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AUDITOR’S REPORT ON REVIEW OF INTERIM FINANCIAL INF  ORMATION

To the Shareholders of CIMB Thai Bank Public Compaly Limited

| have reviewed the accompanying consolidated amd lstatements of financial position as at 31 M&@h2,
the related consolidated and bank statements opransive income, changes shareholders’ in eqaiitst,
cash flows for the three-month periods ended 31ch&012 and 2011, and condensed notes to thenmteri
financial information of CIMB Thai Bank Public Compy Limited and its subsidiaries, and of CIMB Thai
Bank Public Company Limited, respectively. Managehis responsible for the preparation and presiemntatf
this interim financial information in accordancetiwiThai Accounting Standard 34, “Interim Financial
Reporting”. My responsibility is to express a carsébn on this interim financial information based my
reviews.

Scope of review

| conducted my reviews in accordance with StandamdReview Engagements 2410, “Review of interim
financial information performed by the independeniditor of the entity”. A review consists of making
inquiries, primarily of persons responsible forafirtial and accounting matters, and applying artalyt@nd
other review procedures. A review is substantitdlys in scope than an audit conducted in accordastbe
Standards on Auditing and consequently does ndilemae to obtain assurance that | would become ewfr
all significant matters that might be identifiedan audit. Accordingly, | do not express an augihimn.

Conclusion

Based on my reviews, nothing has come to my atteritiat causes me to believe that the interim fiizdn
information is not prepared, in all material redpein accordance with in accordance with Thai Acting
Standard 34, “Interim Financial Reporting”.

Statement of financial position as at 31 Decembe021 presented for comparative purposes

| have audited the consolidated and bank finarstatiements for the year ended 31 December 2011MBC
Thai Bank Public Company Limited and its subsidigriand of CIMB Thai Bank Public Company Limited,
respectively, in accordance with Standards on Anglitand expressed an unqualified opinion on those
statements in my report dated 22 February 2012 cbheolidated and bank statements of financialtiposas at

31 December 2011, presented for comparative puspase part of those financial statements. | have n
performed any other auditing procedures subsedaehe date of that report

Boonlert Kamolchanokkul
Certified Public Accountant (Thailand) No. 5339
PricewaterhouseCoopers ABAS Ltd.

Bangkok
11 May 2012



CIMB Thai Bank Public Company Limited
Statements of Financial Position
As at 31 March 2012 and 31 December 2011

Consolidated The Bank
(Unaudited) (Audited) (Unaudited) (Audited)
31 March 2012 31 December 2011 31 March 2012 31 DeceanR011
Notes Thousand Baht  Thousand Baht = Thousand Baht = ThousanBaht
Assets
Cash 2,841,303 3,122,847 2,838,514 3,120,642
Interbank and money market item 6 9,864,427 5,205,245 9,431,843 4,577,356
Derivatives assets 1,825,929 2,526,862 1,825,929 8626,
Investments - net 7 34,143,153 32,543,164 34,088,371 492274
Investments in subsidiaries - net 8 153,913 153,913 2311913 1,923,143
Loans and accrued interest receiv. = 9
Loans 120,359,467 121,719,437 114,680,543 116,950,979
Accrued interest receivables 458,572 279,099 489,40 277,959
Total loans and accrued
interest receivables 120,818,039 121,998,536 , 1695946 117,228,938
Less Deferred revenue (2,722,409) (2,429,980) (2,528) 7@®,1
_Less Allowance for doubtful debts 10 (3,354,364) (3,34%p (3,084,742) (3,094,394)
Less Revaluation allowance 11
for debt restructuring (10,972) @am) (20,972) (10,959)
Loans and accrued
interest receivables - net 114,730,294 116,212,081 112,071,704 114,120,411
Customers’ liability
under acceptance 70,050 69,928 70,050 69,928
Properties for sale - net 1,483,726 1,484,488 1,497,13 1,460,651
Premises and equipment - net 3,846,563 3,830,672 B6B4 3,673,935
Intangible assets - net 472,576 470,614 443,356 443,258
Accrued income from Thai Asset
Management Corporation 1,009,566 1,009,566 1,069,56 1,009,566
Other assets - net 12 1,658,492 1,393,714 1,292,579 3,243
Total assets 172,099,992 168,023,094 170,136,241 166,551,271
Director Director

The notes to interim financial information from jgaiyl to 45 are an integral part of the interimfitial information.




CIMB Thai Bank Public Company Limited
Statements of Financial Positior{Cont’d)

As at 31 March 2012 and 31 December 2011

Consolidated The Bank
(Unaudited) (Audited) (Unaudited) (Audited)
31 March 2012 31 December 2011 31 March 2012 31 DecaamB011
Notes Thousand Baht  Thousand Baht  Thousand Baht = ThousaBaht
Liabilities and Shareholders' equity
Liabilities
Deposits 109,511,547 101,573,954 109,138,833 101,291,201
Interbank and money market items - net 10,859,959 864962 10,728,155 4,549,969
Liability payable on demand 354,658 144,101 354,658 ,iem
Derivatives liabilities 1,569,093 2,270,622 1,569,093 ,27D,622
Debt issued and borrowings 13 30,361,399 40,315,688 25300744 40,210,323
Bank’s liability under acceptance 70,050 69,928 70,050 69,928
Provisions 14 1,490,031 1,506,656 1,435,566 1,455,870
Other liabilities 4,198,088 3,944,270 3,114,993 3,323,983
Total liabilities 158,414,825 154,612,171 156,666,092 153,315,997
Shareholders' equity
Share capital
Registered
16,315,934,756 ordinary
shares of Baht 0.50 each 8,157,967 8,157,967 8,157,967 8,157,967
Issued and paid-up share capital
16,315,934,756 ordinary
shares of Baht 0.50 each 8,157,967 8,157,967 8,157,967 8,157,967
Premium on share capital 1,483,267 1,483,267 1,483,267 1,483,267
Other reserves 15 1,248,813 1,347,562 1,233,057 1,382,96
Retained earnings
Appropriated - statutory reserve 16 129,500 129,500 129,500 129,500
Unappropriated 2,574,063 2,203,341 2,466,358 2,781,5
Attributable to owners of the Bank 13,593,610 23,837 13,470,149 13,235,274
Non-controlling interest 91,557 89,286 - -
Total shareholders' equity 13,685,167 13,410,923 13,470,149 13,235,274
Total liabilities and shareholders' equity 172,099,992 168,023,094 170,136,241 166,551,271

The notes to interim financial information from jpaiyl to 45 are an integral part of the interimiicial information.




CIMB Thai Bank Public Company Limited

Statements of Comprehensive Income (Unaudited)
For the three-month periods ended 31 March 2012 ang011

Consolidated The Bank
2012 2011 2012 2011
Notes Thousand Baht Thousand Baht Thousand Baht ThousanBaht
Interest income 18 2,377,000 1,747,349 2,156,152 1,599,7
Interest expenses 19 (1,153,398) (617,769) (1,144,089) 614,029)
Net interest income 1,223,602 1,129,580 1,012,063 985,683
Fees and service income 366,562 236,580 181,120 147,812
Fees and service expenses (52,551) (28,108) (37,183) 8,284)
Net fee and service income 20 314,011 208,472 143,937 129,528
Gains on tradings and
foreign exchange transactions, net 21 148,201 22,3 119,265 113,901
Gains (losses) on investments, net 22 71,491 (594) 671,4 (1,269)
Other operating income 23 59,223 129,808 53,874 122,930
Total operating income 1,816,528 1,589,640 1,400,606 1,350,773
Other operating expenses
Employee expenses 743,925 690,407 540,804 549,819
Directors’ remuneration 2,172 2,172 2,088 2,088
Premises and equipment expenses 347,489 285,946 ,38299 252,266
Taxes and duties 77,682 60,616 73,808 57,807
Others 152,381 192,588 79,334 150,321
Total other operating expenses 1,323,649 1,231,729 995,415 1,012,301
Bad and doubtful debts and impai 24 139,993 65,776 97,000 55,000
Profit before income tax expenses 352,886 292,135 308,191 283,472
Income tax expenses 25 (6,484) (7,639) - -
Net profit for the period 346,402 284,496 308,191 2832

The notes to interim financial information from jgabl to 45 are an integral part of the interimiiicial information.




CIMB Thai Bank Public Company Limited
Statements of Comprehensive Income (Unaudited) (Ctd)
For the three-month periods ended 31 March 2012 ang011

Consolidated The Bank
2012 2011 2012 2011
Note Thousand Baht Thousand Baht Thousand Baht ThousanBaht

Other comprehensive expenses

Changes in surplus from revaluation of assets (26,59 (1,268) (26,591) (1,268)
Losses on remeasuring

available-for-sale investments (72,450) (33,820) 3,6@8) (32,793)
Total other comprehensive expenses (99,041) (35,088) (100,199) (34,061)

Total comprehensive income
for the periods 247,361 249,408 207,992 249,411

Net profit attributable to:

Owners of the Bank 344,131 281,588 308,191 283,472
Non-controlling interests 2,271 2,908 - -
346,402 284,496 308,191 283,472

Total comprehensive income attributable to:

Owners of the Bank 245,090 246,500 207,992 249,411
Non-controlling interests 2,271 2,908 - -
247,361 249,408 207,992 249,411

Earnings per share for profit attributable
to owners of the Bank 26

Basic earnings per share (Baht per share) 0.02 0.02 .02 0 0.02

Weighted average number of
ordinary shares (shares) 16,315,934,756 16,315¥984 16,315,934,756 16,315,934,756

The notes to interim financial information from jgaiyl to 45 are an integral part of the interimiitial information.




CIMB Thai Bank Public Company Limited
Statements of Changes in Shareholders' Equity (Unalited)
For the three-month periods ended 31 March 2012 an2011

Consolidated (Unaudited)

Attributable to owners of the Bank

Other reserves

Revaluation
surplus
Issued and Revaluation (deficit) on Retained Total equity Non-
paid-up Share surplus on  change in value Total Legal eaings attributable to controlling
share capital premium assets of investments Other otheeserves reserve (deficits) shareholders interest Total
Note Thousand Baht  Thousand Baht Thousand Baht  ThousanBaht Thousand Baht Thousand Baht  Thousand Baht ThousahBaht Thousand Baht Thousand Baht  Thousand Baht
Balance as at 1 January 2012 8,157,967 1,483,267 1,209,781 136,903 878 1,347,562 Q9,5 2,203,341 13,321,637 89,286 13,410,923
Total comprehensive (expenses)
income for the period - - (26,591) (72,450) - (99,041) - 344,131 245,090 2,271 287,
Share-based payment - - - - 292 292 - - 292 - 292
Transfer to retained earnings - - - - - 26,591 26,591 - ,526
Balance as at 31 March 2012 8,157,967 1,483,267 1,183,190 64,453 1,170 1,248,813 50Q9, 2,574,063 13,593,610 91,557 13,685,167
Balance as at 1 January 2011 8,157,967 1,483,267 566,609 160,793 - 727,402 63,500 nazl 11,853,563 82,271 11,935,834
Impact of the adoption of
TAS 19 Employee Benefits 4 - - - - - - (474,399) (47489 (1,659) (476,058)
Restated balance 8,157,967 1,483,267 566,609 160,793 - 727,402 63,500 287,0 11,379,164 80,612 11,459,776
Total comprehensive (expenses)
income for the period - - (1,268) (33,820) - (35,088) - 281,588 246,500 2,908 29,4
Transfer to retained earnings - - - - - 1,268 1,268 - 8,26
Balance as at 31 March 2011 8,157,967 1,483,267 565,341 126,973 - 692,314 63,500 Ba29 11,626,932 83,520 11,710,452

The notes to interim financial information from jgabyl to 45 are an integral part of the interimriitial information.




CIMB Thai Bank Public Company Limited
Statements of Changes in Shareholders' Equity (Unalited) (Cont'd)
For the three-month periods ended 31 March 2012 ang011

The Bank (Unaudited)

Other reserves

Revaluation
surplus
Issued and Revaluation (deficit) on Retained
paid-up Share surpluson  change in value Total Legal ealings
share capital premium assets of investments Other otheeserves reserve (deficits) Total
Note Thousand Baht Thousand Baht  Thousand Baht = ThousanBaht Thousand Baht Thousand Baht Thousand Baht ThousahBaht  Thousand Baht
Balance as at 1 January 2012 8,157,967 1,483,267 1,209,781 122,305 878 1,332,964 Q9,5 2,131,576 13,235,274
Total comprehensive (expenses)
income for the period - - (26,591) (73,608) - (100,199) - 308,191 207,992
Share-based payment - - - - 292 292 - - 292
Transfer to retained earnings - - - - - - - 26,591 26,591
Balance as at 31 March 2012 8,157,967 1,483,267 1,183,190 48,697 1,170 1,233,057 509, 2,466,358 13,470,149
Balance as at 1 January 2011 8,157,967 1,483,267 566,609 141,020 - 707,629 63,500 Basl 11,694,225
Impact of the adoption of
TAS 19 Employee Benefits 4 - - - - - - - (436,174) (43617
Restated balance 8,157,967 1,483,267 566,609 141,020 - 707,629 63,500 885,6 11,258,051
Total comprehensive (expenses)
income for the period - - (1,268) (32,793) - (34,061) - 283,472 249,411
Transfer to retained earnings - - - - - - - 1,268 1,268
Balance as at 31 March 2011 8,157,967 1,483,267 565,341 108,227 - 673,568 63,500 K280 11,508,730

The notes to interim financial information from jgabyl to 45 are an integral part of the interimficial information.




CIMB Thai Bank Public Company Limited
Statements of Cash Flow (Unaudited)

For the three-month periods ended 31 March 2012 and 201

Consolidated

The Bank

2012
Thousand Baht

Thousand Baht

2011

Thousand Baht

2012

2011

Thousand Bdh

Cash flows from operating activities

Profit before income tax expense 352,886 292,135 308,191 3,478
Adjustments to reconcile net profit before income tax
to cash in (out) flows from operating activities:
Depreciation and amortisation 131,126 97,655 119,457 1,949
Bad debts and doubtful accounts 139,993 65,776 07,00 55,000
Reversal of provision for off-balan (7,470) - (7,470) -
Share-based payment for employe 292 - 292 -
Provision for liabilities 30,583 27,167 27,139 25,175
Losses on impairment of propertie 1,530 306 - -
Unrealised loss (gains) on exchange rate
and derivatives 58,043 (21,766) 58,043 (21,766)
Realised gains of exchange rate o (37,648) - (37,648) -
Losses (gains) on properties for sale 39,473 25,587 (1,959 (1,052)
Unrealised gains on revaluation of (2,211) (1,341) (2,078) (1,136)
(Gains) losses on sale of investments (82,209) 1,268 ,763b 1,268
(Gains) losses on disposal of pren (181) (3,253) 453 (3,091)
Interest and dividend income (2,087,353) (1,837,656) 18(2958) (1,690,020)
Interest expenses 1,046,398 523,768 1,037,089 520,029
Losses from operations
before changes in operating
assets and liabilities (416,748) (830,354) (638,212) (740,172)
(Increase) decrease in operating assets
Interbank and money market items (4,655,930) 9,591,292 (4,851,238) 9,551,529
Investments held for trading (934,962) (1,513,868) (998,80 (1,519,833)
Loans 1,298,518 (4,178,293) 2,103,688 (3,925,641)
Properties for sale 123,046 102,324 5,470 21,143
Other assets (335,714) 729,788 (230,949) 526,756
Increase (decrease) in operating liabilities
Deposits 7,937,592 (7,455,327) 7,847,633 (7,465,211)
Interbank and money market items 6,073,007 (190,144) 1786185 (124,283)
Liability payable on demand 210,557 177,267 210,557 177,267
Short-term borrowings (8,651,271) 2,157,692 (8,651,271) 5726D2
Provisions (38,839) (58,021) (39,075) (50,895)
Other liabilities 285,490 (632,582) (170,462) (579)091
Cash flows provided by (used in) op 894,746 (2,100,226) 805,518 (1,970,739)
Cash received from interest income 1,618,372 1,616,342 1,680,028 1,469,098
Cash paid for interest expenses (1,138,887) (553,967) 13Q,P43) (549,224)
Net cash paid for tax (743) (164) - -
Net cash flows provided by (used in)
operating activities 1,373,488 (1,038,015) 1,354,603 (1,050,865)

The notes to interim financial information from page A 45 are an integral part of the interim financial inforiorat
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CIMB Thai Bank Public Company Limited

Statements of Cash Flow (UnauditedjCont'd)

For the three-month periods ended 31 March 2012 and 201

Consolidated

The Bank

2012

Thousand Baht

2011

Thousand Baht

Thousand Baht

2012

2011

Thousand Bdh

Cash flows from investing activities
Cash paid for purchases of available
Proceeds from disposals of available

Proceeds from maturity and principal payment of

available-for-sale securities
Cash paid for purchases of held to n
Proceeds from disposals of held to r

Proceeds from maturity and principal payment of

held to maturity securities

Proceeds from repayment of investn
Proceeds from disposals of general
Proceeds from capital deduction of ¢
Cash paid for purchases of premise:
Proceeds from disposals of premise
Cash paid for purchases of intangibl
Dividend received

Interest received

Net cash flows (used in) provided by
investing activities

Cash flows from financing activities
Cash paid for redemption of subordi

Net cash flows used in financing act

Net decrease in cash and cash equi
Cash and cash equivalents at begin

Cash and cash equivalents at the er

(5,798,285) (1,058,642) (5,798,285) (1,057,614)
5,350,818 - 5,350,818 -
50,000 1,471,027 50,000 10870,
(3,019,998) - (3,019,998) -
806 - 806 )
2,718,130 - 2,718,130 -
53,972 27,054 53,972 27,054
5,699 14,568 5,699 14,568
15,291 8,745 15,291 8,745
(121,434) (40,082) (105,539) (28,769)
20,385 2,433 19,757 2,149
(27,969) (7,059) (24,915) (5,598)
24,826 90,308 24,806 90,308
302,727 139,279 302,727 139,279
(425,032) 647,631 (406,731) 660,122
(1,230,000) - (1,230,000) -
(1,230,000) - (1,230,000) -
(281,544) (390,384) (282,128) (390,743)
3,122,847 2,744,520 3,120,642 2,743,016
2,841,303 2,354,136 2,838,514 2,352,273

The notes to interim financial information from page A 4% are an integral part of the interim financial inforiorat
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CIMB Thai Bank Public Company Limited
Statements of Cash Flow (UnauditedjCont'd)
For the three-month periods ended 31 March 2012 and 201

Consolidated The Bank
2012 2011 2012 2011
Thousand Baht Thousand Baht  Thousand Baht Thousand Bah
Supplemental disclosure of cash flows information

Non-cash transactions:

Properties for sale received in sett 163,287 108,297 - -
Payable from purchase of premise 18,274 23,698 18,001 22,655
Payable from purchase of intangib 752 2,033 666 2,033
Changes in revaluation surplus of available-for-

sale investments 72,450 33,820 73,608 32,792
Write-off loans and allowance for « 136,616 122,956 112,123 111,461
Adjustment of brought forward retained earnings

due to the adoption of TAS 19 E - 476,058 - 436,174
Receivable from disposal of prope - 40,380 - 40,380
Transfer provision for employee benefits

to other assets - 5,618 - 5,618
Transfer other provisions to allowance

for doubtful debt 897 - 897 -

The notes to interim financial information from page A% are an integral part of the interim financial infoliorat
10




CIMB Thai Bank Public Company Limited
Condensed Notesto Interim Financial I nfor mation (Unaudited)
For thethree-month periods ended 31 March 2012 and 2011

1 General information

CIMB Thai Bank Public Company Limited (“the Bank§ a public limited company whidk listed on the Stock
Exchangeof Thailand and is incorporated and domiciled in Tdradl. The Bank has operated as a commercial
bank in Thailand since 8 March 1949. Tdddres®f the Company’'segisteredffice is asfollows:

44 Langsuan Road, Lumpini, Patumwan, Bangkok.

For reporting purposes, the Bank and its subs&Baaire referred to as the Group. Its parent comE=QyMB
Bank Berhad, which is a public company incorporated/alaysia and a subsidiary of CIMB Group Holding
Berhad (formerly known as “Bumiputra-Commerce Hogli Berhad”).

All subsidiaries were incorporated as limited conipa under Thai laws, and all operate in Thailamaging
mainly in the securities business, debt collechiosiness and hire-purchase and leasing business.

The interim consolidated and bank financial infatiorawas authorised for issue by the Audit Commitbe 11 May
2012.

Theseinterim consolidatecandbank financiainformationhas beemeviewed but noaudited.

2 Basis of preparation

The interim consolidated and bank financial infotima are prepared in accordance with Thai Generadigepted
Accounting Principles under the Accounting Act B2543, being those Thai Accounting Standards issunelr
the Accounting Profession Act B.E. 2547, and theariicial reporting requirements of the Securitiess Bxchange
Commission (“SEC”). The primary financial statertsefi.e., statements of financial position, compreive
income, changes in equity and cash flow) are pegpam the full format as required by the Securitisl
Exchange Commission and the Notification of the IBafi Thailand (“BoT”), no. SorNorSor 11/2553 The
Preparation and Format of the Financial Statemeht€ommercial Bank and Holding Parent Company of
Financial Group dated on 3 December 2010. The rtotéise financial information are prepared in adsmsed
format according to Thai Accounting Standard 34v{B& 2009), “Interim Financial Reporting” and adiulital
notes are presented as required by the BoT andreesgnts of SEC issued under the Securities andhdbge
Act.

The interim financial information is prepared t@yide information additional to that included iretbonsolidated
and separate financial statements for the yeardeBdeDecember 2011. In order not to duplicate rimfation

previously reported, the interim financial infortied@ should be read in conjunction with the latasnual

financial statements.

An English version of the interim financial inforiten has been prepared from the interim finanaifrmation
that is in the Thai language. In the event of aflact or a difference in interpretation betwee tiwo languages,
the Thai language interim financial information lipaevail.

11



CIMB Thai Bank Public Company Limited
Condensed Notesto Interim Financial I nfor mation (Unaudited)
For thethree-month periods ended 31 March 2012 and 2011

3 Accounting policies
The accounting policies used in the preparatiothefinterim financial information are consistentiwihose used
in the annual financial statements for the yeaedri8ll December 2011.
New accounting standards, amendmentsto accounting standards and new inter pretation
The following new accounting standards, amendmeéotsccounting standards and new interpretation are
mandatory for the accounting periods beginning oafter 1 January 2013, but the Group has not eatbpted

them:

TAS 12 Income taxes
3 Accounting policies (Cont’d)

TAS 20 (Revised 2009) Accounting for Governmentri@and Disclosure of Government Assistance
TAS 21 (Revised 2009) The Effects of Changes irelgor Exchange Rates

TFRS 8 Operating Segments
TSIC 10 Government Assistance - No Specific Refato Operating Activities
TSIC 21 Income Taxes - Recovery of Revalued NontBapble AssetsTSIC 25 Income  Taxes -

Changes in the Tax Status of an Entity or its Staders

The management has assessed that TAS 20 (revie8) @dd TSIC10 are not relevant to the main busioéshe
Group. For other new accounting standards, amentinte accounting standards and new interpretatitiey
are in the process of evaluating the effect of siahdards to the financial statement for the yr@tally applied.
New accounting standards which may impact sigmitigeto the financial statement are shown as folow

TFRS8: The standardrequiresa ‘managemenapproach’underwhich segmentinformationis presentedn the
samebasisasthat usedfor internalreportingpurposesThe Groupwill apply this standardrom 1 January2013.
The expectedimpactis still being assesseih detail by managementbut it appeardikely that the number of
reportablesegmentsaswell asthe mannerin which the segmentsarereportedwill changein a mannerthat is
consistentvith theinternalreportingprovidedto the chief operatingdecision-maker.

TAS 12 deals with taxes on income, comprising curtax and deferred tax. Current tax assets abdifias are
measured at the amount expected to be paid tocoveesd from the taxation authorities, using taesand tax
law that have been enacted or substantively endayethe end of the reporting period. Deferred tazes
measured by based on the temporary difference bketwiee tax base of an asset or liability and itsyazsg
amount in the financial statements and using thedtes that are expected to apply to the perioglhvthe asset is
realised or the liability is settled, based onrabes and tax law that have been enacted or stibvsigrenacted by
the end of the reporting period. The Group will lgpihis standard from 1 January 2013 retrospectivéth an
expectation to incur of deferred tax account andngles in retained earnings and income tax expéifse.
management is currently assessing the impact dfiappthis standard.

Coststhatareincurredunevenlyduring the financial yearareanticipatedor deferredin the interim reportonly if it
would alsobe appropriatedo anticipateor defersuchcostsat the endof the financialyear.

12



CIMB Thai Bank Public Company Limited
Condensed Notesto Interim Financial I nfor mation (Unaudited)
For thethree-month periods ended 31 March 2012 and 2011

4

Impact of the adoption of new accounting standardsin 2011

TAS 19 Employee Benefits

According to TAS 19 Employee Benefits, the Group mevision for pension fund which comprises of {pos
employment benefits to employee under the labourdpplicable in Thailand and pension benefits tpleyee
with more than 10 years of service who resign toatance with the rules and conditions stipulatgthie Bank.

The liability in respect of employee’s benefits measured, using the projected unit credit methodttwis
calculated by an independent actuary in accordwittethe actuarial technique. The present valuthefdefined
benefit obligation is determined by discountingreated future cash flows using yield on the govezntrbonds
which have terms to maturity approximating the termh related liability. The estimated future cakiwk shall
reflect employee salaries, turnover rate, mortalgpgth of service and others. Actuarial gainsosses will be
recognised in the statement of comprehensive insamihe period to which they are related.

The Bank adjusted consolidated and bank statenfefinancial position as at 1 January 2011 by insieg
provision for pension fund amounting to Baht 474lion and Baht 436 million, respectively, and rehac
beginning retained earning with the same amount.

TFRS 2 Share-based Payment

The Bank operates share based compensation plaith include options and shares, granted to emplopé the
Bank. For entitlements granted to employees undamdgement Equity Scheme (“MES”) before 1 Januafyi20
to which TFRS 2 has not been applied.

In March 2011, the Bank established Equity OwngrsRlan, “EOP”. At the grant date, the Bank records
prepayment for the whole amount with fair valueerefto market price on the same day of the ordishayes of
CIMB Group Holding Berhad ,which is the parent camy of CIMB Group, and registers in the stock maike
Malaysia multiplies with the number of shares gedrio the employees. The Bank paid the amountetoetated
company in Malaysia which will purchase, own tharsis until the transfer date on behalf of the Bamdt other
companies in the CIMB Group.

At the end of each reporting period, the Bank aptshare-base payment reserve as the proportibmefof the
vesting period. The reserve presents as part ef o#iserves.

The Bank reverses prepayment againsts share-bgseeptreserve with the preset amount when theeelat
company in Malaysia transfers those ordinary shiaréise employees at the end of vesting period.

13



CIMB Thai Bank Public Company Limited
Condensed Notesto Interim Financial I nfor mation (Unaudited)
For thethree-month periods ended 31 March 2012 and 2011

5 Financial infor mation by segments

The Bank operates financial and banking businessbsyreas its subsidiaries are involved in the sgesr
business, debt collection business and hire pueclaasl leasing business, which are not the samendsssi
segment as the Bank.

Financial information presented in the consoliddiedncial information by segments as at 31 Margh2and 31

December 2011 and for the three-month periods ceBdléviarch 2012 and 2011 are as follows:

For the three-month period ended 31 March 2012

Hire

Bank purchase Other
business business  business Eliminations Total
Million Million Million Million Million
Baht Baht Baht Baht Baht
Interest income 2,156 315 11 (105) 2,377
Interest expenses (1,144) (113) 3) 107 (1,153)
Net interest income 1,012 202 8 2 1,224
Net fees and service income 144 31 141 (2) 314
Other operating income 244 8 29 (2) 279
Other operating expenses (995) (173) (158) 2 (1,324)

Bad and doubtful debts
and impairment losses (97) (51) - 8 (140)
Income tax expenses - (7) - - (7)
Net profits for the period 308 10 20 8 346
For the three-month period ended 31 March 2011
Hire

Bank purchase Other
business business  business Eliminations Total
Million Million Million Million Million
Baht Baht Baht Baht Baht
Interest income 1,600 220 4 (77) 1,747
Interest expenses (614) (78) (3) 78 (617)
Net Interest income 986 142 1 1 1,130
Net Fees and service income 129 27 61 9) 208
Other incomes 235 6 10 - 251
Other expenses (1,012 (135 (92) 8 (1,231

Bad and doubtful debts

and impairment losses (55) (27) - 16 (66)
Corporaténcometax - (8) - - (8)
Net profits (losses) for the period 283 5 (20) 16 284
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5  Financial information by segments (Cont'd)

Bank business

Hire purchase
business

Other business

Eliminations

Consolidated

31 March 31 December
2012 2011

31 March 31 December

2012

2011

31 March 31 December

31 March 31 December

31March 31 December

2012 2011 2012 2011 2012 2011

Million Baht Million Baht MillionBaht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht

Total assets 170,136 166,551 9,699 8,691 2,525 1,945 (10,260) (9,164) 172,100 168,023
Interbank and money market

items - net (Assets) 9,432 4,577 113 93 795 868 (476) (333) 9,864 5,205

Investments - net 34,088 32,492 - - 55 51 - - 34,143 32,543

Loans and accrued

interest receivables - net 112,072 114,120 9,427 8,451 1,231 693 (7,999) (7,052) 114,730 116,212

Deposits 109,139 101,291 - - 465 354 (92) (72) 109,512 101,574
Interbank and money market

items -net (Liabilities) 10,728 4,550 8,557 7,622 3 - (8,428) (7,385) 10,860 4,787

Debt issued and borrowings 30,255 40,210 - - 107 106 - - 30,361 40,316
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6 Interbank and money market items (assets)
Consolidated
31 March 2012 31 December 2011
At call Term Total At call Term Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Domestic:
Bank of Thailand and the Financial
Institutions Development Fund 1,673 850 2,523 1,401 - 1,401
Commercial banks 417 645 1,062 602 45 647
Other banks 5 2,000 2,005 6 - 6
Finance, finance and securities, securities,
and credit foncier companies 544 - 544 544 - 544
Other financial institutions - 1,231 1,231 - 561 561
Total domestic items 2,639 4,726 7,365 2,553 606 3,159
Add Accrued interest receivables - 3 3 - - -
Less Allowance for doubtful debts - “) “) - 3) 3)
Domestic items - net 2,639 4,725 7,364 2,553 603 3,156
Foreign:
US dollar 2,417 - 2,417 1,942 - 1,942
Yen 43 - 43 17 - 17
EURO - - - 28 - 28
Other currencies 40 - 40 62 - 62
Foreign items - net 2,500 - 2,500 2,049 - 2,049
Domestic and foreign items - net 5,139 4,725 9,864 4,602 603 5, 205
The Bank
31 March 2012 31 December 2011
At call Term Total At call Term Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Domestic:
Bank of Thailand and the Financial
Institutions Development Fund 1,673 850 2,523 1,401 - 1,401
Commercial banks 34 600 634 26 - 26
Other banks 1 2,000 2,001 - - -
Finance, finance and securities, securities,
and credit foncier companies 544 - 544 544 - 544
Other financial institutions - 1,231 1,231 - 561 561
Total domestic items 2,252 4,681 6,933 1,971 561 2,532
Add Accrued interest receivables - 3 3 - - -
Less Allowance for doubtful debts - (@) (@) - 4) (4)
Domestic items - net 2,252 4,680 6,932 1971 557 2,528
Foreign:
US dollar 2,417 - 2,417 1,942 - 1,942
Yen 43 - 43 17 - 17
EURO - - - 28 - 28
Other currencies 40 - 40 62 - 62
Foreign items 2,500 - 2,500 2,049 - 2,049
Domestic and foreign items - net 4,752 4,680 9,432 4,020 557 4,577
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6 Interbank and money market items (assets) (Cont'd)

As at 31 March 2012, the Bank has promissory notd&aht 547 million (31 December 2011: Baht 547ligni),
that had been issued by financial institutions Whigere ordered to be closed, and are avaled byittencial
Institution Development Fund (“the FIDF").

The FIDF recalls promissory notes amounting to Badt million (31 December 2011: Baht 544 milliom) t
cancel the aval since the FIDF is of the opinicat the Bank has no obligations in respect of thete@ liabilities.
However, the Bank has not yet returned the promyssote to the FIDF in order to retain its right ¢taim
compensation from the FIDF should the Bank neethttertake responsibility for any obligations in theure.

As of the statements of financial position datehspmomissory note avaled by FIDF has been presexgebsets
and the related obligation has been presentedahbditles at the same amount Baht S#lion (31 December

2011: Baht 544 million)

Investments - net

7.1 Classified by types of investment

Consolidated The Bank
31 March 31 December 31 March 31 December
2012 2011 2012 2011
Fair Value Fair Value Fair Value Fair Value
Million Baht Million Baht Million Baht Million Baht
Securities held for trading
Government and state enterprises securities 3,124 2,130 3,124 2,130
Private sectordebt securities - 48 - 48
Domestic marketable equity securities 28 26 - -
Total Securitiesheld for trading 3,152 2,204 3,124 2,178
Available-for-sales securities
Government and state enterprises securities 8,576 8,229 8,576 8,229
Private sector debt securities 263 195 263 195
Domestic marketable equity securities 2,660 2,662 2,642 2,645
Total Available-for-sales securities 11,499 11,086 11,481 11,069
Cost/ Cost/ Cost/ Cost/
Amortised Cost Amortised Cost Amortised Cost Amortised Cost
Million Baht Million Baht Million Baht Million Baht
Held-to-maturity debt securities
Government andstate enterprises securities 17,817 17,489 17,817 17,489
Promissory notes issued by
Thai Asset Management Corporation 451 469 451 469
Private sector debt securities 591 592 591 592
Investments imeceivables (Note 7.5) 515 569 470 524
Total 19,374 19,119 19,329 19,074
Less Allowance for impairment (172) (173 (136) (136)
Total Held-to-maturity debt securities 19,202 18,946 19,193 18,938
Cost Cost Cost Cost
Million Baht Million Baht Million Baht Million Baht
General investments
Domestic non - marketable equity securities 497 514 497 514
Overseas non - marketable equity securities 14 14 14 14
Total 511 528 511 528
Less Allowance for impairment (221 (221 (221) (221)
Total General investments 290 307 290 307
Investments -net 34,143 32543 34,088 32492
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7

Investments - net (Cont’d)

7.1

7.2

Classified by types of investment (Cont'd)

a) As at 31 March 2012, held-to-maturity debt sii@s classified as long-term investments included
promissory notes which were received from TAMC éttlement of non-performing loans transferred
to TAMC (as already discussed in Note 31 to tharfoial statements) amounting to Baht 451 million
(31 December 2011: Baht 469 million). Such promigswtes are non-transferable and avaled by the
FIDF.

(b) As at 31 March 2012, the Bank has an investmerthe Vayupak Fund 1, which is a marketable
security. The cost of such investment is Baht 2,58illion (31 December 2011: Baht 2,500 million)
and it is presented at its fair value of Baht 2,51lion (31 December 2011: Baht 2,578 million) thvi
the gain from revaluation amounting to Baht 75 imill (31 December 2011: Baht 78 million)
presented in shareholders’ equity. The presentatidair value is in accordance with Thai Accougtin
Standard No. 105 concerning Accounting for Investivie Debt and Equity Securities. The investee
fund was established in accordance with a Cabgsailution passed on 1 July 2003, with a registered
capital of Baht 100,000 million. It is a 10-yeamél with a policy to guarantee principal and a
minimum return. The fund units cannot be redeemedr jo maturity and the Bank presents the
investment as long-term investment in availables@e securities.

(c) As at 31 March 2012 and 31 December 2011, tekBas investments which are pledged as collateral
as mentioned in Note 27.1 to the interim finanstatements.

I nvestments representing shar eholdings in which the Group hold more than 10%

The following are equity securities in which theo@p hold more than 10% of the paid-up share capftal

the investee companies but those companies werelassified as subsidiaries and associated congpanie

The investments classified by industry are as Vto

Consolidated and

the Bank
31 March 31 December
2012 2011
Million Bant  Million Baht
Property development 1 1
Public utilities and services 17 17
Bank and Finance 4 4
Total 22 22
Less Allowance for impairment (12) (12)

I nvestments representing shar eholdingsin which the Group
hold morethan 10% - net 11 11
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7 Investments - net (Cont'd)

7.3 Investmentsin investment unitsin which the Group hold morethan 10%

Investments in investment units in which the Grbiofd more than 10% of the paid-up fund, which aoé n
treated as subsidiaries and associated compariiesn¥estments classified by type of fund are devis:

Consolidated and the Bank
31 March 2012 31 December 2011

Cost Fair value Cost Fair value
Million Baht  Million Baht  Million Baht  Million Baht

General investments

Investment in property funds 253 249 261 258
Less Allowance for impairment 4 3)
General investments - net 249 258

7.4 Investmentsin companies having problemsrelating to financial position and operating results

As at 31 March 2012 and 31 December 2011, the Gnaup the following investments in companies having
problems relating to financial position and opergtiesults:

Consolidated and the Bank

31 March 2012 31 December 2011
Allowancefor Allowancefor
Revaluation/ Book Revaluation/ Book
Cost Impairment Value Cost Impairment Value
Number of Million Million Million Number of Million Million Million
companies Baht Baht Baht companies Baht Baht Baht

Listed companies

under delisting

conditions 2 - - - 2 - - -
Companies with

problems regarding
business

continuity and/or

weak financial

status and operating

performance 50 42 (42) - 51 42 (42) -

Defaulted
debt securities 18 1 @ - 18 2 ) -
70 43 43) - 71 44 (44) -
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7

Investments - net (Cont'd)

7.5 Investmentsin receivables

Investments in receivables (Note 7.1)

Less Allowance for impairment

Investments in receivables - net

As at 31 March 2012 and 31 December 2011, theanwlisiy balances of loan receivables can be sunedaris

Consolidated TheBank
31March 2012 31 December 2011 31 March 2012 31 December 2011
Million Baht Million Baht Million Baht Million Baht
515 569 470 524
117) 117 (80) (80)
398 452 390 444

as follows:
31 March 2012 31 December 2011
Estimated Estimated
Purchase rate of Purchase rate of
Principal price return Principal price return
Number of Million Million (Yield)*  Number of Million Million (Yield)*
debtors Baht Baht % debtors Baht Baht %
Consolidated
Total accumulated
investments in receivables 6,046 24,833 7,069 19 6,046 24,833 7,069 19
Outstanding investments
in receivables as at
the statements of
financial positiondate 300 3,389 515 306 3,411 569
The Bank
Total accumulated
investments in receivables 5,857 22,948 6,996 19 5,857 22,948 6,996 19
Outstanding investments
in receivables as at
the statements of
financial positiondate 149 1,838 470 155 1,860 524

*  Excluded yield of investment in receivable o$absidiary which the outstanding as at 31 Marci2261
Baht 45 million (31 December 2011: Baht 45 million)

Investmentsin subsidiary - net

The Bank
Per centage of holding Cost method
31March 31 December 31March 31 December
Nature of Typeof 2012 2011 2012 2011
Company name business securities % %  Million Baht  Million Baht
Subsidiaries - included in
consolidated financial information
CIMB Securities (Thailand) Co., Ltd. Securities r@lmon stock 100 100 1,775 1,775
CT Coll Co., Ltd. Debt collection Common stock 100 100 38 38
Center Auto Lease Co., Ltd. Leasing/hire Commaouolst 100 100 703 703
purchase
World Lease Co., Ltd. Hire purchase
and motorcycles
motorcycle trading Common stock 75 75 248 248
Subsidiary - not included in
consolidated financial information
Krung Thai Thanakit Finance Plc. In process of Common stock 99 99 562 562
liquidation
Total 3,326 3,326
Less Allowance for impairment (1,403) (1,403)
Investments in subsidiary - net 1,923 1,923
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8 Investmentsin subsidiary - net (Cont'd)

The Board of Directors meeting No. 6/2011 on 24eJ2@11 approved increase registed capital of CIMBuSBties
(Thailand) Co.,Ltd. from Baht 500,000,000 to Bal&0D,000,000; and then the Extraordinary Generadtivig No.
2/2011 dated on 26 August 2011 approved the ineregapital amounting Baht 1,300,000,000 by igguiaw
ordinary shares with a par value of Baht 10 peresha

On 7 September 2011, CIMB Securities (Thailand), Ctd. increased its registered ordinary sharesuatiog
Baht 600,000,000 to the total registered and ppidhare capital amounting Baht 1,100,000,000 agitered
with Ministry of Commerce on 7 September 2011.

9 L oans and accrued interest receivables - net

9.1 Classified by loan type

Consolidated The Bank
31 March 31 December 31 March 31 December
2012 2011 2012 2011
Million Baht Million Baht Million Baht Million Baht
Bank overdrafts 6,643 6,702 6,647 6,702
Loans 69,665 68,584 74,767 72171
Bills 30,245 34,470 33,185 38,005
Hire purchase receivables 12,430 11,137 - -
Securities business receivables 1,284 751 - -
Others 97 76 87 73
Total loans 120,364 121720 114,686 116951
Valuation reserve from hedging 5) Q) 5) Q)
LessDeferred revenue (2,722) (2,430 3) (3)
Total loans net of deferred revenue 117,637 119,289 114,678 116,947
Add Accrued interest receivables 458 279 490 278

Total loans net of deferred revenue
and accrued interest receivables 118,095 119,568 115,168 117,225
Less Allowance for doubtful debts (Note 10)
Minimum allowance for doubtful accounts
required based on the BoT'’s guidelines

- Individual Approach (2,123) (1,681 (2,143) (1,691
- Collective Approach (289) (261) - -
General provision for further losses (942) (1,403 (942) (1,403
Less Revaluation allowance for debt
restructuringNote 11) (11) (11 (11 (11
Loans and accrued interest receivables - net 114,730 116,212 112,072 114,120
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9 Loans and accrued interest receivables - net (Cont’d)

9.2 Classification of loans
The Group’ loans by loan classification and/or llase the overdue date are summarised below.

(@ Loansof the Group

Consolidated
31 March 2012 31 December 2011
Loansand Allowance Loansand Allowance
accrued Balance provided accrued Balance provided
interest after inthe interest after inthe
receivables collateral ® Minimum  accounts receivables collateral ® Minimum  accounts
Million Million percentage Million Million Million percentage Million
Baht Baht % Baht Baht Baht % Baht
Minimum allowance
for doubtful
accounts based
on the BoT's
guidelines
- Pass 105,428 39,832 1 398 107,720 41,660 1 416
- Special mention 7,868 3,127 2 62 7,684 2,653 2 62
- Sub-standard 2,234 948 100 936 1,669 524 100 514
- Doubtful 841 323 100 384 984 375 100 435
- Doubtful of loss 1,724 576 100 632 1,511 473 100 515
- General provision
for further
losses 942 1,403
Total 118,095 44,806 3,354 119,568 45,685 3,345
The Bank
31 March 2012 31 December 2011
Loansand Allowance Loansand Allowance
accrued Balance provided accrued Balance provided
interest after inthe interest after inthe
receivables collateral ® Minimum  accounts receivables collateral ® Minimum  accounts
Million Million percentage Million Million Million percentage Million
Baht Baht % Baht Baht Baht % Baht
Minimum
allowance for
doubtfulaccounts
based on the BoT's
guidelines
- Pass 103,825 39,449 1 395 106,721 41,342 1 413
- Special mention 6,832 2,090 2 41 6,609 1,579 2 41
- Sub-standard 2,094 844 100 844 1,528 420 100 420
- Doubtful 720 257 100 257 879 325 100 325
- Doubtful of loss 1,697 549 100 606 1,488 450 100 492
- General provision
for further
losses 942 1,403
Total 115,168 43,189 3,085 117,225 44,116 3,094

@ For provision for sub-standard, doubtful and douibtf loss loans, which is set up in accordancé wit
BoT’s notification No. Sor Nor Sor 31/2551, the tiélalance after collateral does not include interes
receivables and is the debt balance remaining déducting the present value of expected futuré cas
flows from debt collection or from collateral disad, or from a collective approach, as the casg ma
be.

As at 31 March 2012, defaulted loans amounted tt Bg672 million (31 December 2011: Baht 3,447
million) for which the Bank has ceased accruaintéiest income on accrual basis.
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9 Loans and accrued interest receivables - net (Cont’d)

9.2 Classification of loans (Cont’d)

(b)  Securitiesbusinessreceivables of the subsidiary

Securitiesbusinessreceivables  Allowancefor doubtful accounts Allowance for

and accrued interest asrequired by SEC doubtful accounts
31March 31 December 31March 31 December 31March 31 December
2012 2011 2012 2011 2012 2011
Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht
Pass 1,217 682 - - - -
Sub-standard debt 17 17 - - - -
Doubtful debt 54 55 54 55 61 61
Total 1,288 754 54 55 61 61

(c) Hire-purchasereceivablesand financial lease receivables of the subsidiaries

As at 31 March 2012nd 31 December 2011 , hire-purchase receivabtefireamncial lease receivables
of the subsidiaries are classified based on thedoeedate as follows:

Debt balance - net Allowance for
unear ned income doubtful accounts
31 March 31 December 31 March 31 December
2012 2011 2012 2011
Million Baht Million Baht Million Baht Million Baht
Current or overdue less than
1 installment 8,457 7,439 84 74
Overdue 2 - 3 installments 1,037 1,075 21 22
Overdue 4 - 6 installments 123 123 91 93
Overdue 7 - 12 installments 66 50 66 49
Overdue more than 12 installments 22 18 22 18
Debtors under litigation 5 5 5 5
Total 9,710 8,710 289 261

9.3  Non-performing loans

As at 31 March 2012 and 31 December 2011, thep@nad the following non-performing loans, according
the criteria set up by the BoT and the Office ef 8ecurities and Exchange Commission:

Consolidated TheBank
31 March 31 December 31 March 31 December
2012 2011 2012 2011
Million Baht Million Baht Million Baht Million Baht
Non-performing loans (principal only)
Banking business 4,491 3,891 4,491 3,891
Other businesses 239 219 - -

As at 31 March 2012 and 31 December 2011, the aboweperforming loans under BoT criteria were
presented in accordance with the notification c& 80T, defining non-performing loans to be debts
classified as sub-standard, doubtful and doubtfubss and excluding outstanding loans for whiclbtde
restructuring agreements have been made and aomglith upgrade to pass class or special mentigs aia
accordance with the BoT criteria have already daHitied.
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9 Loans and accrued interest receivables - net (Cont’d)

9.4 Hirepurchase and finance lease receivables

As at 31 March 2012, net receivables of the Barskibsidiaries under hire purchase agreements and
financial leases amount to Baht 9,421 million (Bécember 2011: Baht 8,449 million), and mostly
comprise hire purchase agreements and financi@esedor cars and motorcycles. The term of the
agreements are generally between 3 and 6 yeaisitenest is mostly charged at a fixed rate.

Consolidated asat 31 March 2012
Amounts due under |ease agr eement

Non -

Lessthan performing
1year 1-5years Over Syears loans Total
Million Baht  Million Baht Million Baht Million Baht Million Baht
Gross investment in the lease 3,843 7,973 324 290 12,430
Less Unearned finance income (949) (1,618) (80) (73) (2,720)

Present value of minimum lease

payments receivable 2,894 6,355 244 217 9,710
Less Allowance for doubtful accounts (289)

Net receivables under hire purchase
agreements and financial leases 9,421

Consolidated as at 31 December 2011
Amounts due under |ease agr eement

Non -

Lessthan performing
1year 1-5years Over S5years loans Total
Million Baht  Million Baht Million Baht Million Baht Million Baht
Gross investment in the lease 3,487 7,119 268 263 11,137
Less Unearned finance income (862) (1,433) (65) (67) (2,427)

Present value of minimum lease

payments receivable 2,625 5,686 203 196 8,710
Less Allowance for doubtful accounts (261)

Net receivables under hire purchase
agreements and financial leases 8,449

9.5 Troubled debt restructuring

As at 31 March 2012 and 31 Decemi2f11, the Bank has entered into troubled debt uetstring
agreements with debtors. The number of debtorsthed debt balances (including recorded accrued
interest receivables) before restructuring canumensarised below:

Consolidated and the Bank
31 March 31 December

2012 2011
Number of debtors (Number) 755 2,090
Debt balances (Million Baht) 1,050 1,579
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9 Loans and accrued interest receivables - net (Cont’d)

9.5 Troubled debt restructuring (Cont’d)

The restructured debtors referred to above canldssified by method of troubled debt restructurayy
described below

Consolidated and the Bank
For the three-month period ended 31 March 2012

Debt balances Losson

Before After troubled debt

Number restructuring restructuring restructuring

of debtors Million Baht Million Baht Million Baht

Modification of terms of payments 775 1,050 1,050 -
Total 775 1,050 1,050 -

Consolidated and the Bank
For theyear ended 31 December 2011

Debt balances Losson

Before After troubled debt

Number restructuring restructuring restructuring

of debtors Million Baht Million Baht Million Baht

Modification of terms of payments 2,090 1,579 1,578 1
Total 2,090 1,579 1,578 1

The debts restructured by means of modificatiorthef terms of repayment referred to above can be
classified by the period of repayment under th&weturing agreements as follows:

Consolidated and the Bank

For the three-month period ended For the year ended
31 March 2012 31 December 2011
Debt balances Debt balances

Before After Before After
Period of debts Number restructuring restructuring Number restructuring restructuring
restructuring contracts of debtors  Million Baht  Million Baht of debtors  Million Baht  Million Baht
Not more than 5 years 199 176 176 490 460 459
5-10 years 567 640 640 1,563 1,061 1,061
10 - 15 years 2 220 220 11 26 26
More than 15 years 7 14 14 26 32 32
Total 775 1,050 1,050 2,090 1,579 1,578
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9 Loans and accrued interest receivables - net (Cont’d)

9.5

Troubled debt restructuring (Cont'd)

Supplemental information relating to the restruatiudebts for the three-month period ended 31 M2@dt2
and for the year ened 31 December 2011 are asvill

Consolidated The Bank
For the For the
three-month For the three-month For the
period ended year end period ended year end
31 March 31 December 31 March 31 December
2012 2011 2012 2011
Million Baht Million Baht Million Baht Million Baht
Cash settlement by debtors
Principal 129 606 128 604
Interest 35 250 35 248

As at 31 March 2012 and 31 December 2011, the kedutiebtors for which the Group completed their
debt restructuring can be summarised as follow:

Consolidated The Bank
31 March 31 December 31 March 31 December
2012 2011 2012 2011
Number of debtors (Number) 7,851 7,411 7,849 7,409
Debt balances after restructuring (Million Baht) 624 2,807 2,614 2,786

In cases where the troubled debt restructuring li@g modifications of the terms and repayment
conditions, the fair value of the loans after nestiuring is determined based on the net presenievat
expected future cashflows, discounted by the manketest rate. As at 31 March 2012, the Bank basds
from the revaluation of restructured debts (PV [osbk Baht 11 million (31 December 2011: Baht
11 million) for which the Bank provided an allowaor revaluation as a result of debt restructuring

In addition, as at 31 March 2012 the Bank may haveealise additional losses of approximately Bt
million (31 December 2011: Baht 20 million) frombdeestructuring through waiver of part of the pipal
or interest receivables if the restructured debaoesable to comply with the conditions as stijgdan the debt
restructuring agreements. The Bank has already mautevision for such losses, which is presentegaas
of the allowance for doubtful debts in the statermer financial position.
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10 Allowancefor doubtful debts

Consolidated
31 March 2012
General
provision Securities
for and hire
Special Sub- Doubtful further purchase Grand
Pass mention standard Doubtful of loss losses Total receivables total
Million  Million Million Million Million Million  Million Million Million
Baht Baht Baht Baht Baht Baht Baht Baht Baht
Balance as at 1 January 2012 413 41 420 325 492 1,331 3,022 323 3,345
Add Addition during the period - - - - 88 88 51 139
Reversal of bad debts - - - - - 5 5 - 5
Transfer from allowance
for sold Non Performing
Loan - - - - - 1 1 - 1
Less Bad debts written off - (108) ) - - (112) (24) (136)
Increase (decrease) due to
change in collateral
value or transfer general
provision to specific provision (19) 1 532 (64) 114 (564) - - -
Balance as at 31 March 2012 394 42 844 257 606 861 3,004 350 3,354
Consolidated
31 December 2011
General
provision Securities
for and hire
Special Sub- Doubtful further purchae  Grand
Pass mention standard Doubtful of loss losses Total recavables total
Million  Million Million Million Million Million  Million Million Million
Baht Baht Baht Baht Baht Baht Baht Baht Baht
Balance as at 1 January 2011 33 34 691 59 363 935 2,405 199 2,604
Add Addition during the year 889 889 159 1,078
Reversal of bad debts 299 299 299
Transfer from allowance
for sold Non Performing
Loan 3 3 3
Transfer from allowance
for sold Non Performing
Loan to Sathorn Asset
Management Co., Ltd. 7 7 7
Transfer from investment
in account receivable - - - - 14 14 - 1a
Less Bad debts written off (139 (390 1) 60 (590 63 653
Transfer to revaluation
allowance for debt
restructuring ) ) )
Increase (decrease) due to
change in collateral
value or transfer general
provision to specific provision 90 146 119 267 189 (811) 2 2
Balance as at 31 December 2011 413 41 420 325 492 1,331 3,022 323 3,345
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10  Allowancefor doubtful debts (Cont'd)

TheBank
31 March 2012
Special Sub- Doubtful  General
Pass mention standard Doubtful of loss provison Total
Million Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht Baht
Balance as at 1 January 2012 413 41 420 325 492 1,403 3,04
Add Addition during the period - - - - - 97 97
Reversal of bad debts - - - - - 5 5

Transfer from allowance for sold
Non Performimg Loan - - - - - 1 1
LessBad debts written off - - (108) 4) - - (112)
Increase (decrease) due to change
in classification or collateral
value or transfer general

provision to specific provision (19) 1 532 (64) 114 (564) -
Balance as at 31 March 2012 394 42 844 257 606 942 3,085
The Bank
31 December 2011
Special Sub- Doubtful ~ General
Pass mention standard Doubtful of loss provison Total
Million Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht Baht
Balance as at 1 January 2011 323 34 691 59 363 954 2,424
Add Addition during the year - - - - - 942 942
Transfer from revaluations allowance
for debt restructuring - - - - - 3 3

Transfer from allowance for sold
Non Performing Loan to Sathorn Asset

Management Co., Ltd. - - - - - 7 7
Reversal of bad debts - - - - - 299 299
Reversal of investment in account receivable - - - - - 14 14

LessBad debts written off - (139 (390 Q) (60) - (590
Transfer to revaluations allowance for
debt restructuring - - - - - (5) 5)

Increase (decrease) due to change
in classification or collateral
value or transfer general

provision to specific provision 90 146 119 267 189 (811 -
Balance as at 31 December 2011 413 41 420 325 492 1,403 3,094

11  Revaluation allowance for debt restructuring

Consolidated and the Bank
31 March 31 December
2012 2011
Million Baht Million Baht

Balance - beginning of the period/year 11 9
Add Revaluation allowance transferred

from allowance for doubtful debts - 5
Less Revaluation allowance transferred

to allowance for doubtful debts - 3
Balance - end of the period/year 11 11

The write-off transactions and/or the adjustmeriiteesaluation allowance for debt restructuring tiemsferred to
allowance for doubtful debts.
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12

13

Other assets- net

Accrued interest and dividend receivables
Credit support assets on derivatives
Leasehold right

Advances

Others assets awaiting accounts transfer
Commission receivables

Withholding tax receivable

Receivables from clearing house

Others

Total
Less Allowance for impairment

Other assets - net

Debt issued and borrowings

Hybrid instrument

Hybrid securities of Baht 2,504illion
maturing in 2019

Subor dinated debentures

Subordinated debentures of USD 40 million,
maturing in 2017

Non-interest bearing subordinated debentures of
Baht 120 million, maturing in 2014

Subordinated debentures of
Baht 3,000 million, maturing in 2021

Subordinated debentures maturing in 2003

Fixed rate notes
Bill of exchange maturing in 2012,

coupon rate of 2.25% - 4.15% per annum
Bill of exchange maturing at call,

coupon rate of 2.70% -3.52% per annum
Bill of exchange maturing in 2013,

coupon rate of 3.30% per annum

Total
Less Current portion of long-term borrowings

Long-term borrowings - net

Consolidated The Bank
31 March 31 December 31 March 31 December
2012 2011 2012 2011
Million Baht Million Baht Million Baht Million Baht
187 258 187 258
452 331 452 331
15 15 15 15
18 18 18 18
322 277 322 277
14 13 14 13
102 93 102 93
179 129 - -
406 297 220 165
1,695 1,431 1,330 1,170
37 (37) 37 (37)
1,658 1,394 1,293 1,133
Consolidated
31 March 2012 31 December 2011
Domestic Foreign Total Domestic Foreign Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
- 2,552 2,552 - 2,547 2,547
- - - - 1,309 1,309
107 - 107 106 - 106
2,322 678 3,000 2,322 678 3,000
544 - 544 544 - 544
2,973 3,230 6,203 2,972 4,534 7,506
22,387 - 22,387 31,330 - 31,330
1,587 - 1,587 1,480 - 1,480
184 - 184 - - -
24,158 - 24,158 32810 - 32810
27,131 3,230 30,361 35,782 4,534 40,316
(24,703) - (24,703) (33,354) - (33,34)
2,428 3,230 5,658 2,428 4,534 6,962
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13 Debt issued and borrowings (Cont'd)

TheBank
31 March 2012 31 December 2011
Domestic Foreign Total Domestic Foreign Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht

Hybrid instrument
Hybrid securities of Baht 2,504illion

maturing in 2019 - 2,552 2,552 - 2,547 2,547
Subor dinated debentures

Subordinated debentures of USD 40 million,

maturing in 2017 - - - - 1,309 1,309
Subordinated debentures of
Baht 3,000 million, maturing in 2021 2,322 678 3,000 2,322 678 3,000
Subordinated debentures maturing in 2003 544 - 544 544 - 544
2,866 3,230 6,096 2,866 4534 7,400
Fixed rate notes
Bill of exchange maturing at in 2012,
coupon rate of 2.25% - 4.15% per annum 22,387 - 22,387 31,330 - 31,330
Bill of exchange maturing at call,
coupon rate of 2.70% -3.52% per annum 1,587 - 1,587 1,480 - 1,480
Bill of exchange maturing at in 2013,
coupon rate of 3.30% per annum 184 - 184 - - -
24,158 - 24,158 32,810 - 32,810
Total 27,024 3,230 30,254 35676 4534 40,210
Less Current portion of long-term borrowings (24,703) - (24,703) (33354 - (33354
Long-term borrowings - net 2,321 3,230 5,551 2,322 4534 6,856

On 21 February 2012, the Bank exercised its optiiorarly redeem all the unsecured subordinated riefses
amounting to USD 40 million, maturing on 20 Febyua017, with an early redemption call option in 201This
early redemption was approved by the BoT notifaafi or Por Tor. For Kor Kor (21) 102/2555 about tire-
redemption of unsecured subordinated debenture.

14 Provisions

Consolidated The Bank
31March 31 December 31March 31 December
2012 2011 2012 2011
Million Baht Million Baht Million Baht Million Baht
Provisions for contingent loss from legal cases 107 107 107 107
Reserve for off-statements of financial positiomise 290 297 290 297
Provisions for flood 9 11 9 11
Provision for employee benefits 1306 1,058 1,011 1,007
Provision for putback option of sold debtors 19 34 19 34
Total provisions 1,490 1,507 1,436 1,456
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15  Other reserves
Consolidated The Bank
31 March 31 December 31March 31 December
2012 2011 2012 2011
Million Baht Million Baht ~ Million Baht ~ Million Baht
Revaluation surplus on assets 1,183 1,210 1,183 1,210
Revaluation surplus on change in
value of investments 65 137 49 122
Share-based payment 1 1 1 1
Total 1,249 1,348 1,233 1,333
(@) Revaluation surplus on assets

This represents surplus arising from revaluatiotanfl and premises. The surplus is amortisedtsoned
earnings on a straight-line basis over the remgitifie of the related assets and transferred dyreot

retained earnings.

Consolidated and the Bank

31March 31 Decmber
2012 2012
Million Baht Million Baht
Balance - beginning of the period/year 1,210 567
Add Increase revaluation - 649
Less Amortisation a7) 5)
Decrease from sale of office building (20) (1
Balance - end of the period/year 1,183 1,210
The revaluation surplus can neither be offset agalaficit nor used for dividend payment.
(b)  Revaluation surplus (deficit) on change in eahd investments
Consolidated The Bank
31 March 31 December 31 March 31 December
2012 2011 2012 2011
Million Baht Million Baht Million Baht Million Baht
Revaluation surplus on investments:
Debt securities 5 68 5 68
Equity securities 91 92 75 77
Total 96 160 80 145
Revaluation deficit on investments:
Debt securities (30) (23) (30) (23)
Equity securities 1) - 1) -
Total (31) (23) (31) (23)
Revaluation surplus on change in value
of investments - net 65 137 49 122
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16  Statutory reserve

Under Public Limited Companies Act B.E. 2535, thenB is required to set aside a statutory reseneg tdast
5% of its net profit for the year, after deductiagcumulated deficit brought forward (if any), urtie reserve
reaches 10% of its registered share capital. Hsisrve cannot be used to pay dividend.

17  Capital funds

The primary objectives of the Bank’s capital mamaget are to maintain the Bank’s ability to contiragea going
concern and to maintain a capital adequacy ratiaccordance with the Banking Business Act B.E. 29531
capital funds comprise:

31 March Total capital 31 December  Total capital

2012 torisk assets 2011 torisk assets
Million Baht % Million Baht %
Tier |
Issued and paid up share capital 8,158 8,158
Share premium 1,483 1,483
Statutory reserve 130 130
Unappropriated surplus 1,300 1,300
Total Tier | capital fund 11,071 7.60 11,071 7.65
Tier |l
Revaluation surplus on assets 368 368
Reserve for loan classified as pass 394 413
Long-term subordinated debentures ,00® 4,429
Hybrid securities 2,500 2,500
Revaluation surplus on capital
securities available-for-sale 35 35
Total Tier Il capital fund 6,297 7,745
Total 17,368 18,816
Less Revaluation deficit on capital
securities available-for-sale - -
Total capital funds 17,368 11.93 18,816 13.00
18 Interest income
Consolidated The Bank
For three-month For three-month
periodsended 31 March periodsended 31 March
2012 2011 2012 2011
Million Baht Million Baht Million Baht Million Baht
Interest on interbank and money market items 26 61 24 61
Investments and trading transactions 21 5 21 5
Investments in debt securities 240 104 240 104
Interest on loans 1,775 1,357 1,871 1,430
Hire purchase and financial lease income 315 220 - -
Interest incomes 2,377 1,747 2,156 1,600
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19

20

Interest expenses

Interest on deposits
Interest on interbank and money market item
Contribution fee to th®eposit Protection Agency
Debt securities issued

- Subdebts

- Others
Others

Interest expenses

Net fees and service income

Fees and service incomes
Acceptances, aval and guarantees
ATM and Debit card fees
Insurance brokerage income
Management fee
Others

Fees and service incomes

Fees and service expenses
Collection fees
ATM fees
Others

Fees and service expenses

Net fees and service income

Consolidated

The Bank

For three-month
periodsended 31 March

For three-month
periodsended 31 March

2012 2011 2012 2011

Million Baht Million Baht Million Baht Million Baht

738 332 737 332

40 26 34 24

107 94 107 94

46 84 44 83

221 81 221 80

1 1 1 1

1,153 618 1,144 614
Consolidated The Bank

For three-month
periodsended 31 March

For three-month
periodsended 31 March

2012 2011 2012 2011
Million Baht Million Baht Million Baht Million Baht
30 23 31 23
28 26 28 26
185 99 44 28
26 13 26 13
98 75 52 58
367 236 181 148
(22) 4) (22) 4)
) 3 (®) (8)
(22) (16) (7 (6)
(53) (28) (37) (18)
314 208 144 130
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21

22

23

Gainson trading and foreign exchange transactions

Gains (losses) on tradings and foreign

exchange transactions

Consolidated The Bank
For three-month periods For three-month periods
ended 31 March ended 31 March
2012 2011 2012 2011

Million Baht Million Baht

Million Baht Million Baht

Foreign currencies and Foreign exchange rate

derivatives
Interest rate swap contracts
Debt securities
Equity securities / derivatives
Others

Gains on tradings and foreign exchange

Transactions

Gains (losses)on investments

Gains (losses) on sales
Available-for-sale
Held-to-maturity
General investments

Gains (losses) on investments

Other operating income

Gain on premises and equipment
Gain on sales of properties for sales
Dividend income

Other incomes

Other operating incomes

103 86 103 86

30 32 30 32

(14) - (14) -

29 8 - -

- 4) - (4)

148 122 119 114
Consolidated The Bank

For three-month
periods ended 31 March

For three-month
periods ended 31 March

2012 2011
Million Bant Million Baht

2012 2011
Million Baht Million Baht

67 - 67 -

1 - 1 -

4 (1) 4 (1

72 1) 72 (1)
Consolidated The Bank

For three-month
periodsended 31 March

For three-month
periodsended 31 March

2012 2011
Million Baht Million Baht

2012 2011
Million Baht Million Baht

- 3 - 3
- 2 2 1
25 90 25 90
34 35 27 29
59 130 54 123
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24

25

26

27

Bad debts, doubtful debtsand impair ment losses

Consolidated The Bank
For three-month For three-month
periodsended 31 March periodsended 31 March
2012 2011 2012 2011
Million Baht Million Baht Million Baht Million Baht
Loans 140 66 97 55
Total 140 66 97 55

Cor por ate income tax

No corporate income tax was payable for the perafter adding back certain non-deductible experses
provisions for tax computation purposes and dedgdtix exempted income to the profit/loss for teequl, since
the tax losses brought forward by the Bank exceedéthcome for the period.

The corporate income tax presented in the congelidéinancial information is the corporate incorag of the
Bank’s subsidiaries.

Earnings per share

Earningsper share as presented in the consolidated and $tatkments of comprehensive income are basic
earnings per share which is calculated by dividieg income for the period by the weighted averagabyer of
ordinary shares in issue during the period.

There are no potential dilutive ordinary sharessgue for the three month period ended 31 Marct2 201 for

the year ended 31 December 2011.

Encumbrance of assets

27.1 Assetsused ascollateral

The Group placed assets such as cash at bankgjoaadhment and state enterprise bonds as collateral
against the following:

Consolidated The Bank
31 March 31 December 31 March 31 December
2012 2011 2012 2011

Million Bant  Million Baht Million Baht  Million Baht

Securitiessoldunderrepurchase

agreements 3,445 - 3,445 -
Utilities usage 6 6 6 6
Guarantees on loans 45 45 -

Total 3,496 51 3,451 6
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27  Encumbrance of assets (Cont'd)

27.2 Assetssubject to obligation
The Bank has long-term investments in certain gogecurities obtained as a result of debt restringu
under the debt restructuring agreements. The Bmaokligated to dispose of the investment after ifipelc
periods, which range from 1 year to 10 years coneingrfrom the date of the debt restructuring ageram

As at 31 Mach 2012 and 31 December 2011, the imadts subject to such obligations are as follows:

Consolidated and the Bank

2012 2011
Cost Cost
Year of maturity Number  Million Baht Number  Million Baht
2012 onwards 1 - 1 -
Assets subject to obligation 1 - 1 -
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28  Commitmentsand contingent liabilities

28.1 Commitments

As at 31 March 2012 and 31 December 2011, sigmficammitments of the Bank consist of:

The Bank
31 March 2012 31 December 2011
Foreign Foreign
Thai Baht currency Total Thai Baht currency Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Aval to billsand guarantees of loans:
Avals to bills® 415 - 415 481 - 481
Guarantees on loans 10 60 70 10 30 40
Total aval to bills and guarantees
of loans 425 60 485 491 30 521
Liability under unmatured
import bills:
Liability under unmatured import bills - 596 596 - 578 578
L ettersof credits:
Letters of credits 391 1,604 1,995 234 1,833 2,067
Other commitments:
Forward and spot contracts
- Bought - 32,199 32,199 - 24,770 24,770
- Sold - 24,925 24,925 - 24,905 24,905
Cross currency and interest rate swap
contract
- Bought - 2,526 2,526 - 2,583 2,583
- Sold - 2,875 2,875 - 2,954 2,954
Futures contracts
- Bought - 93 93 - 1,268 1,268
- Sold - 524 524 - - -
Interest rate swap contracts
- Fixed rate payee 107,895 10,057 117,952 99,951 10,363 110,314
- Floating rate payee 106,576 11,566 118,142 103,532 12,262 115,794
Foreign exchange option
- Call option sales contracts - 326 326 - 148 148
- Put option sales contracts - 600 600 - 304 304
- Call option purchase contracts - 591 591 - 232 232
- Put option purchase contracts - 251 251 - 77 77
Undrawn bank overdrafts 9,932 - 9,932 9,326 - 9,326
Investment
- Bought 7,625 - 7,625 10,114 - 10,114
- Sold 7,004 - 7,004 10,019 - 10,019
Other commitments:
Other guarantees 8,233 842 9,075 7,458 782 8,240
Other commitments 247,265 87,375 334,640 240,400 80,648 321,048
Total commitments 248,081 89,635 337,716 241,125 83,089 324,214

@ As at 31 March 2012, the Bank avaled notes payabke subsidiary amounting to Baht 215 million
(31 December 2011 : Baht 400 million).
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28

Commitments and contingent liabilities (Cont'd)

28.2 Contingent liabilities

(@)

(b)

As at31 March 2012 and 31 December 2011, the Group tmadotlowing contingent liabilities in
connection with court cases in which the Group haeen sued as defendants in court. The lawsuits
were mainly lodged to claim compensation and th@agament believes that they will have no
significant impact on the Group once they are faeal:

Consolidated and the Bank
31March 31 Decmeber
2012 2011
Million Baht  Million Baht

Sum claimed in cases where the Group
is direct defendants 442 442
Sum claimed in cases where the Group
is co-defendants with others
- Sum of claims that can be specifically attributed
the Group 253 253
- Sum of claims that cannot be specifically attrial
to the Group and for which the
total sum claimed is therefore presented. 24,591 24,591

Total 25,286 25,286

In the above court cases, a sum of Bah500 million relates to claims against the Bank in case
where it is co-defendant with TAMC and other bariKse plaintiffs lodged the claims in respect of
transfers of non-performing loans from various stk TAMC. However, the Bank believes that
the outcomes of these cases will not cause matkrss because the transfers were made in
accordance with the Emergency Decree Establisliiagrhai Asset Management Corporation B.E.
2544. In addition, transfers of loans from the B&mK AMC amounting to approximately Ba$&9
million, occurred before the merger of the Bank.

As at 31 March 2012, included in the above-mentioamounts are cases in which the court was
judged in favor of the plaintiffs, with sums claichtotaling Baht 18 million in cases where the Bank
is the direct defendant and Baht 20 million in caséere the Bank is a co-defendant with others.
However, the Bank is in the process of appealiegdicisions (31 December 2011: Baht 18 million
and Baht 13 million, respectively).

As at 31 March 2012, the Group recognised provssitor contingent loss from legal cases of
approximately Baht 106 million (31 December 20124hB106 million),. The management concluded
and believed that such provisions were adequatevter any possible loss from these legal cases. In
addition, the Group recognised reserves of Baht g8llion (31 December 2011: Baht 284 million)
for off-balance sheet items related to guaranteesvhich the Bank or its subsidiaries have been
sued as defendants.

The Bank has commitments in respect of the steging (if any) under the agreement to transfer
non-performing loans to TAMC, as discussed undgel$d.
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28  Commitmentsand contingent liabilities (Cont'd)

28.3 Commitmentsunder long-term leases

As at 31 March 2012 and 31 December 2011, the Ghawlpentered into a number of agreements to lease
land, buildings and vehicles for periods of lon¢fgan 6 months, under which future rental fees can b
summarised as follows:

L ease periods Consolidated The Bank
31March 31 Decmber 31March 31 Decmber
2012 2011 2012 2011
Million Baht Million Baht Million Baht Million Baht
1- 3 years 338 407 248 312
4 -5 years 18 18 16 16
6 - 10 years 12 6 12 6
11 - 30 years 7 7 7 7
Total 375 438 283 341

28.4 Other commitments

As at 31 March 2012, the Bank has other commitmiarttge form of various agreements relating to cotap
system development consultancy services and comgygéem and software development. As at 31 March
2012, the Bank is obligated to pay a further Bahiriillion and USD 0.01 million under such agreersent
(31 December 2011: Baht 15 million and USD 0.01iam).
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29 Related party transactions

During the period, the Group had significant businansactions with its related parties. Theses#etions were
concluded on commercial terms and based on costr&xlow is a summary of those transactions.

Consolidated The Bank
For three-month For three-month
periods ended 31 March periodsended 31 March
2012 2011 2012 2011
Million Baht Million Baht Million Baht Million Baht
Subsidiaries
Revenue
Interest income - - 105 77
Fees income - - 10 3
Other income - - -
Expenses
Interest expenses 1 1 1 1
Premises and equipments expenses - - 4) 3)
Fees expenses - - 1 7
Other expenses - - 17 -
Ultimate parent company
Expenses:
Interest expenses 9 - 9 -
Related companies
Revenue:
Interest income 1 1 1 1
Other income 2 - 2
Expenses:
Interest expenses 38 1 38 1
Fees expenses 10 - 10

40



CIMB Thai Bank Public Company Limited

Condensed Notesto Interim Financial I nfor mation (Unaudited)

For thethree-month periods ended 31 March 2012 and 2011

29

Related party transactions (Cont'd)

The outstanding balances of significant relatedypaansactions as at 31 March 2012 and

as follows:

31 DeceidEl are

Consolidated
31 March 2012
Average
loans Outstanding Other
outstanding Loans Borrowings Liabilities
Million Million Obligations  Other assets Deposits Million Million
Baht Baht Million Baht Million Baht Million Baht Baht Baht
Subsidiary company
Krung Thai Tanakit Finance Plc. - - - - 259 - -
- - - - 259 - -
Holding company
CIMB Bank Berhad - - - 282 - 678 176
- - - 282 - 678 176
Company under common control
CIMB Bank (L) Ltd. - - - 328 - 2,552 2
CIMB-Principal
Asset Management Co., Ltd. - - 1 3 12 280 -
Sathorn Asset Management Co., Ltd. - - - 1 314 330 22
- - 1 332 326 3,162 24
Related companies
Other companies 118 117 - - 4 - -
118 117 - - 4 - -
Related persons 1 1 - - 80 6 -
1 1 - - 80 6 -
Consolidated
31 December 2011
Average
loans Outstanding Other
outstanding Loans Borrowings Liabilities
Million Million Obligations  Other assets Deposits Million Million
Baht Baht Million Baht Million Baht Million Baht Baht Baht
Subsidiary company
Krung Thai Tanakit Finance Plc. - - - - 259 - -
- - - - 259 - -
Holding company
CIMB Bank Berhad - - - 244 - 678 182
- - - 244 - 678 182
Company under common control
CIMB Bank (L) Ltd. - - - 291 - 2,547 35
CIMB-Principal Asset Management Co.,

Ltd. - - 1 - 25 - -
CIMB-Principal Global Bond Fund - - - 4 - 428 1
Sathorn Asset Management Co., Ltd. - - - 1 562 - 25

- - 1 296 587 2,975 61

Related companies
Other companies 122 119 - - 2 - -
122 119 - - 2 - -
Related persons 1 1 - - 83 9 -
1 1 - - 83 9 -
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29 Related party transactions (Cont'd)

The Bank
31 March 2012
Average
loans Outstanding Other
outstanding Loans Borrowings Liabilities
Million Million Obligations  Other assets Deposits Million Million
Baht Baht Million Baht Million Baht Million Baht Baht Baht
Subsidiary companies
CIMB Securities (Thailand) Co., Ltd. - - - 6 46 - 2
Center Auto Lease Co., Ltd. 6,783 7,055 - - 78 - -
CT Coll Co., Ltd. 1 3 - - 9 - 6
Krung Thai Tanakit Finance Plc. - - - - 259 - -
World Lease Co., Ltd. 961 1,021 215 - 5 - -
7,745 8,079 215 6 397 - 8
Holding company
CIMB Bank Berhad - - - 282 - 678 176
- - - 282 - 678 176
Company under common control
CIMB Bank (L) Ltd. - - - 328 - 2,552 2
CIMB-Principal Asset Management Co., Ltd. - - 1 3 12 280
Sathorn Asset Management Co., Ltd. - - - 1 314 330 22
- - 1 332 326 3,162 24
Related companies
Other Companies 118 117 - - 4 - -
118 117 - - 4 - -
Related persons 1 1 - - 80 6 -
1 1 - - 80 6 -
The Bank
31 December 2011
Average
loans Outstanding Other
outstanding Loans Borrowings Liabilities
Million Million Obligations  Other assets Deposits Million Million
Baht Baht Million Baht  Million Baht Million Baht Baht Baht
Subsidiary companies
CIMB Securities (Thailand) Co., Ltd. 190 - - - 94 - 1
Center Auto Lease Co., Ltd. 5,158 6,208 - - 31 - -
CT Coll Co., Ltd. - - - - 11 - 7
Krung Thai Tanakit Finance Plc. - - - - 259 - -
World Lease Co., Ltd. 942 915 400 - 28 - -
6,290 7,123 400 - 423 - 8
Holding company
CIMB Bank Berhad - - - 244 - 678 182
- - - 244 - 678 182
Company under common control
CIMB Bank (L) Ltd. - - - 291 - 2,547 35
CIMB-Principal Asset Management Co., Ltd. - - 1 - 25 - -
CIMB-Principal Global Bond Fund - - - 4 - 428 1
Sathorn Asset Management Co., Ltd. - - - 1 562 - 25
- - 1 296 587 2,975 61
Related companies
Other Companies 122 119 - - 2 - -
122 119 - - 2 - -
Related persons 1 1 - - 83 9 -
1 1 - - 83 9 -

As at 31 March 2012, the Bank avaled notes payafhdesubsidiary amounting to Baht5 million (31 December
2011: Baht 400 million).

The Bank pays interest on deposits made by refsetibs at the normal rates granted to generalsieps.
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29 Related party transactions (Cont'd)

As at 31 March 2012 and 31 December 2011, the Baskcommitments in financial derivatives with retht
parties as follows:
31 March 2012
Foreign
Thai Baht currency Total
Million Baht  Million Baht  Million Baht

Par ent company
Interest rate swap contracts

- Fixed rate payee 4,775 - 4,775
- Floating rate payee 5,576 4,696 10,272
Forward and spot contracts

- Bought - 413 413
- Sold - 1 1

Related company
Cross currency and interest rate swap contracts

- Sold - 2,875 2,875
Forward and spot contracts - 357 357
- Bought
31 December 2011
Foreign
Thai Baht currency Total

Million Baht Million Baht Million Baht

Parent company
Interest rate swap contracts

- Fixed rate payee 4,775 - 4,775
- Floating rate payee 5,658 4,828 10,486
Forward and spot contracts

- Bought - 402 402

Related company
Cross currency and interest rate swap contracts

- Sold - 2,954 2,954
Forward and spot contracts

- Bought - 256 256
- Sold - 95 95
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30

31

Director and management remuner ation

The Bank has not extended extraordinary monetad/oamon-monetary benefits to the Banks’ directors
executives at the level of executive vice presidend higher, including financial controller, excdpt ordinary
benefits to the directors and executives such @etdirs’ fee , directors’ bonus (if any), income,taxecutives’
salary and bonus (if any) and share-based payments.

Consolidated The Bank
For three-month periods For three-month periods
ended 31 March ended 31 March
2012 2011 2012 2011
Million Baht Million Baht Million Baht Million Baht
Short-term employee benefits 96 91 75 64
Long-term employee benefits 59 50 59 50

Director and management
remuneration 155 141 134 114

Agreement to transfer non-performing loansto TAMC

On 12 October 2001, the Bank entered into an ageaeno transfer non-performing loans to Thai Asset
Management Corporation (“TAMC”) in accordance witle Emergency Decree establishing TAMC.

As at 31 March 2012 and 31 December 2011, thep3naue transferred loans to TAMC as follows:

Consolidated and the Bank

31 March 2012 31 December 2011

Book value Transfer price Book value Transfer price

Loanstransferred to TAMC Million Baht Million Baht Million Baht Million Baht

Debtors who are compensated under the CAP agred@afry) 82,487 21,932 82,487 21,932

git;t)ors who are not compensated under the CAP ragreg NON 15,774 3,465 15,774 3,465

Total 98,261 25,397 98,261 25,397

Less TAMC notes which have been redeemed by TAMC (24,946) (24,928)
Outstanding TAMC notes (included in long-term irtvesnts;

classified as held-to-maturity debt securitidte 71 (a) 451 469

The Bank is to receive payment in the form of mamdferable, 10-year promissory notes, avaled &yFtBF and
bearing interest at the average deposit rate ob th@jor banks. As at 31 March 2012, the Bankgeised interest
receivable under these promissory notes amourdiBaiit 36 million (31 December 2011 : Baht 35ionil).

Share of theunrealised gain and losses arising from management of non-per for ming loans

Under the agreement to transfer non-performingddanTAMC, the Bank has agreed with TAMC to shdre t
gains and losses arising from TAMC'’s managemernhefnon-performing loans, which is to be allocaa¢dhe
end of the agreement, starting from 1 July 200théncase of losses, the Bank is liable for atlahiosses up to
20 percent of the transfer price. Further lossespofo another 20 percent of the transfer pricetaree shared
equally between the Bank and TAMC, whilst TAMCigble for all remaining losses thereafter. Accogdio the
agreement, expenses of TAMC and the interest eggasfspromissory notes issued by TAMC will be inlgdd in
the calculation of the gain/loss sharing. In theecaf gains, initial profits of up to 20 percenttlo¢ transfer price
are to be shared equally between the Bank and TAMEther gains which, when combined with the inhitia
portion, do not exceed the difference between theklvalue of the transferred non-performing asaets their
transfer price, belong to the Bank. All remainirajrg will belong to TAMC. For loan debtors transéet at no
cost, collections received after deducting debtagament expenses will belong to the Bank.

44



CIMB Thai Bank Public Company Limited
Condensed Notesto Interim Financial I nfor mation (Unaudited)
For thethree-month periods ended 31 March 2012 and 2011

31

32

Agreement to transfer non-perfor ming loansto TAM C (Cont'd)

However, on 17 November 2006, the Bank transfeiteedights over future gain sharing to FIDF, altbbuthe
Bank is still obligated to share losses with TAMC.

Shareof theunrealised gain and losses arising from management of non-perfor ming loans (Cont’d)

For the year ended 31 December 2011, the Bankdedagain sharing from TAMC for the NON CAP loans
which were only those closed accounts that the Ramitled to share gain with TAMC amounting to Bal®10
million, excluded gain which the Bank obliged tartsfer to FIDF as mentioned above. The amounteagnised
as gain sharing from the management of non-perfagrfoans by TAMC in statement of comprehensive ineo
for the year ended 31 Decmber 2011 and accruedn@doom TAMC in statement of financial position.s At
31 March 2012, the amount was still presented asuad income from TAMC in the statement of finahcia
position.

As at 31 March 2012, the Bank’s management belithatsno significant future losses will be incurred

Outstanding issueswith TAMC

As of 31 March 2012, the Bank and TAMC had outstagdssues regarding the follow up of outstanding
requisitions of original ownership documents angrafsal reports for collateral, and regarding thduation of
leasehold rights collateral with transfer pricesliog Baht 162 milliorand interest amounting to Baht 18 million
The Bank believes that these issues will not haweaterial impact on the transfer price adjustmdrthe loans
and interest on TAMC notes, since the Bank has dérusdme of the original ownership documents andaagad
reports for the collateral to TAMC.

With respect to the outstanding issue of the vadnadf leasehold rights, the Bank believes thattthasferable
leaseholds can be appraised or revalued. The Bamk'migement believes that there will not be a nadienpact
to the transfer price and relevant interest. Howeteebe conservative, the Bank has recorded anvatice for
impairment of the TAMC promissory notes amountiog@aht 54 million in the statemeat financial position.

Subsequent event

On 12 April 2012, the Annual GeneralMeeting of ShareholderdNo. 18 approved an increase in the registered
capital of the Bank from Baht 8,157,967,378 to B&B{052,747,804 by issuing 9,789,560,852 new orgina
shares with a par value of TH&50 per share. The Bank registered incease in its capiitl Ministry of
Commerce on 25 April 2012. After the registratitire registered capital is Baht 13,052,747,804.

Moreover, the Annual General Meeting of Sharehad¢o.18 also resolved that the Bank sell its inmestt in
equity of CIMB Securities (Thailand) Co., Ltd. 18099,993 shares which was 99.99% of the registeapdat to
CIMB Securities International Pte Ltd., a wholly m&d subsidiary of CIMB Group Sdn Bhd. The expec&sh
consideration is in the range of Baht 1,066,800,;00017,600,000.

On 19 April 2011, the Board of Directors’ meeting N6/2012 approved an increase in registered capital of
Worldlease Co., Ltd., in which the Bank h&s04% shareholding, from Batt40,000,000 to Baht400,000,000.
Worldlease Co., Ltd. called f&5% paid up capital and the Bank settled the increasgital amount to Baht
30,016,667 on 27 April 2011. Worldlease Co., Ltd. registered the capital inceeaih Ministry of Commerce on

2 May2012. After the registration, the registered capital ocdNllease Co., Ltd is Baht 400,000,000.
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