland guidelines. The Bank’s management belidhat
the carrying value of such properties is suitalolethte current situation and the current disposah mf its
properties for sale.
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14  Premises and equipment, net

Consolidated

Cost/appraisal value

Accumulated depreciation

As at Transfer to As at As at Transfer to As at Allowance
1 January properties Disposals/ 30 June 1 January properties Disposals/ 30 June for Net book
2013 Additions for sale written off 2013 2013 Additions for sale written off 2013 impairment value
Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht
Land
Cost 552 - (6) - 546 - - - - - - 546
Revaluation surplus
(revaluation in 2011) 853 - (14) - 839 - - - - - - 839
Devaluation of asset
(revaluation in 2011) (38) - - - (38) - - - - - - (38)
Buildings
Cost 2,004 5 (25) - 1,984 (1,038) 47 21 - (1,064) - 920
Revaluation surplus
(revaluation in 2011) 1,947 - ©) - 1,938 (1,660) (14) 7 - (1,667) - 271
Devaluation of asset
(revaluation in 2011) (90) - 11 - (79) 69 2 ) - 62 - amn
Equipment 3,169 78 - ®) 3,239 (2,224) 135) - 5 (2,354) (14) 871
Assets under
installation and/or construction 38 33 - (34) 37 - - - - - - 37
Total 8,435 116 43) 42) 8,466 (4,853) (194) 19 5 (5,023) (14) 3,429
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14  Premises and equipment, ngCont’d)

Consolidated

Cost/appraisal value Accumulated depreciation
As at Transfer to As at As at Transfer to As at Allowance
1 January properties Disposals/ 31 December 1 January properties Disposals/ 31 December for Net book
2012 Adjustment Additions for sale written off 2012 2012 Adjustment Additions for sale written off 2012 impairment value
Million Baht  Million Baht  Million Baht  Million Baht  Million Baht  Million Baht  Million Baht  Million Baht ~ Million Baht  Million Baht  Million Baht Million Baht  Million Baht  Million Baht
Land
Cost 563 - - %) ©) 552 - - - - - - - 552
Revaluation surplus
(revaluation in 2011) 877 - - (15) 9) 853 - - - - - - - 853
Devaluation of asset
(revaluation in 2011) (38) - - - - (38) - - - - - - - (38)
Buildings
Cost 2,068 - 23 ®) (79) 2,004 (980) - (102) 8 36 (1,038) - 966
Revaluation surplus
(revaluation in 2011) 1,082 872 - (6) ) 1,947 (748) (872) (45) 5 - (1,660) - 287
Devaluation of asset
(revaluation in 2011) (78) 12) - - - (90) 53 11 5 - - 69 - @0
Equipment 2,964 - 490 - (285) 3,169 (2,167) - (276) - 219 (2,224) (14) 931

Assets under
installation and/or
construction 249 - 81 - (292) 38 - - - - R - R 38

Total 7,687 860 594 (31 (675) 8,435 (3,842) (861) (418) 13 255 (4,853) (14) 3,568
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14  Premises and equipment, ngCont’d)

Land
Cost
Revaluation surplus
(revaluation in 2011)
Devaluation of asset
(revaluation in 2011)

Buildings
Cost
Revaluation surplus
(revaluation in 2011)
Devaluation of asset
(revaluation in 2011)

Equipment

Assets under
installation and/or construction

Total

The Bank
Cost/appraisal value Accumulated depreciation

As at Transfer to As at As at Transfer to As at Allowance
1 January properties Disposals/ 30 June 1 January properties Disposals/ 30 June for Net book
2013 Additions for sale written off 2013 2013 Additions for sale written off 2013 impairment value
Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht
552 - (©6) - 546 - - - - - - 546
853 - (14) - 839 - - - - - - 839
(38) - - - (38) - - - - - - (38)
2,003 6 (25) - 1,984 (1,037) 47 21 - (1,063) - 921
1,947 - ©) - 1,938 (1,660) (14) 7 - (1,667) - 271
(90) - 11 - (79) 69 2 9) - 62 - an
3,013 65 - (6) 3,072 (2,128) (123) - 3 (2,248) (14) 810
23 27 - (34) 16 - - - - - - 16
8,263 98 43) (40) 8,278 (4,756) (182 19 3 (4,916) (14) 3,348
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14

Premises and equipment, ngiCont’d)

Land

Cost

Revaluation surplus

(revaluation in year
2011)

Devaluation of asset

(revaluation in year
2011)

Buildings

Cost

Revaluation surplus
(revaluation in year

2011)

Devaluation of asset

(revaluation in year
2011)

Equipment
Assets under

installation
and/or construction

Total

The Bank
Cost/appraisal value Accumulated depreciation

As at Transfer to As at As at Transfer to As at
1 January properties Disposals/ 31 December 1 January properties Disposals/ 31 December Allowance for Net book
2012 Adjustment Additions for sale  written off 2012 2012 Adjustment Additions for sale written off 2012  impairment value
Million Baht  Million Baht  Million Baht ~ Million Baht ~ Million Baht ~ Million Baht ~ Million Baht  Million Baht Million Baht ~Million Baht  Million Baht Million Baht Million Baht Million Baht
563 - - ®) ©) 552 - - - - - - - 552
877 - - 15) ©) 853 - - - - - - - 853
(38) - - - - (38) - - - - - - - (38)
1,994 - 19 ) ) 2,003 (949) - ©7) 8 1 (1,037) - 966
1,082 872 - (6) ) 1,947 (748) (872) (45) 5 - (1,660) - 287
(78) (12) - - - (90) 53 11 5 - - 69 - @D
2,657 - 452 - (96) 3,013 (1,963) - (248) - 83 (2,128) (14) 871
238 - 74 - (289) 23 - - - - - - - 23
7,295 860 545 (32) (405) 8,263 (3,607) (861) (385) 13 84 (4,756) (14) 3,493
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15 Intangible assets, net

Consolidated

As at As at
1 January Transfer 30 June
2013 Increase in/(out) Amortisation 2013
Amortising Million Million Million Million Million
period Baht Baht Baht Baht Baht
Expenditures in connection with
development and improvement
of computer systems
- under development - 58 8 (24) - 42
Computer software 5-10years 370 4 11 (59) 326
Licence fee 5 years - 3 - - 3
Total 428 15 (13) (59) 371
Lessallowance for impairment - -
Net intangible assets 428 371
Consolidated
As at As at
1 January Transfer Amorti- Written 31 December
2012 Increase in/(out) sation off 2012
Amortising Million Million Million Million Million Million
period Baht Baht Baht Baht Baht Baht
Expenditures in connection with
development and improvement of
computer systems
- under development - 109 44 (87) - (8) 58
Computer software 5-10years 359 55 87 (116) (15) 370
Licence fee 5 years 3 - - 2 Q) -
Total 471 99 - (118 (24) 428
Lessallowance for impairment - -
Net intangible assets 471 428
The Bank
As at As at
1 January Transfer Amorti- 30 June
2013 Increase  In/(out) sation 2013
Amortising Million Million Million Million Million
period Baht Baht Baht Baht Baht
Expenditures in connection with
development and improvement of
computer systems
- under development - 58 8 (24) - 42
Computer software 5-10years 364 4 11 (58) 321
Licence fee 5 years - 3 - - 3
Total 422 15 (13) (58) 366
Lessallowance for impairment - -
422 366

Net intangible assets
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15 Intangible assets, nefCont'd)
The Bank
As at As at
1 January Transfer Amorti- 31 December
2012 Increase  In/(out) sation 2012
Amortising Million Million Million Million Million
period Baht Baht Baht Baht Baht
Expenditures in connection with
development and improvement of
computer systems
- under development - 103 41 (86) - 58
Computer software 5-10years 339 52 86 (113) 364
Licence fee 5 years 1 - - €)) -
Total 443 93 (114) 422
Lessallowance for impairment - -
Net intangible assets 443 422
16 Deferredincometaxes
The gross movement of deferred income tax acceua follows:
Consolidated The Bank
30 June 31 Decembel 30 June 31 Decembel
2013 2012 2013 2012
Million baht Million Baht Million baht Million Baht
Beginning of the period/year 876 1,157 779 1,097
Creditedto profit or loss (86) 275) (107) (312)
Tax charged/(creditedyirectly to equity 25 (6) 25 (6)
End of the period/year 815 876 697 779
The movement in deferred tax assets and liabilidiesng the period is as follows:
Consolidated
Temporary
Provision Tax losses differences Total
Million Baht Million Baht Million Baht  Million Baht
Deferred tax assetsnet
At 1 Januarny2013 271 335 270 876
Charged/(creditedp profit or loss 11 (111) 14 (86)
Chargedlirectly to equity - - 25 25
At 30 June2013 282 224 309 815
At 1 January2012 264 556 337 1,157
Creditedto theincomestatement 7 (221) (61) (275)
Crediteddirectly to equity - - (6) (6)
At 31 DecembeR012 271 335 270 876
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16  Deferred income taxe¢Cont'd)

The Bank
Temporary
Provision Tax losses differences Total
Million Baht Million Baht Million Baht Million Baht

Deferred tax assetsnet

At 1 Januarny2013 270 335 174 779
Charged/(creditedp profit or loss 11 (111) @) (107)
Chargedlirectlyto equity - - 25 25
As at30 June2013 281 224 192 697
At 1 Januarny2012 263 556 278 1,097
Creditedto theincomestatement 7 (221) (98) (312)
Crediteddirectly to equity - - (6) ()
At 31 DecembeR012 270 335 174 779

Deferred income tax assets are recognised forogxdnd carry forwards only to the extent thatisabn of the
related tax benefit through the future taxable iga$ probable. The Group has unrecognised tasebsf Baht
7,972 million (31 December 2012: Baht 8,525 mil)ioto carry forward against future taxable inconfese tax
losses will expire in 2014.

17 Other assets, net

Consolidated The Bank
30 June 31 Decembel 30 June 31 Decembel
2013 2012 2013 2012
Million baht  Million Baht  Million baht  Million Baht
Accrued interest and dividend receivables 383 406 383 406
Credit support assets on derivatives 1,408 390 1,408 390
Leasehold rights 11 12 11 12
Advances 15 16 14 16
Others assets awaiting account transfer 178 265 178 265
Commission receivables 53 18 53 18
Withholding tax receivable 119 150 117 133
Marginal deposits 67 60 60 54
Account receiveable revenue department 55 49 - -
Prepaid expenses 81 55 69 51
Others 139 153 59 96
Total 2,509 1,574 2,352 1,441
Lessallowance for impairment (36) (36) (36) (36)
Other assets, net 2,473 1,538 2,316 1,405
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18  Deposits

18.1 Classified by type of deposits

At call

Savings

Fixed

Negotiable certificate of deposit

Total deposits

Consolidated The Bank
30 June 31 Decembel 30 June 31 Decembel
2013 2012 2013 2012
Million Baht Million Baht Million Baht Million Baht
2,845 1,893 2,848 1,905
39,685 40,157 39,905 40,285
93,763 92,208 93,780 92,219
2,398 876 2,398 876
138,691 135,134 138,931 135,285

18.2 Classified by currency and residency of depdsis

Consolidated

30 June 2013 31 December 2012
Domestic Foreign Total Domestic Foreign Total
Mill ion Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Baht 136,577 1,014 137,591 130,135 1,036 131,171
US dollar 1,081 - 1,081 3,950 - 3,950
Other currencies 19 - 19 13 - 13
Total 137,677 1,014 138,691 134,098 1,036 135,134

The Bank

30 June 2013 31 December 2012
Domestic Foreign Total Domestic Foreign Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Baht 136,817 1,014 137,831 130,286 1,036 131,322
US dollar 1,081 - 1,081 3,950 - 3,950
Other currencies 19 - 19 13 - 13
Total 137,917 1,014 138,931 134,249 1,036 135,285
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19 Interbank and money market items (liabilities)

Consolidated

30 June 2013

31 December 2012

At call Term Total At call Term Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Domestic:
The Bank of Thailand - 569 569 - 612 612
Commercial banks 41 1,906 1,947 42 4,250 4,292
Other banks 116 3,800 3,916 119 1,000 1,119
Finance, finance and securities,
securities, and credit foncier
companies 2,303 408 2,711 1,614 306 1,920
Other financial institutions 431 241 672 587 1,260 1,847
Total domestic items 2,891 6,924 9,815 2,362 7,428 9,790
Foreign:
US dollar 274 - 274 213 - 213
Other currencies 444 425 869 783 524 1,307
Total foreign items 718 425 1,143 996 524 1,520
Total domestic and
foreign items 3,609 7,349 10,958 3,358 7,952 11,310
The Bank
30 June 2013 31 December 2012
At call Term Total At call Term Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Domestic:
The Bank of Thailand - 569 569 - 612 612
Commercial banks 41 156 197 42 3,300 3,342
Other banks 116 3,800 3,916 119 1,000 1,119
Finance, finance and securities,
securities, and credit foncier
companies 2,303 408 2,711 1,614 306 1,920
Other financial institutions 431 241 672 587 1,260 1,847
Total domestic items 2,891 5,174 8,065 2,362 6,478 8,840
Foreign:
US dollar 274 - 274 213 - 213
Other currencies 444 425 869 783 524 1,307
Total foreign items 718 425 1,143 996 524 1,520
Total domestic and
foreign items 3,609 5,599 9,208 3,358 7,002 10,360
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20

Financial liabilities designated at fair value tirough profit or loss

Consolidated and the Bank
30 June 31 Decembel
2013 2012

Million Baht  Million Baht

Debentures 3,594 1,232
Bill of Exchange 655 303
Total 4,249 1,535

Proportion of transactions classified by type afimterparty and considering notional amount

Consolidated and the Bank
30 June 31 Decembel
2013 2012
Proportion Proportion

Financial institutions 15 20
External parties 85 80
Total 100 100

Financial liabilities designated at fair value thgh profit or loss are bills of exchange and detest which will

mature inll and5 years respectively with embedded callable rangeuatswap. The bills of exchange bear
interest rate af.1% per annum with a payment of interest every six menThe debentures bear interest rate at
between0-5.2% per annum variable to reference index of THBBIXhonth with a payment of interest every six

months. The Bank entered into callable range atsmaps with opposite conditions (back-to-back)m@IMB
BankBerhad, the parent company.

In addition, the Bank issued accreting structured bills of exchange embeddedinterest rate swap with
predeterminedeturn rate and conditions. The maturity dateis between10-15 years.They bearinterestrate at
betweers.96-4.695% perannum.The Bankenterednto interestrateswaps with otherparties.
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21 Debt issued and borrowings

Consolidated and the Bank

30 June 2013 31 December 2012

Domestic Foreign Total Domestic Foreign Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Hybrid instrument
Hybrid securities of Baht 2,500 million
maturing in 2019 62 2,514 2,576 - 2,566 2,566
Short term debentures
Short term debentures maturing in 2013,
coupon rate of 2.76% - 2.95% per annum - - - 6,552 - 6,552
Short term debentures maturing in 2013,
coupon rate of 2.6% - 3.0% per annum 15,890 - 15,890 - - -
Subordinated debentures
Subordinated debentures maturing in 2003 544 - 544 544 - 544
Subordinated debentures of
Baht 3,000 million, maturing in 2021 3,000 - 3,000 2,322 678 3,000
Subordinated debentures of
Baht 3,000 million, maturing in 2022 3,000 - 3,000 3,000 - 3,000
Structured debentures
Structured debentures 129 - 129 - - -
22,625 2,514 25,139 12,418 3,244 15,662
Fixed-rate notes
Bill of exchange maturing at call,
coupon rate of 1.5% - 2.5% per annum 3,819 - 3,819 - - -
Bill of exchange maturing at call,
coupon rate of 2.65% -2.75% per annum - - - 2,507 - 2,507
Bill of exchange maturing in 2013,
coupon rate of 2.45% - 3.17% per annum 2910 - 2,910 - - -
Bill of exchange maturing in 2013,
coupon rate of 2.45 -3.45% per annum - - - 8,057 - 8,057
6,729 - 6,729 10,564 - 10,564
Total 29,354 2,514 31,868 22,982 3,244 26,226
Lesscurrent portion of long-term borrowings (23,292) - (23,292) (17,660) - (17,660)
6,062 2,514 8,576 5,322 3,244 8,566

Long-term borrowings, net

(&) As at 30 June 2013, the Bank had domestic dirtaded debentures of Baht 544 million (31 Decen2fdr2:
Baht 544 million) which had been transferred toBlaamk since the merger date.
(b) On 27 March 2009, the Bank issued 2,500,000utative hybrid instruments with a face value of Bah

1,000 each and an issue price of Baht 1,000 eachtatal of Baht 2,500 million . The debentureseha
tenor of 10 years, maturing on 27 March 2019, aithearly redemption call option 5 years after Hsié
date. They bear interest at 5.25% p.a. for thé firgears, and 6.75% p.a. for years 6-10. Intaeedue
every 27 March and 27 September (under the spddaifieditions).

There is a call option in the following two cases:
1. If there are significant changes in tax lawg therease the tax liabilities of the issuer.
2. If the debentures cannot be counted as hylaidItdebt of the Bank.

In both cases, early redemption must be pre-apprbyeahe Bank of Thailand.

(c) On 14 July 2011, the Bank issued unsecuredrdiraied debentures with a bond holder’s repretigata
The subscription unit is at 3,000,000 units at BBBOO each for a total of Baht 3,000 million cargya
constant interest rate of 5.35% per annum with yangat of interest every six months to individualan
institution investors. The debenture has a terfidiOoyears and is due on 14 July 2021 accordinteo
prospectus. The Bank may exercise its right ttyeadeem the debenture after 5 years subjectoospl
by the Bank of Thailand under the conditions statggrospectus.

The Bank has an approval from Bank of Thailand dant the subordinated debenture as tier 2 capital
according to the correspondence For Kor Kor (08/3854.
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21

22

Debt issued and borrowinggCont’d)

(d)

()

(f)

On 9 November 2012, the Bank issued unsecwiledrdinated debenturés financial institutions and high
net worth investors. The subscription unit is 08,000 units at Baht 1,000 each and issued pfiBaht
1,000 each for an aggregate amount of Baht 3,00lbmicarrying constant interest rate of 4.80% per
annum with a payment of interest every six monitiee debenture has a tenor of l€ags and is due on
9 November 2022. The Bank may exercise its righgarly redeem the debenture after 5 years sutgject
approval by the Bank of Thailand.

The Bank has an approval from Bank of Thailand dant the subordinated debenture as tier 2 capital
according to the correspondence For Kor Kor (05912555.

As at 30 June 2013, Bank issued short ternertteibes of Baht 15,890 million (31 December 2018htB
6,552 million) with fixed interest rates, interegtl be paid on maturity date.

During the financial period, the Bank issuedioas unsecured structured debentures not desidjadtiir
value through profit or loss amounted to Baht 128ian with embedded FX digital option (bullish CNH
against USD). The structured debentures will maitui®@ months from respective issuance dates. Tk Ba
will pay 6% per annum at maturity if USD/CNH spotirfig rate on observation date fall below or ecfoal
99.5% of initial USD/CNH spot fixing rate. In adidib, the Bank will pay 0% per annum at maturity if
USD/CNH spot fixing rate on observation date ishieigthan 99.5% of initial USD/CNH spot fixing rate.
Investors have the option to early redeem the alstreestured debentures at market price after 3 hsont
from issuance date. The Bank is obliged to retbhengrincipal at full amount (100%) should the irtees
holds the debentures to maturity.

Provisions

Consolidated The Bank
30 June 31 Decembel 30 June 31 Decembel
2013 2012 2013 2012
Million Baht Million Baht Million Baht Million Baht

Provision for contingent loss from legal cases 35 36 35 36
Reserve for off-statements of financial positienis 282 282 282 282
Provision for employee benefits 1,137 1,092 1,112 1,069
Provision for putback option of sold debtors 20 20 20 20

Total provisions 1,474 1,430 1,449 1,407

Provision for employee benefits

As at 30 June 2013, the pension benefits were pniwided to 501 employees (31 December 2012: 514
employees) who were former employees of the UniamkBof Bangkok Public Company Limited which are

unfunded obligations. The pension benefits are gfgstovisions for employee benefits as follows:

Consolidated The Bank
30 June 31 Decembe 30 June 31 Decembe]
2013 2012 2013 2012

Million Baht Million Baht Million Baht Million Baht

Present value of post-employment benefit
obligations 1,137 1,092 1,112 1,069

Provision for employee benefits 1,137 1,092 1,112 1,069
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22 Provisions(Cont'd)

Movements of provision for pension funds are alo¥as:

Beginning balance before adjusted
Sale investmenin subsidiary

Beginning balance after adjustment
Current service costs
Interest costs

Lesspension benefits paid for the period/year

Ending balance

Consolidated The Bank
30 June 31 Decembe 30 June 31 Decembe!
2013 2012 2013 2012
Million Baht Million Baht Million Baht Million Baht
1,092 1,058 1,069 1,007
- (32) - -
1,092 1,026 1,069 1,007
39 80 37 75
19 35 19 34
(13) 49) (13) 47)
1,137 1,092 1,112 1,069

Expenses for employee benefits were recognisdikistatements of comprehensive income as follows:

Current service costs
Interest costs

Total

Current service costs
Interest costs

Total

Consolidated

The Bank

For the three-month
periods ended 30 June

For the three-month
periods ended 30 June

2013 2012 2013 2012
Million Baht Million Baht Million Baht Million Baht
20 20 19 19
9 8 9 8
29 28 28 27
Consolidated The Bank

For the six-month periods
ended 30 June

For the six-month periods
ended 30 June

Discount rate
Salary increase rate

2013 2012 2013 2012
Million Baht Million Baht Million Baht Million Baht
39 40 37 37
19 17 19 17
58 57 56 54
Significant assumptions used in the actuarial datimn are summarised as follows:
For the six-month periods ended
2013 2012
3.5% 3.5%
5% 5% and 7%
75.00% of 75.00% of

Pre-retirement mortality rate

Thai Mortality Ordinary Table 20C

Disability rate
Pre-retirement withdrawal rate
Retirement age

From Thai Withdrawable
60 years old

Thai Mortality Ordinary Table 20C

10% of pre-retirement mortalityeat 10% of pre-retirement mortality rate

From Thai Withdrawal Table
60 years old
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23 Other liabilities

Consolidated The Bank

30 June 31 Decembe! 30 June 31 Decembel

2013 2012 2013 2012

Million Baht  Million Baht Million Baht  Million Baht

Credit support liabilities on derivatives 1,101 395 1,101 395
Amount due to Department of Alternative

Energy Development and Efficiency 460 519 460 519

Other liabilities awaiting accounts transfer 276 366 276 366

Accrued interest 618 599 618 599

Deferred commission 315 340 315 340

Accrued expense 769 956 695 870

Others 609 626 378 396

Total 4,148 3,801 3,843 3,485

24 Share capital

Consolidated and the Bank
30 June 2013 31 December 2012

Number Amount Number Amount
Million shares Million Baht Million shares Million Baht

Registered
Beginningof the period/year
- Ordinary shares 26,106 13,053 16,316 8,158
Increase of registered capital - - 9,790 4,895
Endof the period/year 26,106 13,053 26,106 13,053

Issued and paid up
Beginningof the period/year

- Ordinary shares 21,085 10,542 16,316 8,158
Issurancef new share - - 4,769 2,384
Endof the period/year 21,085 10,542 21,085 10,542

On 12 April 2012, the Annual GeneralMeeting of ShareholderdNo.18 approved an increase in the registered
capital of the Bank from Baht 8,158 million to Bal®,053 million by issuing 9,790 million of new damdry
shares with a par value of Baht0 each and an offering price of Baht 1, resulting Bamk has 26,106 million
ordinary shares. The Bank registered an increas capital with the Ministry of Commerce on 2prih 2012.

On 7 August 2012, the Bank has registered its asgeof paid-up share capital with the Departmemusiness
Development, the Ministry of Commerce. Therefotee paid-up share capital are Baht 10,542 millionctvlis
21,085 million ordinary shares with a par valuéaht 0.50.
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25

Other reserves

Revaluation surplus on assets

Revaluation surplus on change in
value of investments

Income tax relating to components of other
comprehensive expenses

Total

Revaluation surplus on assets

Revaluation surplus on change in
value of investments

Income tax relating to components of other
comprehensive expenses

Total

(@) Revaluation surplus on assets

Consolidated

30 June 31 Decembel 1 January
2013 2012 2012

Million Baht Million Baht Million Baht
1,141 1,155 1,210

96 206 136

(247) (272) (266)
990 1,089 1,080

Consolidated and the Bank

30 June 31 Decembel 1 January
2013 2012 2012

Million Baht Million Baht Million Baht
1,141 1,155 1,210

96 206 122

(247) (272) (266)
990 1,089 1,066

This represents surplus on assets arising fromuatian of land and premises. The surplus is ais®xatto
retained earnings on a straight-line basis overghwining life of the related assets and transtedirectly

to retained earnings.

Balance - beginning of the year
Lessamortisation

Decrease from sale of office building

Balance - end of the year

Consolidated and the Bank

30 June 31 Decembe
2013 2012

Million Baht Million Baht
1,155 1,210

(14) (45)

- (10)

1,141 1,155

The revaluation surplus on assets can neitherfeetafgainst deficit nor used for dividend payment.
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25  Other reservegCont’d)

(b)  Revaluation surplus (deficit) on change in eahd investments

Consolidated and the Bank
30 June 31 Decembel
2013 2012

Million Baht Million Baht

Revaluation surplus on investments:

Debt securities 17 46
Equity securities 205 165
Total 222 211
Revaluation deficit on investments:
Debt securities (124) (5)
Equity securities (2) -
Total (126) %)
Revaluation surplus on change in
value of investments, net 96 206

26  Statutory reserve

Under the Public Company Limited Act B.E. 2535, Benk is required to set aside a statutory resef least
5% of its net profit for the year, after deductiagcumulated deficit brought forward (if any), untie reserve
reaches 10% of its registered share capital. Hsisrve cannot be used to pay dividend.

27 Dividend payment

On 12 April 2013, the Annual General Meeting of &thalders of the Bank approved to pay dividend ftbm
operating results of 2012 at the rate of Baht 0. p85share, totalling Baht 105.42 million, whiclassvpaid on
10 May 2013.
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28

Capital funds

The primary objectives of the Bank’s capital mamagat are to maintain the Bank’s ability to contiragea going
concern and to maintain a capital adequacy ratecgordance with the Act on Undertaking of Bankiginess
B.E. 2551. The capital funds comprise:

Total capital
30 June 2018 to risk assets
Million Baht %
Tier |
Issued and paid up share capital 10,542
Share premium 3,868
Statutory reserve 246
Unappropriated surplus 3,464
Other reserves 1,051
Total Tier | capital fund 19,171 10.17
Tierll
Long-term subordinated debentures and hybrid siesiri 7,650
Reserve for loan classified as pass 526
Total Tier Il capital fund 8,176 4.33
Total capital funds 27,347 14.50

@ The BoT has announced the implementation ofinesvnational capital requirement standards urigeBasel 11l regulatory
framework, effective from 1 January 2013 for Bankiba

Total capital
31 December 2019 to risk assets
Million Baht %
Tier |
Issued and paid up share capital 10,542
Share premium 3,868
Statutory reserve 188
Unappropriated surplus 2,440
Total Tier | capital fund 17,038 10.27
Tierll
Revaluation surplus on assets 740
Reserve for loan classified as pass 546
Long-term subordinated debentures 2,500
Hybrid securities 6,000
Revaluation surplus on capital
securities available-for-sale 74
Total Tier Il capital fund 9,860 5.94
Total capital funds 26,898 16.21

@ As at 31 December 2012, the Bank maintained &lafpind under Basel Il regulatory framework.

The Bank and its financial group will disclose ¢apimaintenance information as at 30 June 2013 @oralance
with the Notification of the Bank of Thailand REulilic Disclosure of Capital Maintenance Informatitor
Commercial Banks and Consolidated Supervision ®mwébsite at www.cimbthai.comithin four months after
the statements of financial position date.
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29  Share-based payments

Equity Ownership Plan (EOP)

The EOP was introduced in Mar2bl1 wherethe Bankwill grantordinaryshareof CIMB GroupHoldingsBerhad to
eligible employees.

Theeligibility of participationin the EOP shall be at the discretionof the Group CompensatiofiReview Committeeof
CIMB Group, and issubjectto continuedemployment

Uponterminationof employmenbtherthanretirementdisability or death,any unreleaseghareswill be disposed of at
market price and proceeds received will be donatethe CIMB Foundation in Malaysia dpehalf of the
employee In the eventof retirement,disability or deathof the eligible employee the releaseof shareswill be
acceleratedb the dateof terminationof employmentandthe shareswill be assignedo the designatedbeneficiary.

The weightedaveragdair value of sharegyrantedin this financial period, which were purchased over a periodl 6f
trading daysbeforeawarding to the eligible employees of the Bankis MYR 7.73 peshare(31 Decembel012:
MYR 7.70 pershare).

Movementin the numberof ordinarysharesuinderthe EOPareasfollows:
Number of ordinary
shares under the EOP as at
30 June 31 Decembel
2013 2012
units '000 units '000

Beginning of financial period/year 49 20
Awarded during financial period/year a7 56
Released during financial period/year (21) (27)

End of financial period/year 75 49

For the six-month period ended 30 June 28i8Banksetup share-basedaymentreserves and expenses amounting
to Baht 1.5 million(for the six-month period ended 30 June 2@zht 4million).

30 Important positions and performance classified ¥ type of domestic or foreign transactions

30.1 Position classified by type of transaction
Consolidated

30 June 2013 31 December 2012
Domestic  Foreign Total Domestic  Foreign Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Total assets 216,227 3,648 219,875 194,886 7,506 202,392
Interbank and money
market items , net 3,425 790 4,215 9,472 656 10,128
Derivative assets 5,736 999 6,735 1,681 793 2,474
Investments, net and
investments in subsidiaries, net 47,197 86 47,283 40,169 308 40,477
Loans to customers and accrt
interest receivables, net 146,121 1,782 147,903 130,055 5,749 135,804
Deposits 137,677 1,014 138,691 134,098 1,036 135,134
Interbank and money
market items 9,815 1,143 10,958 9,790 1,520 11,310
Derivative liabilities 5,643 885 6,528 1,201 801 2,002
Debt issued and borrowings 29,353 2,515 31,868 22,983 3,244 26,227
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30 Important positions and performance classified ¥ type of domestic or foreign transactiongCont'd)

30.1 Position classified by type of transactiofCont'd)

Total assets
Interbank and money
market items, net

Derivative assets
Investments, net and

investments in subsidiaries, net

Loans to customers and accrt
interest receivables, net
Deposits
Interbank and money
market items
Derivative liabilities
Debt issued and borrowings

The Bank
30 June 2013 31 December 2012

Domestic  Foreign Total Domestic Foreign Total

Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
214,153 3,648 217,801 193,542 7,506 201,048
3,374 790 4,164 9,438 656 10,094
5,736 999 6,735 1,681 793 2,474
48,126 86 48,212 41,048 308 41,356
143,640 1,782 145,422 128,228 5,749 133,977
137,917 1,014 138,931 134,249 1,036 135,285
8,065 1,143 9,208 8,840 1,520 10,360
5,643 885 6,528 1,201 801 2,002
29,353 2,515 31,868 22,983 3,244 26,227

30.2 Performance classified by type of transaction

Interest incomes
Interest expenses

Net interest incomes

Net fee and services income

Other operating incomes

Other operating expenses

Bad and doubtful debts and
impairment losses

Profit (loss) from continuing
operation before income
tax expense

Consolidated

For the three-month period
ended 30 June 2013

For the three-month perod
ended 30 June 2012

Domestic  Foreign Total Domestic  Foreign Total

Million Million Million Million Millio n Million
Baht Baht Baht Baht Baht Baht
2,905 28 2,933 2,480 6 2,486
(1,318 (44 (1,362) (1,184) (54) (1,238)
1,587 (16) 1,571 1,296 (48) 1,248
268 - 268 186 - 186
230 - 230 135 - 135
(1,516) - (1,516) (1,444) - (1,444)
(276) - (276) (109) - (109)
293 (16) 277 64 (48) 16
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30 Important positions and performance classified ¥ type of domestic or foreign transactiongCont'd)

30.2 Performance classified by type of transactioCont'd)

The Bank

For the three-month period
ended 30 June 201

For the three-month period
ended 30 June 201

Domestic  Foreign Total Domestic  Foreign Total

Million Million Million Million Million Million

Baht Baht Baht Baht Baht Baht

Interest incomes 2,574 28 2,602 2,233 6 2,239

Interest expenses (1,298 (49 (1,342 (1,168) (54) (1,222)

Net interest incomes 1,276 (16) 1,260 1,065 (48) 1,017

Net fee and services income 207 - 207 153 - 153

Other operating incomes 213 - 213 158 - 158

Other operating expenses (1,256) - (1,256) (1,246) - (1,246)
Bad and doubtful debts and

impairment losses (143) - (143) (61) - (61)
Profit (loss) from continuing

operation before income

Interest incomes
Interest expenses

Net interest incomes

Net fee and services income

Other operating incomes

Other operating expenses

Bad and doubtful debts and
impairment losses

Profit (loss) from continuing
operation before income

tax expense

Interest incomes
Interest expenses

Net interest incomes

Net fee and services income

Other operating incomes

Other operating expenses

Bad and doubtful debts and
impairment losses

Profit (loss) from continuing
operation before income
tax expense

Consolidated

For the six-month period
ended 30 June 201

For the six-month period
ended 30 June 201

Domestic  Foreign Total Domestic  Foreign Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
5,679 53 5,732 4,834 17 4,851
(2,605) (96) (2,701) (2,314) (74) (2,388)
3,074 (43 3,031 2,520 (57 2,463
527 - 527 367 - 367
484 - 484 385 - 385
(2,898) - (2,898) (2,625) - (2,625)
(489) - (489) (249) - (249)
698 (43 655 398 (57) 341
The Bank

For the six-month period
ended 30 June 201

For the six-month period
ended 30 June 201

Domestic  Foreign Total Domestic  Foreign Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
5,038 53 5,091 4,378 17 4,395
(2,571 (96) (2,667) (2,292) (74) (2,366)
2,467 (43) 2,424 2,086 (57) 2,029
413 - 413 297 - 297
464 - 464 403 - 403
(2,417) - (2417 (2,242) - (2,242)
(261) - (261) (158) - (158)
666 (43 623 386 (57) 329
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31

Interest income

Consolidated

The Bank

For three-month periods
ended 30 June

For three-month periods
ended 30 June

Interbank and money market items
Investments and trading transactions
Investments in debt securities

Loans

Hire purchase and financial lease income
Others

Interest income

Interbank and money market items
Investments and trading transactions
Investments in debt securities

Loans

Hire purchase and financial lease income
Others

Interest income

32 Interest expenses

Deposits
Interbank and money market items

Contribution fee to th®eposit Protection Agency

Contribution fee to FIDF

Debt securities issued
- Subordinated debentures
- Others

Others

Interest expenses

201° 2012 201° 2012

Million Baht Million Baht Million Baht Million Baht

60 21 60 20

42 32 42 32

276 324 276 324

2,098 1,764 2,224 1,863

457 345 - -

1 - 1 -

2,934 2,486 2,603 2,239
Consolidated The Bank

For six-month periods
ended 30 June

For six-month periods
ended 30 June

201z 201z 201z 2012

Million Baht Million Baht Million Baht Million Baht

134 45 134 45

78 53 78 53

538 564 538 564

4,089 3,529 4,340 3,733

892 660 - -

2 - 1 -

5,733 4,851 5,091 4,395
Consolidated The Bank

For three-month periods
ended 30 June

For three-month periods
ended 30 June

201z 201z 201z 2012

Million Baht Million Baht Million Baht Million Baht
836 748 837 748

77 76 57 60

3 3 3 3

186 176 186 176

216 77 216 77

42 157 42 157

3 1 2 1

1,363 1,238 1,343 1,222
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32

33

Interest expensegCont’d)

Deposits
Interbank and money market items
Contribution fee to th®eposit Protection Agency
Contribution fee to FIDF
Debt securities issued

- Subordinated debentures

- Others
Others

Interest expenses

Net fees and services income

Fees and service income
Acceptances, aval and guarantees
ATM and Debit card fees
Brokerage income
Management fee
Others

Fees and service income

Fees and service expenses
Collection fees
ATM fees
Others

Consolidated

The Bank

For six-month periods
ended 30 June

For six-month periods
ended 30 June

201z 201z 201z 2012

Million Baht Million Baht Million Baht Million Baht

1,701 1,484 1,701 1,484

134 115 100 93

7 34 7 34

368 252 368 252

391 122 391 122

98 379 98 379

2 2 2 2

2,701 2,388 2,667 2,366
Consolidated The Bank

For three-month periods
ended 30 June

For three-month periods
ended 30 June

Fees and service expenses

Net fees and service income

201z 201z 201z 2012
Million Baht Million Baht Million Baht Million Baht
36 31 42 33
31 33 31 33
97 62 73 46
30 21 30 21
119 79 95 75
313 226 271 208
17) (18) (41) (40)
(10) 3 (10) 3
(18) (14) (13) ()
(45) (40) (64) (55)
268 186 207 153
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33  Net fees and services inconf€ont’d)

Consolidated The Bank
For six-month periods For six-month periods
ended 30 June ended 30 June
2013 2012 2013 2012
Million Baht  Million Baht Million Baht Million Baht

Fees and service income

Acceptances, aval and guarantees 60 61 69 64
ATM and Debit card fees 64 61 64 61
Brokerage income 186 120 143 90
Management fee 47 47 47 47
Others 238 142 194 128
Fees and service income 595 431 517 390
Fees and service expenses

Collection fees (18) (22) (64) (61)
ATM fees (18) 17 (18) (17)
Others (32) (25) (22) as)
Fees and service expenses (68) (64) (104) 93)
527 367 413 297

Net fees and service income

34

Gains on tradings and foreign exchange transacts, net

Consolidated and the Bank
For the three-month periods  For the six-month periods
ended 30 June ended 30 June
2013 2012 2013 2012
Million Baht  Million Baht Million Baht Million Baht

Gains (losses) on tradings and foreign
exchange transactions
Foreign currencies and foreign exchange rate

derivatives 155 102 114 210
Interest rate derivatives 6 (24) 137 1
Debt securities (13) 34 3) 20

Gains on tradings and foreign exchange
148 112 248 231

transactions

35  Gains (losses) on financial instrument designateat fair value through profit or loss

Gains (losses) on financial instruments desigrattéair value through profit or loss consist of tbllowing items:

Consolidated and the Bank

For the three-month periods For the six-month periods

ended 30 June ended 30 June
201° 2012 201° 2012
Million Baht  Million Baht Million Baht Million Baht

Net change in fair value

Bills of exchange 53 1 56 1
Debentures 7 - 29 -
Interest expenses (28) “) (46) (4)
Total 32 3) 39 (3)
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36 Gains on investments

Consolidated and the Bank

For the three-month periods For the six-month periods
ended 30 June ended 30 June

2013 2012 2013 2012
Million Baht ~ Million Baht Million Baht Million Baht
Gains (losses) on sales
Available-for-sale 16 2 47 69
Held-to-maturity 2 - 3 1
General investments 1 (6) 1 3)
Investment in subsidiaries - -
Gains (losses) on sales, net 19 @) 51 67
Losses on impairment
General investments 9) () 9) @)
Losses on impairment, net 9) (7 9) (N
Gains (losses) on investments, net 10 an 42 60
37  Other operating income
Consolidated The Bank

For three-month periods
ended 30 June

For three-month periods
ended 30 June

2013 2012 2013 2012
Million Baht  Million Baht Million Baht  Million Baht
Gain on sale of premises and equipment 1 1 - -
Losses on sale of properties for sale - - 3) 2)
Income from reversal of bad debts 6 2 - -
Dividend income 4 6 4 39
Other income 238 29 21 24
Other operating income 39 38 22 6l
Consolidated The Bank

For six-month periods
ended 30 June

For six-month periods
ended 30 June

2013 2012 2013 2012
Million Baht  Million Baht Million Baht  Million Baht

Gain on sale of premises and equipment 2 2 - -
Gain on sale of properties for sale - - 6 -
Income from reversal of bad debts 10 4 - -
Dividend income 84 30 84 64
Other income 58 61 45 51
Other operating income 154 97 135 115
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38 Bad debts, doubtful debts and impairment losses

Held to maturity debt instruments (reversal)
Loss on debt restructuring (reversal)

Loans

Total

Held to maturity debt instruments (reversal)

Loss on debt restructuring
Loans

Total

39  Corporate income tax

Current tax:

Current tax on profits for the period

Total current tax

Deferred tax:

Origination and reversal of temporary

differences
Utilisation of tax losses

Total deferred tax

Total tax charge

Consolidated

The Bank

For three-month periods
ended 30 June

For three-month periods
ended 30 June

2013 2012 2013 2012
Million Baht Million Baht Million Baht Million Baht
- (12) - (12)
(3) 5 (®) 5
284 116 151 68
276 109 143 61
Consolidated The Bank

For six-month periods
ended 30 June

For six-month periods
ended 30 June

2013 2012 2013 2012
Million Baht Million Baht Million Baht Million Baht
- (12) - (12)
11 5 11 5
478 256 250 165
489 249 261 158
Consolidated The Bank

For the three-month periods
ended 30 June

For the three-month periods
ended 30 June

2013 2012
Million Baht  Million Baht

2013 2012
Million Baht  Million Baht

12 12 - -
12 12 - -
@31 (23) (12) (14)
65 2 65 2
34 @ 53 (12)
46 ) 53 a2
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39  Corporate income tax(Cont'd)

The Bank

For the six-month periods
ended 30 June

Consolidated

For the six-month periods
ended 30 June

2013 2012 2013 2012
Million Baht  Million Baht  Million Baht  Million Baht

Current tax:
Current tax on profits for the period 25 18 - -
Total current tax 25 18 - -
Deferred tax:
Origination and reversal of temporary

differences (25) 41 4 55
Utilisation of tax losses 111 2 111 1
Total deferred tax 86 43 107 56
Total tax charge 111 61 107 56

The tax on the Group’s profit before tax differsrfr the theoretical amount that would arise usirgglisic tax
rate of the home country of the Bank as follows:

Consolidated The Bank

For the three-month periods For the three-month periods
ended 30 June ended 30 June

2013 2012 2013 2012
Million Baht  Million Baht  Million Baht  Million Baht
Profit before tax 276 16 281 21
Tax calculated at a tax rate of 20% (2012 - 23%) 53 14 56 5
Tax effect of:
Income not subject to tax (13) (21) ®) (20)
Expenses not deductible for tax purpose 6 4 5 9
Effect of changes in tax rates - (0) - (0
Total tax charge 46 ) 53 (12)
Consolidated The Bank

For the six-month periods
ended 30 June

For the six-month periods
ended 30 June

2013 2012 2013 2012
Million Baht  Million Baht  Million Baht  Million Baht

Profit before tax 655 341 623 329
Tax calculated at a tax rate of 20% (2012 - 23%) 128 89 125 76
Tax effect of:
Income not subject to tax (33) (25) (33) (25)
Expenses not deductible for tax purpose 16 5 15 13
Effect of changes in tax rates - () - ®)
Total tax charge 111 61 107 56

The weighted average applicable tax rate was 1T%2221%). The decrease is caused by a changeaporate

income tax rate announced by the Government.
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39  Corporate income tax(Cont'd)

During 2013, as a result of the change in corpomatax rate from 23% to 20% that will be effectifrem
1 January 2013, the relevant deferred tax balam@es been re-measured. Deferred tax expected rievbesed in
the six-month period ended 30 June 2013 has beasured using the effective rate that will applytfe period
which is 20%.

The tax (charge)/credit relating to component deotcomprehensive income is as follows:

Consolidated
For the three-month period ended For the three-month period ended
30 June 2013 30 June 2012
Tax (charge) Tax (charge)
Before tax credit After tax Before tax credit After tax

Million Baht Million Baht  Million Baht Million Baht Million Baht  Million Baht

Fair value gains:

Land and buildings 21 4 a7) (10 2 (5)
Properties for sale 14 3) 11 - - -
Available-for-sale
financial asset 07 19 (78) 80 (16) 64
Other comprehensive
income (104) 20 (84 70 (14) 56
Current tax - .
Deferred tax 46 O]
46 ©)]
The Bank
For the three-month period ended For the three-month period ended
30 June 2013 30 June 2012
Tax (charge) Tax (charge)
Before tax credit After tax Before tax credit After tax

Million Baht Million Baht Million Baht Million Baht Million Baht  Million Baht

Fair value gains:

Land and buildings 21) 4 17 (10 2 (5)
Properties for sale 14 3) 11 - - -
Available-for-sale
financial asset 97) 19 (78) 80 (16) 64
Other comprehensive
income (104) 20 (84 70 (14) 56
Current tax - -
Deferred tax 53 (12)
53 (12)
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Corporate income tax(Cont’d)

The tax (charge)/credit relating to component bkotcomprehensive income is as follows: (Cont’d)

Fair value gains:
Land and buildings
Properties for sale

Available-for-sale
financial asset

Other comprehensive
income

Current tax
Deferred tax

Fair value gains:
Land and buildings
Properties for sale

Available-for-sale
financial asset

Other comprehensive
income

Current tax
Deferred tax

Consolidated
For the six-month period ended For the six-month period ended
30 June 2013 30 June 2012
Tax (charge) Tax (charge)
Before tax credit After tax Before tax credit After tax

Million Baht Million Baht  Million Baht Million Baht Million Baht  Million Baht

(30) 6 (24) 37) 7 (30)
15 3) 12 - - -
(109) 22 87) 7 Q) 6
(124) 25 (99) (30) 6 (24)
25 18
86 43
111 61
The Bank
For the six-month period ended For the six-month period ended
30 June 2013 30 June 2012
Tax (charge) Tax (charge)
Before tax credit After tax Before tax credit After tax

Million Baht Million Baht Million Baht Million Baht Million Baht  Million Baht

(30) 6 (24) (37) 7 (30)

15 3) 12 - - :

(109) 22 (87) 7 (1) 6

(124) 25 (99) (30) 6 (24)
107 56

107 56

In addition, deferred income tax of Baht 2.8 milli(81 December 2012: Baht 7.4 million) was transirfrom
other reserves to retained earnings. This represkierred tax on the difference between the acdejateciation
on buildings and the equivalent depreciation basethe historical cost of buildings.

75



CIMB Thai Bank Public Company Limited
Notes to the interim financial statements
For the six-month period ended 30 June 2013

40

41

Operating result of disposal group classified dseld-for-sale

Assets of disposal group classified as held-foe-sae investments in subsidiary that were appréwdse sold by
the Annual General Meeting for the year 2012 adogrtb Note 9.7 to the interim financial statements

a) Operating result of disposal group classified akeld-for-sale

Consolidated
For the three-month periods  For the six-month periods

ended 30 June ended 30 June

2013 2012 2013 2012

Million Baht Million Baht  Million Baht  Million Baht

Revenue - 159 - 329

Expense - (133) - (275)
Profit before tax of discontinued

operations - 26 - 54

Tax - - - -

Profit after tax of discontinued

operations - 26" - 54

@ profit after tax of discontinued operations is uted in the consolidated income statements foethrenth and six-month
periods ended 30 June 2012.

b) Cash flows of assets of disposal group classifiad held-for-sale

Consolidated

For the six-month periods
ended 30 June

2013 2012

Million Baht Million Baht

Operating cash flows - 14
Investing cash flows - (14)

Financing cash flows -

Total cash flows - -

Provident fund

The Group and their employees have jointly esthblisa provident fund in accordance with the Pravidaind
Act B.E. 2530. The employees contribute to the funthnaged by Tisco Asset Management Company Ldmite
at rate of 3%-5% of their basic salaries, and thakBand its subsidiaries contribute at rate of &fl disburse to
staff when their employment is terminated undertdrens and conditions of the fund. For the six-rhopériod
ended 30 June 2013, Baht 47 million was contribtitethe fund by the Bank and its subsidiaries (fa six-
month period ended 30 June 2012: Baht 44 millioh)hich the Bank contributed Baht 41 million (fdve six-
month period ended 30 June 2012: Baht 37 million).
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Earnings per share

Earningsper share as presented in the consolidated anddtatgments of comprehensive income are calculated
by dividing net income for the period/year by theighted average number of ordinary shares held utgide
shareholders in issue during the period/year (128)e

There are no potential dilutive ordinary sharessgue for the six-month period ended 30 June 20ti3far the
year ended 31 December 2012.

Encumbrance of assets

43.1 Assets used as collateral

The Group placed assets such as cash at bankgjoaadhment and state enterprise bonds as collateral
against the following:

Consolidated and the Bank
30 June 31 Decembel
2013 2012

Million Baht Million Baht

Securitiessoldunderrepurchase

agreements 1,786 2,968
Utilities usage 7 7
1,793 2,975

Total

43.2 Assets subject to obligation
The Bank has long-term investments in certain gogecurities obtained as a result of debt restringu

Under the debt restructuring agreements, the Bardbligated to dispose of the investment after egjre
periods, which range from 1 year to 10 years conaingrfrom the date of the debt restructuring ager@m

As at 30 June 2013 and 31 December 2012, the mees$s subject to such obligation are as follows:

Consolidated and the Bank

30 June 2013 31 December2012
Cost Cost
Year of maturity Number  Million Baht Number  Million Baht
2012 onwards 2 177 2 177
Assets subject to obligation 2 177 2 177
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44  Commitments and contingent liabilities

44.1 Commitments

As at 30 June 2013 and 31 December 2012, signifmammitments of the Bank consist of:

The Bank
30 June2013 31 December012
Domestic Foreign Total Domestic Foreign Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Avals to bills and guarantees of loans:
Avals to bills® 1,415 - 1,415 814 - 814
Guarantees on loans 5 - 5 10 - 10
Total avals to bills and guarantees
on loans 1,420 - 1,420 824 - 824
Liability under unmatured
import bills:
Liability under unmatured import bills - 499 499 - 553 553
Letters of credit:
Letters of credit 119 1,486 1,605 42 1,886 1,928
Other commitments:
Forward and spot contracts
- Bought - 136,231 136,231 - 36,452 36,452
- Sold - 115,696 115,696 - 33,774 33,774
Cross currency and interest rate
swap contract
- Bought - 14,471 14,471 - 4,010 4,010
- Sold - 17,398 17,398 - 6,684 6,684
Futures contracts
- Bought - - - - 92 92
Interest rate swap contracts
- Fixed rate payee 188,605 17,850 206,455 154,143 10,741 164,884
- Floating rate payee 189,801 31,897 221,698 160,447 14,428 174,875
Foreign exchange option
- Call option sales contracts - 1,281 1,281 - 540 540
- Put option sales contracts - 495 495 - 227 227
- Call option purchase contracts - 456 456 - 1,050 1,050
- Put option purchase contracts - 1,267 1,267 - 44 44
Undrawn bank overdrafts 10,699 - 10,699 10,312 - 10,312
Investments
- Bought 6,084 - 6,084 3,231 - 3,231
- Sold 8,901 - 8,901 3,081 - 3,081
Other commitments
Other guarantees 8,963 866 9,829 9,087 794 9,381
Other commitments 413,053 337,908 750,961 340,301 108,836 449,137
Total commitments 414,592 339,893 754,485 341,167 111,275 452,442

@ As at 30 June 2013, the Bank avaled note payatdesabsidiary amounting to Baht 1,200 million (3¢cBmber 2012 : Baht 550
million).
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Commitments and contingent liabilities(Cont’d)

44.2 Contingent liabilities

(@)

(b)

As at 30 June 2013 and 31 December 2012, tbepGnad the following contingent liabilities in
connection with court cases in which the Group hbgen sued as defendants in the Court. The
lawsuits were mainly lodged to claim compensatiod the management believes that they will have
no significant impact on the Group once they amalfsed:

Consolidated and the Bank
30 June 31 December
2013 2012

Million Baht Million Baht

Sum claimed in cases where the Group is sole daefénd 439 442
Sum claimed in cases where the Group
is co-defendant

- Sum of claims that can be specifically attributedhe Group 1,189 1,189
- Sum of claims that cannot be specifically attréal

to the Group 24,589 24,591
Total 26,217 26,222

In the above court cases, BaAt500 million relates to claims against the Bank in casbsre it is
co-defendants with TAMC and other banks. The pifgniodged the claims in respect of transfers of
non-performing loans from various banks to TAMC.wéwer, the Bank believes that the outcomes
of the cases will not cause material loss becahsetransfers were made in accordance to the
Emergency Decree Establishing the Thai Asset Managé Corporation B.E. 2544. In addition,
transfers of loans from the Bank to TAMC of abowathB959 million occurred before the merger of
the Bank.

As at 30 June 2013, there were cases in whichdbg decided in favor of the plaintiffs, with sums
claimed totalling Baht 25 million in cases where tBank was the direct defendant, and 30 Baht
million in cases where the Bank was co-defendaotvéver, the Bank is in the process of appealing
the decisions (31 December 2012: Baht 9 million Badt 32 million, respectively).

As at 30 June 2013, the Group recognised provisfoncontingent losses from legal cases of
approximately Baht 35 million (31 December 2012hB36 million). The management concluded
that such provisions were adequate to cover ansilledosses from these legal cases.

In addition, the Group recognised reserve for tdfesnent of financial position items related to
guarantees which the Group have been sued as detsrioly Baht 282 million (31 December 2012:
Baht 282 million).

The Bank has commitments in respect of lossirshdif any) under the agreement to transfer non-
performing to TAMC, as discussed under Note 4h&imterim financial statements.
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Commitments and contingent liabilities(Cont'd)

44.3

44.4

Commitments under long-term leases

As at 30 June 2013 and 31 December 2012, the Gradpentered into a number of agreements to lease
land, buildings and vehicles for periods longemttsix months, under which future rental fees can be
summarised as follows:

Lease periods Consolidated The Bank

30 June 31 December 30 June 31 December

2013 2012 2013 2012

Million Baht  Million Baht  Million Baht  Million Baht

1- 3 years 360 333 324 293
4 -5 years 17 20 17 20
6 - 10 years 9 9 9 9
11 - 30 years 18 19 18 19
Total 404 381 368 341

Other commitments

As at 30 June 2013, the Bank had other commitnaanitsentered into various agreements relatingtoputer
system development consultancy services and compystem and software development. As at 30 June
2013, the Bank was obligated to pay a further Bghtmillion and USD 77.1 thousand under such
agreements (31 December 2012: Baht 16 million a8® 2.3 thousand).

Related party transactions

Enterprises and individuals that directly or indithg through one more intermediaries, control, & eontrolled
by, or are under common control with the Bank amsgliaries, including holding companies, subsidaand
fellow subsidiaries are related parties of the Ban# subsidiaries. Associates and individuals ogndlirectly or
indirectly, an interest in the voting power of tBank and subsidiaries that gives them significafiuénce over
the enterprise, key management personnel, includiregtors and officers of the Bank and subsidgasged close
members of the family of these individuals and canips associated with these individuals also cionstrelated
parties.

In considering each possible related-party relatiqm attention is directed to the substance ofréhationship,
and not merely the legal form.

During the periods, the Group had significant besitransactions with its related parties. Theses#actions have
been conducted based on agreed upon contractsw Beh summary of those transactions.
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45  Related-party transactiongCont'd)

The Bank
For the three-month
periods ended 30 June

Consolidated
For the three-month
periods ended 30 June

2013 2012 2013 2012
Million Baht Million Baht Million Baht Million Baht
Subsidiaries
Revenue
Interest income - 126 99
Fee income - - 7 17
Dividend income - - 33
Expenses
Interest expense 1 - 5
Premises and equipments expenses - 3) (7
Other expenses - 24 22
Ultimate parent company
Revenue
Other income ) - ) -
Expenses:
Interest expenses (5) 9 (5) 9
Premises and equipments expenses 2 - 2 -
Other expenses 12 - 12 -
Related companies
Revenue:
Interest income 1 2 1 2
Fee income 18 7 18 7
Other income ShH - ShH -
Expenses:
Interest expenses 44 41 44 41
Premises and equipments expenses 3) 3) 3) 3)
Fee expenses 41 34 41 34
Other expenses 7 - 7 -
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45  Related party transactiongCont’d)

The Bank
For the six-month
periods ended 30 June

Consolidated
For the six-month
periods ended 30 June

2013 2012 2013 2012
Million Baht Million Baht Million Baht Million Baht
Subsidiaries
Revenue
Interest income - 251 204
Fee income - - 11 27
Dividend income - - 33
Expenses
Interest expenses 1 2 1 6
Premises and equipments expenses - (%) (11)
Fee expenses - - - 1
Other expenses - 46 39
Ultimate parent company
Revenue
Other income 22 - 22 -
Expenses:
Interest expenses 18 - 18
Premises and equipments expenses 3 - 3 -
Other expenses 92 - 92 -
Related companies
Revenue:
Interest income 2 3 2 3
Fee income 54 9 54 9
Expenses
Interest expense 82 79 82 79
Premises and equipments expenses @) 3) @) 3)
Fee expenses 45 44 45 44
Other expenses 7 - 7 -
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The outstanding balances of significant relatedyp@ansactions as at 30 June 2013 and 31 DecedMiérare as

follows:

Consolidated

30 June 2013

Average
loans Outstanding Other
outstanding loans Borrowings liabilities
Million Million Obligations  Other assets Deposits million million
Baht Baht  million baht million baht  million baht baht baht
Subsidiary company
Krung Thai Tanakit Finance Plc. - - - - - - 263
- - - - - - 263
Parent company
CIMB Bank Berhad - - 74 400 59 - 357
- - 74 400 59 - 357
Companies under common control
CIMB Bank (L) Ltd. - - - 305 2 2,514 380
CIMB Bank Plc, Cambodia - - - 6 - -
CIMB ISLAMIC Bank Berhad - - - - 1 - -
PT Bank CIMB Niaga Tbk. - - - 1 - -
CIMB-GK Securities (Thailand) Co., Ltd. - - - - 88 - -
- - - 305 98 2,514 380
Related companies
Other companies 109 107 - - - - -
109 107 - - - - -
Related persons 12 13 - - 140 - 1
12 13 - - 140 - 1
Consolidated
31 December 2012
Average
loans Outstanding Other
outstanding loans Borrowings liabilities
Million Million Obligations  Other assets Deposits million million
Baht Baht  million baht million baht  million baht baht baht
Subsidiary company
Krung Thai Tanakit Finance Plc. - - - - - - 262
- - - - - - 262
Parent company
CIMB Bank Berhad - - 152 245 - 678 422
- - 152 245 - 678 422
Companies under common control
CIMB Bank (L) Ltd. - - - 385 - 2,566 45
CIMB-Principal Asset Management Co., Ltd. - - 1 - - - 4
CIMB Securities (Thailand) Co., Ltd. - - - - - 69
Sathorn Asset Management Co., Ltd. - - - 1 48 - 24
CIMB-GK Securities (Thailand) Co., Ltd. - - - - - - 75
- - 1 386 48 2,566 217
Related companies
Other companies 116 111 - - 2 - _
116 111 - - 2 - -
Related persons 2 3 - - 97 - -
2 3 - - 97 - -
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Related-party transactions(Cont’d)

Subsidiary companies
Center Auto Lease Co., Ltd.

CT Coll Co., Ltd.
Krung Thai Tanakit Finance Plc.
World Lease Co., Ltd.

Parent company
CIMB Bank Berhad

Companies under common control
CIMB Bank (L) Ltd.

CIMB Bank Plc, Cambodia

CIMB ISLAMIC Bank Berhad

PT Bank CIMB Niaga Tbk.

CIMB-GK Securities (Thailand) Co., Ltd.

Related companies
Other Companies

Related persons

Subsidiary companies
Center Auto Lease Co., Ltd.

CT Coll Co., Ltd.
Krung Thai Tanakit Finance Plc.
World Lease Co., Ltd.

Parent company
CIMB Bank Berhad

Companies under common control

CIMB Bank (L) Ltd.

CIMB-Principal Asset Management Co., Ltd.
CIMB Securities (Thailand) Co., Ltd.
Sathorn Asset Management Co., Ltd.

CIMB-GK Securities (Thailand) Co., Ltd.

Related companies
Other Companies

Related persons

The Bank
30 June 2013
Average
loans Outstanding Other
outstanding loans Borrowings liabilities
Million Million Obligations  Other assets Deposits Million Million
Baht Baht Million Baht  Million Baht  Million Baht Baht Baht
9,041 9,754 - - 66 - -
6 5 - 1 34 - 8
- - - - - - 263
1,460 1,429 1,200 - 139 - 9
10,507 11,188 1,200 1 239 - 280
- - 74 400 59 - 357
- - 74 400 59 - 357
- - - 305 2 2,514 380
- - - - 6 - -
- - - - 1 - -
- - - - 1 - -
- - - - 88 - -
- - - 305 98 2,514 380
109 107 - - - - -
109 107 - - - - -
12 13 - - 140 - 1
12 13 - - 140 - 1
The Bank
31 December 2012
Average
loans Outstanding Other
outstanding loans Borrowings liabilities
Million Million Obligations  Other assets Deposits Million Million
Baht Baht Million Baht  Million Baht  Million Baht Baht Baht
7,320 8,063 - 1 72 - -
5 6 - - 27 - 8
- - - - - - 262
1,306 1,645 550 1 52 - 1
8,631 9,714 550 2 151 - 271
- - 152 245 - 678 422
- - 152 245 - 678 422
- - - 385 - 2,566 45
- - 1 - - - 4
- - - - - - 69
- - - 1 48 - 24
- - - - - - 75
- - 1 386 48 2,566 217
116 111 - - 2 - -
116 111 - - 2 - -
2 3 - - 97 - -
2 3 - - 97 - -

As at 30 June 2013, the Bank avaled notes paydtdesabsidiary amounting to

2012: Baht 550 million).

Baht 1,200 million @&cember

The Bank pays interest on deposits made by refzdeikes at the normal rates granted to generalsiteps.
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As at 30 June 2013 and 31 December 2012, the Bashicdmmitments in financial derivatives with rethfgarty
companies as follows:

30 June 2013

Domestic Foreign Total
Million Baht ~ Million Baht  Million Baht

Parent company
Interest rate swap contracts

- Fixed rate payee 37,523 84 37,607
- Floating rate payee 48,754 4,750 53,504
Forward and spot contracts

- Bought - 1,344 1,344
- Sold - 72 72
Cross currency and interest rate swap contracts

- Sold - 2,152 2,152
Foreign exchange option

- Put option purchase contracts - 4 4

Related company

Cross currency and interest rate swap contracts

- Bought - 24 24
- Sold - 1 1

31 December2012

Domestic Foreign Total
Million Baht Million Baht Million Baht

Parent company
Interest rate swap contracts

- Fixed rate payee 21,526 - 21,526
- Floating rate payee 33,988 4,420 38,408
Forward and spot contracts

- Bought - 841 841
- Sold - 60 60

Related company
Cross currency and interest rate swap contracts

- Sold - 2,855 2,855
Forward and spot contracts
- Sold - 22 22
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46  Director and management remuneration

The Bank has not extended extraordinary monetafoamon-monetary benefits to Bank directors arecasives
at the level of executive vice president and highsrwell as to financial controllers. The benefiesre beyond
those normally granted, such as director’'s feegctbr's bonuses (if any), income tax, executivesary and
bonus (if any) and share based payment.

Consolidated The Bank
For the three-month periods For the three-month periods
ended 30 June ended 30 June
2013 2012 2013 2012
Million Baht Million Baht Million Baht Million Baht
Short-term employee benefits 63 40 58 50
Long-term employee benefits 2 2 2 2
Share-based payment (note 29 b.) 1 4 1 4
Director and management remuneration 66 46 61 56
Consolidated The Bank
For the six-month periods For the six-month periods
ended 30 June ended 30 June
2013 2012 2013 2012
Million Baht Million Baht Million Baht Million Baht
Short-term employee benefits 143 136 132 125
Long-term employee benefits 4 5 4 5
Share-based payment (note 29 b.) 2 4 2 4
Director and management remuneration 149 145 138 134

The details of share based payment are as follows

Consolidated and The Bank

30 June 30 June

2013 2012

thousand thousand

units units

Shares of CIMB Group Holdings Berhad 47 57
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Financial information by segment

Business segment reporting is consisted of :

Consumer banking

Consumer banking provides financial services tdviddals and commercial customers. The producttuie
consumer sales & distribution, retail financial \vdees, commercial banking, personal financing, andup

insurance business.

Wholesale banking

Wholesale banking comprises of investment banlkingporate banking, and treasury market.
- Investment banking service provides financialisory, trade securities transactions, and asseagemnent

businesses.

- Corporate banking, treasury and market is resptengor corporate lending and deposit taking, $estion

banking, treasury and market activities.

Others

Other services comprise of all middle and baclkceffirocesses, cost centers and nonprofit generditiigions of
companies whose results are not material to thero

Financial information presented in the consoliddtedncial statements as at 30 June 2013 and 3é&rbkeer 2012
and for the three-month and six-month periods er3fedune 2013 and 2012 are as follows:

Consolidated
For the three-month period ended 30 June 2013

Consumer Wholesale

banking banking Others Total

Million Million Million Million

Baht Baht Baht Baht

Net interest income 1,093 371 108 1,572
External 1,087 371 108 1,566
Inter-segment 6 - - 6
Net fees and service income 220 69 (21) 268
Other operating income 49 152 28 229
Other operating expenses (1,171 (325 (20) (1,516)
Bad and doubtful debts and impairment losses (337) 65 4) (276)
Income tax expenses 7 - (53) (46)
Net profit for the period (139 332 38 231

Consolidated

For the three-month period ended 30 June 2012

Consumer Wholesale
banking banking Others Total
Million Million Million Million
Baht Baht Baht Baht
Net interest income 888 334 26 1,248
External 882 334 26 1,242
Inter-segment 6 - - 6
Net fees and service income 140 66 (20 186
Other operating income €8 100 36 135
Other operating expenses (954) (322 (168) (1,444)
Bad and doubtful debts and impairment losses (50) 51 (110) (209)
Income tax expenses 3) - 12 9
Profit after tax of discontinued operation 26 - - 26
46 229 (224) 51

Net profit for the period
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Net interest income
External
Inter-segment
Net fees and service income
Other operating income
Other operating expenses
Bad and doubtful debts and impairment losses

Income tax expenses

Net profit for the period

Net interest income
External
Inter-segment
Net fees and service income
Other operating income
Other operating expenses
Bad and doubtful debtsmd impairment losses
Income tax expenses

Profit after tax of discontinued operation

Net profit for the period

Consolidated

For the six-month period ended 30 June 2013

Consumer Wholesale

banking banking Others Total
Million Million Million Million
Baht Baht Baht Baht
2,163 701 167 3,031
2,154 701 167 3,022
9 - - 9

432 118 (23) 527

90 231 163 484
(2,220) (636) (42) (2,898)
(701 130 82 (489)
4 - (107) (111)
(240) 544 240 544

Consolidated

For the six-month period ended 30 June 2012

Consumer Wholesale

banking banking Others Total
Million Million Million Million
Baht Baht Baht Baht
1,758 623 82 2,463
1,751 623 82 2,456
7 - - 7

275 116 (24) 367

36 209 140 385
(1,823) (617) (185) (2,625)
(415 (90 256 (249)
4) - (56) (60)

54 - - 54
(119) 241 213 335
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Bank business

Hire-purchase
business

Other business

Eliminations

Consolidated

30 June 31 December

30 June 31 December

30 June 31 December

30 June 31 December

30 June 31 December

Total assets

Interbank and money market
items - net (assets)

Investments, net

Loans and accrued
interest receivables, net

Deposits

Interbank and money market
items (Liabilities)

Financial liabilities designated at
fair valuethrough profit or loss

Debt issued and borrowings

2013 2012 2013 2012 2013 2012 2013 2012 2013 2012

Million Baht  Million Baht  Million Baht  Million Baht  Million Baht  Million Baht  Million Baht  Million Baht  Million Baht  Million Baht
217,801 201,048 14,289 11,960 51 44 (12,266) (10,660) 219,875 202,392
4,165 10,094 256 158 34 27 (240) (151) 4,215 10,128
47,129 40,323 - - - - - - 47,129 40,323
145,423 133,977 13,552 11,439 6 6 (11,078) (9,618) 147,903 135,804
138,931 135,285 - - (240) (151) 138,691 135,134
9,208 10,360 12,928 10,653 6 6 (11,184) (9,709) 10,958 11,310
4,249 1,535 - - - - - - 4,249 1,535
31,868 26,227 - - - - - - 31,868 26,227
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48 Financial instruments

The Bank’s financial instruments, as defined und@@ai Accounting Standard No.107 (previously No.48)
“Financial Instruments: Disclosure and Presentédtipnincipally comprise cash, interbank and monegrkat
items, loans, investments, deposits, liabilitieggide on-demand and borrowings. The financial risgsociated
with these financial instruments and how they aasmaged is described below.

48.1 Credit risk

As at 30 June 2013 and 31 December 2012, the BathkHe following off-balance statement of financial
postion. These are calculated according to theoged maturity starting from the contract datesegiin
the financial statements:

Consolidated
Counting from 30 June 2013  Counting from 31 December 2012

Less than Over Less than Over

1 year 1 year Total 1 year 1 year Total

Million Million Million Million Million Million

Baht Baht Baht Baht Baht Baht

Aval to bills 185 30 215 234 30 264
Guarantees of loans 5 - 5 10 - 10

Liabilities under
unmatured import bills 499 - 499 553 - 553
Letters of credit 1,605 - 1,605 1,928 - 1,928
Other guarantees 9,602 227 9,829 9,673 208 9,881
The Bank
Counting from 30 June 2013 Counting from 31 December 2012
Less than Over Less than Over

1 year 1 year Total 1 year 1 year Total

Million Million Million Million Million Million

Baht Baht Baht Baht Baht Baht

Aval to bills 1,385 30 1,415 784 30 814
Guarantees of loans 5 - 5 10 - 10

Liabilities under

unmatured import bills 499 - 499 553 - 553
Letters of credit 1,605 - 1,605 1,928 - 1,928
Other guarantees 9,602 227 9,829 9,673 208 9,881
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48  Financial instruments(Cont’d)

48.2 Market risk
(&) Interest rate risk

As at 30 June 2013 and 31 December 2012, finaastats and liabilities classified by type of instre
rate were as follows:

Consolidated

30 June 2013

Floating Fixed Non-interest
interest rate interest rate bearing Total
Descriptions Million Baht Million Baht Million Baht Million Baht
Financial assets
Cash - - 2,631 2,631
Interbank and money market items, net 400 1,371 2,444 4,215
Investments, net 278 43,874 2,977 47,129
Investments in subsidiaries, net - - 154 154
Loans net of deferred revenue 95,356 55,720 1 151,077
Accrued income from Thai
Asset Management
Corporation - - 2,354 2,354
Total financial assets 96,034 100,965 10,561 207,560
Financial liabilities
Deposits 36,402 99,444 2,845 138,691
Interbank and money market items 2,467 7,887 604 10,958
Liabilities payable on demand - - 924 924
Financial liabilities designated
at fair value through profit or loss 4,249 - - 4,249
Debt issued and borrowings 2,576 28,748 544 31,868
Total financial liabilities 45,694 136,079 4,917 186,690
Consolidated
31 December 2012
Floating Fixed Non-interest
interest rate interest rate bearing Total
Descriptions Million Baht Million Baht Million Baht Million Baht
Financial assets
Cash - - 3,133 3,133
Interbank and money market items, net 229 6,618 3,281 10,128
Investments, net 344 36,036 3,943 40,323
Investments in subsidiaries, net - - 154 154
Loans net of deferred revenue 87,553 51,291 2 138,846
Accrued income from Thai
Asset Management
Corporation - - 2,354 2,354
Financial liabilities
Deposits 36,385 96,857 1,892 135,134
Interbank and money market items 2,960 7,927 423 11,310
Liabilities payable on demand - - 345 345
Financial liabilities designated
at fair value through profit
or loss 1,535 - - 1,535
Debt issued and borrowings 2,566 23,116 544 26,226
Total financial liabilities 43,446 127,900 3,204 174,550
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48  Financial instruments(Cont'd)

48.2 Market risk (Cont’d)

(8) Interest rate risk (Cont'd)

The Bank
30 June 2013
Floating Fixed Non-interest
interest rate interest rate bearing Total
Descriptions Million Baht Million Baht Million Baht Million Baht
Financial assets
Cash - - 2,628 2,628
Interbank and money market items, net 362 1,371 2,431 4,164
Investments, net 279 43,874 2,976 47,129
Investments in subsidiaries, net - 1,083 1,083
Loans net of deferred revenue 95,345 52,880 - 148,225
Accrued income from Thai
Asset Management Corporation - - 2,354 2,354
Total financial assets 95,986 98,125 11,472 205,583
Financial liabilities
Deposits 36,621 99,461 2,849 138,931
Interbank and money market items 2,067 6,537 604 9,208
Liabilities payable on demand - 924 924
Financial liabilities designated at
fair valuethrough profit or loss 4,249 - - 4,249
Debt issued and borrowings 2,576 28,748 544 31,868
Total financial liabilities 45,513 134,746 4,921 185,180
The Bank
31 December 2012
Floating Fixed Non-interest
interest rate interest rate bearing Total
Descriptions Million Baht Million Baht Million Baht Million Baht
Financial assets
Cash - - 3,130 3,130
Interbank and money market items, net 193 6,618 3,283 10,094
Investments, net 344 36,036 3,943 40,323
Investments in subsidiaries, net - 1,033 1,033
Loans net of deferred revenue 88,083 48,620 - 136,703
Accrued income from Thai
Asset Management Corporation - - 2,354 2,354
Total financial assets 88,620 91,274 13,743 193,637
Financial liabilities
Deposits 36,513 96,867 1,905 135,285
Interbank and money market items 2,560 7,377 423 10,360
Liabilities payable on demand - 345 345
Financial liabilities designated at
fair valuethrough profit or loss 1,535 - - 1,535
Debt issued and borrowings 2,566 23,116 544 26,226
Total financial liabilities 43,174 127,360 3,217 173,751
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48

Financial instruments(Cont'd)

48.2 Market risk (Cont’d)

Interest rate risk (Cont'd)

Consolidated

30 June 2013

Repricing or maturity date

0-3 3-12 1-5 Over 5 No
At call months months years years maturity Total  Weighted average
Million Million Million Million Million Million Million interest rates
Transactions Baht Baht Baht Baht Baht Baht Baht %
Financial assets
Interbank and money
market items, net 29 1,342 - - - - 1,371 3.25
Investments, net - 3,621 2,308 34,555 3,390 - 43,874 3.37
Loans net of deferred
revenue 253 24,035 14,314 15,409 1,709 - 55,720 7.72
Total financial assets 282 28,998 16,622 49,964 5,099 - 100,965
Einancial liabilities
Deposits 3,282 49,868 44,717 1,577 - - 99,444 2.86
Interbank and money
market items 938 3,351 2,729 100 769 - 7,887 1.88
Debt issued and
borrowings 4,879 13,390 4,479 - 6,000 - 28,748 3.22
Total financial liabilities 9,099 66,609 51,925 1,677 6,769 - 136,079
Consolidated
31 December 2012
Repricing or maturity date
0-3 3-12 1-5 Over 5 No
At call months months years years maturity Total  Weighted average
Million Million Million Million Million Million Million interest rates
Transactions Baht Baht Baht Baht Baht Baht Baht %
Financial assets
Interbank and money
market items, net - 6,618 - - - - 6,618 2.85
Investments, net - 4,509 7,084 22,592 1,851 - 36,036 3.35
Loans net of deferred
revenue 173 23,624 13,550 11,302 2,642 - 51,291 751
Total financial assets 173 34,751 20,634 33,894 4,493 - 93,945
Financial liabilities
Deposits 3,773 55,336 36,286 1,462 - - 96,857 2.89
Interbank and money
market items 3,375 2,546 1,194 612 200 - 7,927 1.96
Debt issued and
borrowings 2,507 13,101 1,508 - 6,000 - 23,116 3.37
Total financial liabilities 9,655 70,983 38,988 2,074 6,200 - 127,900
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48  Financial instruments(Cont'd)

48.2 Market risk (Cont’d)

(&) Interest rate risk (Cont'd)

The Bank
30 June 2013
Repricing or maturity date

0-3 3-12 1-5 Over 5 No
At call months months years years maturity Total  Weighted average
Million Million Million Million Million Million Million interest rates
Transactions Baht Baht Baht Baht Baht Baht Baht %
Financial assets
Interbank and money
market items, net 29 1,342 - - - - 1,371 3.25
Investments, net - 3,621 2,308 34,555 3,390 - 43,874 3.37
Loans net of
deferred revenue 253 26,747 16,520 8,017 1,343 - 52,880 5.00
Total financial assets 282 31,710 18,828 42,572 4,733 - 98,125
Einancial liabilities
Deposits 3,282 49,879 44,723 1,577 - - 99,461 2.86
Interbank and money
market items 938 2,639 2,191 - 769 - 6,537 2.00
Debt issued and
borrowings 4,879 13,390 4,479 - 6,000 - 28,748 3.22
Total financial liabilities 9,099 65,908 51,393 1,577 6,769 - 134,746
The Bank
31 December 2012
Repricing or maturity date
0-3 3-12 1-5 Over 5 No
At call months months years years maturity Total  Weighted average
Million Million Million Million Million Million Million interest rates
Transactions Baht Baht Baht Baht Baht Baht Baht %
Financial assets
Interbank and money
market items, net - 6,618 - - - - 6,618 2.85
Investments, net - 4,509 7,084 22,592 1,851 - 36,036 335
Loans net of
deferred revenue 173 24,987 14,434 6,607 2,419 - 48,620 4.85
Total financial assets 173 36,114 21,518 29,199 4,270 - 91,274
Financial liabilities
Deposits 3,773 55,342 36,291 1,462 - - 96,867 2.89
Interbank and money
market items 3,375 1,996 1,194 612 200 - 7,377 2.49
Debt issued and
borrowings 2,507 13,101 1,508 - 6,000 - 23,116 3.37
Total financial liabilities 9,655 70,439 38,993 2,074 6,200 - 127,360

The outstanding balances of loans which have figainterest rates or fixed interest rates include
loans on which interest recognition is discontingesented before deducting allowance for doubtful
account losses).

The average balances of the financial assets adities of the Bank generating revenues and
expenses, calculated based on the average balantstanding during the period, and the average
interest and dividend ratke six-month period ended 30 June 2013 and foyeheended 31 December
2012, can be summarised as follows:
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48  Financial instruments(Cont'd)

48.2 Market risk (Cont’d)

(&) Interest rate risk (Cont'd)

Performing financial assets

Interbank and money market items, net
Investments, net

Loans

Total performing financial assets

Performing financial liabilities

Deposits

Interbank and money market items

Financial liabilities designated at
fair valuethrough profit or loss

Debt issued and borrowings

Total performing financial liabilities

Performing financial assets

Interbank and money market items, net
Investments, net

Loans

Total performing financial assets

Performing financial liabilities

Deposits

Interbank and money market items

Financial liabilities designated at
fair valuethrough profit or loss

Debt issued and borrowings

Total performing financial liabilities

Consolidated

For the six-month period ended

For the year ended

30 June 2013 31 December 2012

Interest Interest

Average and Average and
balances dividend Average balances dividend Average
Million Million rate Million Million rate
Baht Baht (%) Baht Baht (%)
6,740 135 4.03 5,375 141 2.61
41,560 616 2.99 37,078 1,228 3.31
144,327 4,981 6.96 124,058 8,799 7.09

192,627 5,732 166,511 10,168
134,212 1,701 2.56 117,861 3,159 2.68
11,293 135 241 8,805 238 2.70
3,262 39 2.44 1,029 19 2.76
29,166 489 3.38 26,814 932 3.47

177,933 2,364 154,509 4,348

The Bank

For the six-month period ended

For the year ended

30 June 2013 31 December 2012

Interest Interest

Average and Average and
balances dividend Average balances dividend Average
Million Million rate Million Million rate
Baht Baht (%) Baht Baht (%)
9,163 134 2.96 7,888 140 1.77
42,482 699 332 38,086 1,378 3.33
141,679 4,341 6.18 122,221 7,804 6.39

193,324 5,174 168,195 9,32
132,317 1,702 2.59 115,916 3,160 2.73
10,374 100 1.95 10,173 195 1.92
3,263 39 2.44 1,029 19 3.72
29,166 489 338 26,783 930 348

175,120 2,330 153,901 4,304
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48  Financial instruments(Cont'd)

48.2 Market risk (Cont’d)
(b)  Foreign exchange risk
In addition to the financial assets and liabilitdenominated in foreign currencies already disclose
in the relevant notes to the financial statemesatats80 June 2013 and 31 December 2012, the Bank

has the following net foreign currency positiontegarised by major foreign currencies:

(Unit: Equivalent to million USD)
Consolidated and the Bank

30 June 2013 31 December 2012
Other Other
uUsD EURO*  currencies* usD EURO* currencies*
Spot 182.45 10.48 9.46 68.64 (0.51) 6.51
Forward
- Forward contract (200.02) (10.80) (8.25) (70.41) 1.06 (4.59)
Total (17.57) (0.32) 1.21 (1.77) 0.55 1.92

* EURO and other currencies are stated in USDvedprits.

48.3 Liquidity risk

The period to maturity calculated from the statetmeasf financial position datef financial instruments
outstanding as at 30 June 2013 and 31 Decembeng2&¥as follows:

Consolidated
30 June 2013

Less than More than No
At call 1 year 1year maturity Total
Million Million Million Million Million
Descriptions Baht Baht Baht Baht Baht
Financial assets
Cash 2,628 - - 3 2,631
Interbank and money market items, net 2,845 1,370 - - 4215
Investments, net 154 8,650 37,951 374 47,129
Investment in subsidiaries, net - - - 154 154
Loans net of deferred revenue 11,875% 45,029 94,173 - 151,077
Accrued income from Thai
Asset Managment Corporation - - 2,354 - 2,354
Total financial assets 17,502 55,049 134,478 531 207,560
Financial liabilities
Deposits 42,530 94,585 1,576 - 138,691
Interbank and money market items 3,609 6,480 869 - 10,958
Liabilities payable on demand 924 - - - 924
Financial liabilities designated
at fair valuethrough profit or loss - - 4,249 - 4,249
Debt issued and borrowings 4,363 18,929 8,576 - 31,868
Total financial liabilities 51,426 119,994 15,270 - 186,690

@ As at 30 June 2013, portions of loans classifiethaturity-at-call in the consolidated and separéiteghcial statements, of Baht

4,217 million and 3,883 million respectively, (3E&mber 2012: Baht 4,012 million and Baht 3,678ioni respectively) are
outstanding balances of defaulted loans classdiedub-standard or higher. However, repayment st¢®edf these loans are
dependent upon new restructuring conditions.
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48.3 Liquidity risk (Cont'd)

Consolidated
31 December 2012

Less than More than No
At call 1 year 1year maturity Total
Million Million Million Million Million
Descriptions Baht Baht Baht Baht Baht
Financial assets
Cash 3,130 - - 3 3,133
Interbank and money market items, net 3,509 6,619 - - 10,128
Investments, net 120 15,343 24,444 416 40,323
Investment in subsidiaries, net - - - 154 154
Loans net of deferred revenue 4,6719 52,984 81,191 - 138,846
Accrued income from Thai
Asset Managment Corporation - - 2,354 - 2,354
Total financial assets 11,430 74,946 107,989 573 194,938
Financial liabilities
Deposits 42,049 91,623 1,462 - 135,134
Interbank and money market items 3,358 7,140 812 - 11,310
Liabilities payable on demand 345 - - - 345
Financial liabilities designated
at fair valuethrough profit or loss - - 1,535 - 1,535
Debt issued and borrowings 3,051 14,610 8,566 - 26,227
Total financial liabilities 48,803 113,373 12,375 - 174,551

@ As at 30 June 2013, portions of loans classifiethaturity-at-call in the consolidated and separéiteghcial statements, of Baht

4,217 million and 3,883 million respectively, (3&mber 2012: Baht 4,012 million and Baht 3,678ioni respectively) are
outstanding balances of defaulted loans classdi®dub-standard or higher. However, repayment sit¢sedf these loans are
dependent upon new restructuring conditions.

97



CIMB Thai Bank Public Company Limited
Notes to the interim financial statements
For the six-month period ended 30 June 2013
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48.3 Liquidity risk (Cont'd)

The Bank
30 June 2013
Less than More than No
At call 1 year 1 year maturity Total
Million Million Million Million Million
Descriptions Baht Baht Baht Baht Baht
Financial assets
Cash 2,628 - - - 2,628
Interbank and money market items, net 2,794 1,370 - - 4,164
Investments, net 154 8,650 37,951 374 47,129
Investment in subsidiaries, net - - - 1,083 1,083
Loans net of deferred revenue 11,882 49.947 86,396 . 148225
Accrued income from Thai
Asset Managment Corporation - - 2,354 - 2,354
Total financial assets 17,458 59,967 126,701 1,457 205,583
Financial liabilities
Deposits 42,753 94,601 1,577 - 138,931
Interbank and money market items 3,609 4,829 770 - 9,208
Liabilities payable on demand 924 - - - 924
Financial liabilities designated
at fair valuethrough profit or loss - - 4,249 - 4,249
Debt issued and borrowings 4,363 18,929 8,576 - 31,868
Total financial liabilities 51,649 118,359 15,172 - 185,180
The Bank
31 December 2012
Less than More than No
At call 1 year 1 year maturity Total
Million Million Million Million Million
Descriptions Baht Baht Baht Baht Baht
Financial assets
Cash 3,130 - - - 3,130
Interbank and money market items, net 3,475 6,619 - - 10,094
Investments, net 120 15,343 24,444 416 40,323
Investment in subsidiaries, net - - - 1,033 1,033
Loans net of deferred revenue 5,218M 55,231 76,254 - 136,703
Accrued income from Thai
Asset Managment Corporation - - 2,354 - 2,354
Total financial assets 11,943 77,193 103,052 1,449 193,637
Financial liabilities
Deposits 42,190 91,633 1,462 - 135,285
Interbank and money market items 3,358 6,190 812 - 10,360
Liabilities payable on demand 345 - - - 345
Financial liabilities designated
at fair valuethrough profit or loss - - 1,535 - 1,535
Debt issued and borrowings 3,051 14,610 8,566 - 26,227
Total financial liabilities 48,944 112,433 12,375 - 173,752

D As at 30 June 2013, portions of loans classifiethaturity-at-call in the consolidated and separditeahcial statements, of Baht

4,217 million and 3,883 million respectively, (3&mber 2012: Baht 4,012 million and Baht 3,678ionil respectively) are
outstanding balances of defaulted loans classdiedub-standard or higher. However, repayment st¢®edf these loans are
dependent upon new restructuring conditions.
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48.4 Fair value
Fair value represents the amount for which an asseld be exchanged or a liability settled between
knowledgeable and willing parties in an arm’s-léntfansaction. The Bank has estimated the fairevalu
financial instruments as follows:

Consolidated

30 June 2013 31 December 2012
Book value Fair value  Book value Fair value
Description Million Baht Million Baht Million Baht Million Baht
Financial assets
Cash 2,631 2,631 3,133 3,133
Interbank and money market items, net 4215 4215 10,128 10,128
Derivatives financial assets 6,735 6,735 2,474 2,474
Investments, net 47,129 47,241 40,323 40,496
Investment in subsidiaries, net 154 154 154 154
Loans to customers, net 147,903 147,903 135,804 135,804
Accrued income from Thai
Asset Management Corporation 2,354 2,354 2,354 2,354
Total financial assets 211,121 211,233 194,370 194,543
Financial liabilities
Deposits 138,691 138,691 135,134 135,134
Interbank and money market items 10,958 10,958 11,310 11,310
Liability payable on demand 924 924 345 345
Financial liabilities designated
at fair valuethrough profit or loss 4,249 4,249 1,535 1,535
Derivatives financial assets 6,528 6,528 2,002 2,002
Debt issued and borrowings 31,868 31,872 26,227 26,315
Total financial liabilities 193,218 193,222 176,553 176,641
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48  Financial instruments(Cont'd)

48.4 Fair value(Cont'd)

The Bank
30 June 2013 31 December 2012
Book value Fair value  Book value Fair value
Description Million Baht Million Baht Million Baht Million Baht

Financial assets
Cash 2,628 2,628 3,130 3,130
Interbank and money market items, net 4,164 4,164 10,094 10,094
Derivatives financial assets 6,735 6,735 2,474 2,474
Investments, net 47,129 47,241 40,323 40,496
Investment in subsidiaries, net 1,083 1,083 1,033 1,033
Loans to customers, net 145,422 145,422 133,977 133,977
Accrued income from Thai

Asset Management Corporation 2,354 2,354 2,354 2,354

Total financial assets 209,515 209,627 193,385 193,558
Financial liabilities
Deposits 138,931 138,931 135,285 135,285
Interbank and money market items 9,208 9,208 10,360 10,360
Liability payable on demand 924 924 345 345
Financial liabilities designated

at fair valuethrough profit or loss 4,249 4,249 1,535 1,535
Derivatives financial assets 6,528 6,528 2,002 2,002
Debt issued and borrowings 31,868 31,872 26,227 26,315

Total financial liabilities 191,708 191,712 175,754 175,842

48.5 Financial derivatives

The Bank engages in financial derivatives actigits required in the normal course of businessetet iits
clients’ needs and to manage risks arising frorctdlations in foreign exchange rates and interéssra

As at 30 June 2013 and 31 December 2012, finadei@Vatives as classified by their maturities wase
follows:

Consolidated and the Bank

30 June 2013 31 December 2012
Less than Over Less than Over
1 year 1 year Total 1 year 1 year Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Forward and spot contracts
- Bought 134,006 2,225 136,231 35,357 1,095 36,452
- Sold 115,634 62 115,696 33,621 153 33,774
Cross-currency and interest rate swap contracts
- Bought 2,490 11,981 14,471 1,238 2,772 4,010
- Sold 2,152 15,246 17,398 - 6,684 6,684
Future contracts
- Bought - - - 92 - 92
Interest rate swap contracts
- Fixed-rate payee 78,889 127,567 206,456 58,485 106,399 164,884
- Floating-rate payee 86,377 135,320 221,697 70,539 104,336 174,875
Exchange rate options
- Call-option sales contract 1,281 - 1,281 539 - 539
- Put-option sales contract 495 - 495 227 - 227
- Call-option purchase contract 455 - 455 1,050 - 1,050
- Put-option purchase contract 1,267 - 1,267 44 - 44
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Financial instruments(Cont'd)

48.5 Financial derivatives(Cont'd)

The Bank sets up policies and relevant risk lirbitsvhich it requires risk reporting and control pedures
as a control over financial derivative activitid$e Bank realises that financial derivatives ineobredit
risk and considers credit limits for its customargyeneral. The same credit approval process us$esh w
granting loans to a customer is adopted for firgnderivative customers, so that the Bank is able t
maintain risk at acceptable levels. However, fianderivatives may cause the Bank to incur gains o
losses as they are sensitive to foreign exchartge oa interest rates, which can fluctuate matgras the
market situation changes.

Agreement to transfer non-performing loans to TMC

On 12 October 2001, the Bank entered into an agneetm transfer non-performing loans to TAMC in@dance with
the Emergency Decree establishing TAMC.

As at 30 June 2013 and 31 December 2012, the Bahkubsidiaries had loans transferred to TAMC HeVis:

Consolidatedand the Bank

30 June 2013 31 December 2012

Book value Transfer price Book value Transfer price

Loans transferred to TAMC Million Baht Million Baht Million Baht Million Baht

CAP 82,487 21,932 82,487 21,932

NON CAP 15,774 3,465 15,774 3,465

Total 98,261 25,397 98,261 25,397

Less TAMC notes which have been redeemed by TAMC (25,167) (25,115
Outstanding TAMC notes (included in long-term irtvesnts;

classified as held-to-maturity debt securiti@te 91 (a)) 230 282

The Bank is to receive payment in the form of namdferable, ten-year promissory notes, avalechbytDF and
bearing interest at the average deposit rate 0bthwjor banks. As at 30 June 2013, the Bank résed interest
receivable under these promissory notes amourtiBgtit 33 million (31 December 2012 : Baht 35 wil)i.

Share of the unrealised gain and losses arising fiomanagement of the non-performing loans

Under the agreement to transfer non-performingddarir AMC, the Bank joined TAMC in sharing the gaind
losses arising from TAMC’s management of said lpamisich is to be allocated at the end of the agergm
starting from 1 July 2001. The Bank is liable fdiriaitial losses up to 20 percent of the trangbeice. Further
losses of up to another 20 percent of the trarsfiee are to be shared equally between the BanKT&iC,
while TAMC is liable for all remaining losses thefger. According to the agreement, expenses of TAdG the
interest expenses of promissory notes issued by CTAMI be included in the calculation of the gag®$ sharing.
Initial profits of up to 20 percent of the transfatice are to be shared equally between the BadkTaMC.
Further gains which, when combined with the inipattion, do not exceed the difference betweerbtak value
of the transferred non-performing assets and thairsfer price, belong to the Bank. All remainingirg will
belong to TAMC. For loan debtors transferred atcoet, collections received after deducting debt agament
expenses will belong to the Bank.

However, under the agreement to transfer CAP |danSAMC, on 17 November 2006, the Bank transferred
rights over future gain sharing to FIDF, althoubl Bank is still obligated to share losses with T&M
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Agreement to transfer non-performing loans to TMC (Cont'd)
As at 30 June 2013, the Bank recorded an accrued incoome TAMC amounting to Baht 2,354 million
(31 December 2012: Baht 2,354 million).

As at 30 June 2013, the Bank’s management belithagho significant future losses would be incurred

Outstanding issues with TAMC

As at 30 June 2013, the Bank and TAMC had outstendésues regarding the follow up of outstanding
requisitions of original ownership documents angrafsal reports for collateral, and regarding taduation of
leasehold rights collateral with transfer pricesallong Baht 162 millionand interest of Baht 23 million
(31 December 2012: Baht 162 million and Baht 23iom). The Bank believes that these issues will me a
material impact on the transfer price adjustmenthef loans and interest on TAMC notes, since thekBaas
given some of the original ownership documentsauytaisal reports for collateral to TAMC.

With respect to the outstanding issue of the vadnabf leasehold rights, the Bank believes thattthasferable
leaseholds can be appraised or revalued. The Bamkhagement believes that there will not be anmaatmpact
to the transfer price and relevant interest. Howelee conservative reasons, the Bank has recaatlediance for
impairment of the TAMC promissory notes of Baht ®dlion (31 December 2012: Baht 54 million) in the
financial statements.

On 8 June2013, TAMC has been dissolved according to the Emerg®ecree establishing TAMC B.B544.
As a result, the outstanding issues with TAMC Wweél continually managed by the Ministry of Finance.

Subsequent event

After 27 June2013 that the Board of Directors’ meeting NB2013 approved an increase in registered capital of
Center Auto Lease Co., Ltd., from Baht 1,500 milliw Baht 3,500 millionCenter Auto Lease Co., Ltd. called
for 25% paid-up capital and the Bank settled the increasgyutal of Baht 500 millioron 23 July 20130n 29
July 2013, Center Auto Lease Co., Ltd. registehedcapital increase with the Ministry of Commerce
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