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AUDITOR’S REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS
To the Shareholders of CIMB Thai Bank Public Comphaimited

I have reviewed the accompanying consolidated apdrate statements of financial position as at &dteéSnber
2011, and the consolidated and separate stateroEotsmprehensive inconfer the three-month and nine-month
periods ended 30 September 2011 and 2010, andtiseldlated and separate statements of changésaiieholders’
equity, and cash flow for nine-month periods en@&dSeptember 2011 and 2010 of CIMB Thai Bank Public
Company Limited and its subsidiaries, and of CIMBaiTBank Public Company Limited, respectivelfhe Bank’s
management is responsible for the correctness amgbleteness of information in these interim finahstatements.
My responsibility is to issue a report on theserim financial statements based on my reviews

| conducted my reviews in accordance with the stesh@n auditing applicable to review engagemérttss standard
requires that | plan and perform the reviews toambfn moderate assurance as to whether the infarancial
statements are free of material misstatem@&nteview is limited primarily to inquiries of persnel and analytical
procedures applied to financial data, and thusigesviess assurance than an audit and, accordindgynot express
an audit opinion

Based on my reviews, nothing has come to my attertiat causes me to believe that the interim dateted and
separate financial statements referred to aboveatr@resented fairly, in all material respectsaatordance with
generally accepted accounting principles

| have audited the consolidated and separate fialstatements for the year ended 31 December @0COMB Thai
Bank Public Company Limited and its subsidiariex] af CIMB Thai Bank Public Company Limited, respeely,

in accordance with generally accepted auditingdsteds and expressed an unqualified opinion on thadéements in
my report dated on 21 February 2011. The conseliaind separate statements of financial positioratas
31 December 2010, presented for comparative puspase part of the financial statements that | hadited, and
on which | issued a report as stated above.

} 4§Z
Boonlert Kamolchanokkul

Certified Public Accountant (Thailand) No. 5339
PricewaterhouseCoopers ABAS Limited

Bangkok
7 November 2011



CIMB Thai Bank Public Company Limited

Statements of financial position

As at 30 September 2011 and 31 December 2010

Consolidated financial statements

Separate financial statements

(Unaudited) (Audited) (Unaudited) (Audited)
30 September 31 December 30 September 31 December
2011 2010 2011 2010
Notes Thousand Baht ~ Thousand Baht = Thousand Baht = ThousarBlaht
Assets
Cash 2,521,434 2,744,520 2,518,970 2,743,016
Interbank and money market items - net 5 9,497,339 15,248,078 ,@0B52 14,836,153
Derivatives assets 2,438,280 2,476,285 2,438,280 2,476,285
Investments - net 6 27,996,635 21,477,643 27,973,369 21,397,459
Investments in subsidiaries - net 7 153,913 153,913 1,923,143 323143
Loans and accrued interest receivables 8
Loans 114,471,156 95,508,372 109,711,376 92,165,375
Accrued interest receivables 248,409 178,493 246,908 177,764
Total loans and accrued
interest receivables 114,719,565 95,686,865 109,958,284 92,343,139
Less Deferred revenue (2,286,470) (1,670,228) (2,857) (4,507)
Less Allowance for doubtful debts 9 (2,763,336) (2,604,899) (2,555),5 (2,423,693)
Less Revaluation allowance 10
for debt restructuring (14,435) (8,557) (14,435) (8,557)
Loans and accrued
interest receivables - net 109,655,324 91,403,181 107,384,396 89,906,382
Customers’ liability
under acceptance 59,767 61,479 59,767 61,479
Properties for sale - net 11 1,726,728 2,049,011 1,707,592 20832,6
Premises and equipment - net 12 2,987,696 2,838,343 2,848,870 756,058
Intangible assets - net 467,398 451,672 447,669 442,482
Other assets - net 1,167,562 1,571,027 939,257 1,227,642
Total assets 158,672,076 140,475,152 157,493,409 139,202,704
Director, Director

The accompanying notes to interim consolidated and separate finaatgaiests from page 13 to 52 are an integral part of the interim financial

statements




CIMB Thai Bank Public Company Limited
Statements of financial position(Cont'd)
As at 30 September 2011 and 31 December 2010

Consolidated financial statements

Separate financial statements

(Unaudited) (Audited) (Unaudited) (Audited)
30 September 31 December 30 September 31 December
2011 2010 2011 2010
Notes Thousand Baht ~ Thousand Baht  Thousand Baht = ThousarBaht
Liabilities and equity
Liabilities
Deposits 101,937,715 94,656,137 101,758,165 94,539,999
Interbank and money market items-net 5,975,547 3,611,685 5,971,230 3,417,326
Liability payable on demand 215,663 250,634 215,663 250,634
Derivatives liabilities 2,287,749 1,941,105 2,287,749 1,941,105
Debt issued and borrowings 13 30,538,622 22,654,284 30484,5 22,553,937
Bank’s liability under acceptance 59,767 61,479 59,767 61,479
Provisions 14 1,467,666 1,002,756 1,421,603 1,002,756
Other liabilities 4,024,120 4,361,238 3,406,972 3,741,243
Total liabilities 146,506,849 128,539,318 145,555,693 127,508,479
Equity
Share capital
Registered
16,315,934,756 ordinary
shares of Baht 0.50 each 8,157,967 8,157,967 8,157,967 8,157,967
Issued and paid-up share capital
16,315,934,756 ordinary
shares of Baht 0.50 each 8,157,967 8,157,967 8,157,967 8,157,967
Premium on share capital 1,483,267 1,483,267 1,483,267 1,483,267
Other reserves 15 564,351 727,402 551,835 707,629
Retained earnings
Appropriated - statutory reserve 16 129,500 63,500 129,500 ®3,50
Unappropriated 1,741,931 1,421,427 1,615,147 1,281,862
Equity attributable to the Bank 12,077,016 11,853,563 11,937,716 11,694,225
Non-controlling interest 88,211 82,271 - -
Total equity 12,165,227 11,935,834 11,937,716 11,694,225
Total liabilities and equity 158,672,076 140,475,152 157,493,409 139,202,704

The accompanying notes to interim consolidated and separate finaatdaiestts from page 13 to 52 are an integral part of the interim financial

statements




CIMB Thai Bank Public Company Limited
Statements of comprehensive income (Unaudited)

For the three-month periods ended 30 September 2011 and 2010

Consolidated financial statements

Separate financial statements

2011 2010 2011 2010
Notes Thousand Baht Thousand Baht Thousand Baht Thousari8aht

Interest incomes 18 2,164,414 1,557,223 1,990,120 1,441,894
Interest expenses 19 (914,633) (485,255) (909,061) (481,806)
Net interest income 1,249,781 1,071,968 1,081,059 960,088
Fees and service incomes 20 288,376 278,038 161,562 181,689
Fees and service expenses 20 (103,382) (26,594) (127,220) (19,482)
Net fee and service incomes 184,994 251,444 34,342 162,207
Gains on tradings and

foreign exchange transactions 21 98,594 42,457 68,770 32,224
Gains on investments 22 2,572 24,277 2,557 22,251
Other operating incomes 23 223,742 127,061 181,380 158,281
Total operating incomes 1,759,683 1,517,207 1,368,108 1,335,051
Other operating expenses

Employee expenses 735,808 699,441 551,078 568,607

Directors’ remuneration 2,172 2,472 2,088 2,388

Premises and equipment expenses 302,414 284,229 260,415 4857,1

Taxes and duties 67,091 52,113 64,702 50,107

Others 199,766 161,686 78,105 144,218
Total other operating expenses 1,307,251 1,199,941 956,388 1,022,466
Bad and doubtful debts and impairment losses 24 123,793 173,998 98,000 157,000
Profit from continuing operation

before income tax expenses 328,639 143,268 313,720 155,585
Income tax expenses 25 (6,310) (5,870) - -
Net profit from continuing operation 322,329 137,398 313,720 155,585
Profit after tax of discontinued operation - 45,050 - -
Net profit for the periods 322,329 182,448 313,720 155,585

The accompanying notes to interim consolidated and separate finaatgaiestts from page 13 to 52 are an integral part of the interim

financial statements




CIMB Thai Bank Public Company Limited
Statements of comprehensive incom@naudited) (Cont'd)

For the three-month periods ended 30 September 2011 and 2010

Consolidated financial statements

Separate financial statements

Other comprehensive incomes (expenses)

Changes in revaluation surplus

(Losses) gains on remeasuring
available-for-sale investments

Total other comprehensive (expenses) income
from continuing operation

Other comprehensive income on assets of disposal
group classified as held for sales

Total other comprehensive (expenses) income

Total comprehensive income
for the periods

Net profit attributable to:

Owners of the Bank
Non-controlling interests

Total comprehensive income attributable to:

Owners of the Bank
Non-controlling interests

Earnings per share for profit attributable
to the equity holders of the Bank

Basic earnings per share (Baht per share) 26

Weighted average number of

2011 2010 2011 2010
Note Thousand Baht Thousand Baht Thousand Baht ThousanBaht
(1,215) (4,550) (1,215) (4,550)
(91,588) 34,169 (86,123) 31,146
(92,803) 29,619 (87,338) 26,596
- 2,375 - -
(92,803) 31,994 (87,338) 26,596
229,526 214,442 226,382 182,181
319,703 179,617 313,720 155,585
2,626 2,831 - -
322,329 182,448 313,720 155,585
226,900 211,611 226,382 182,181
2,626 2,831 - -
229,526 214,442 226,382 182,181
0.02 0.01 0.02 0.01
16,315,934,756 13,349,401,164 16,315,934,756 13,329,860

ordinary shares (shares)

The accompanying notes to interim consolidated and separate finaatgaiests from page 13 to 52 are an integral part of the interim

5



CIMB Thai Bank Public Company Limited
Statements of comprehensive income (Unaudited)

For the nine-month periods ended 30 September 2011 and 2010

Interest incomes
Interest expenses

Net interest income
Fees and service incomes
Fees and service expenses

Net fee and service incomes
Gains on tradings and

foreign exchange transactions
Gains on investments
Other operating incomes

Total operating incomes

Other operating expenses
Employee expenses
Directors’ remuneration

Premises and equipment expenses

Taxes and duties
Others

Total other operating expenses

Bad and doubtful debts and impairment losses

Profit from continuing operation
before income tax expenses
Income tax expenses

Net profit from continuing operation
Profit after tax of discontinued operation

Net profit for the periods

The accompanying notes to interim consolidated and separate finaat@aiests from page

financial statements

Consolidated financial statements

Separate financial statements

2011 2010 2011 2010
Notes Thousand Baht Thousand Baht Thousand Baht ThousanBaht
18 5,819,575 4,618,642 5,338,012 4,256,039
19 (2,288,718) (1,410,582) (2,275,877) (1,400,249)
3,530,857 3,208,060 3,062,135 2,855,790
20 847,766 664,214 505,130 454,758
20 (158,857) (73,251) (159,987) (57,434)
688,909 590,963 345,143 397,324
21 274,582 274,889 221,435 264,125
22 92,592 258,410 91,267 193,166
23 380,940 508,417 349,408 581,147
4,967,880 4,840,739 4,069,388 4,291,552
2,117,783 1,944,843 1,631,604 1,591,819
6,516 7,584 6,264 7,332
881,434 924,736 766,658 838,548
199,761 155,589 192,031 150,370
585,696 494,536 421,185 446,981
3,791,190 3,527,288 3,017,742 3,035,050
24 284,964 530,604 221,000 512,000
891,726 782,847 830,646 744,502
25 (28,035) (18,261) - -
863,691 764,586 830,646 744,502
- 138,839 - -
863,691 903,425 830,646 744,502

13 to 52 are an integral part of the interim




CIMB Thai Bank Public Company Limited
Statements of comprehensive income (Unuditedfont'd)
For the nine-month periods ended 30 September 2011 and 2010

Consolidated financial statements Separate financial statements
2011 2010 2011 2010
Note  Thousand Baht Thousand Baht Thousand Baht ThousanBaht

Other comprehensive incomes (expenses)

Changes in revaluation surplus (4,812) (161,421) (4,812) (161,421)
(Losses) gains on remeasuring
available-for-sale investments (159,364) 105,325 (152,106) 99,900

Total other comprehensive expenses

from continuing operation (164,176) (56,096) (156,918) (61,521)
Other comprehensive income on assets of disposal

group classified as held for sales - 5,638 - -

Total other comprehensive expenses (164,176) (50,458) (156,918) (61,521)

Total comprehensive income
for the periods 699,515 852,967 673,728 682,981

Net profit attributable to:

Owners of the Bank 856,091 893,602 830,646 744,502
Non-controlling interests 7,600 9,823 - -
863,691 903,425 830,646 744,502

Total comprehensive income attributable to:

Owners of the Bank 691,915 843,144 673,728 682,981
Non-controlling interests 7,600 9,823 - -
699,515 852,967 673,728 682,981

Earnings per share for profit attributable
to the equity holders of the Bank

Basic earnings per share (Baht per share) 26 0.05 0.07 0.05 0.06

Weighted average number of
ordinary shares (shares) 16,315,934,756  13,349,401,164 16,315,934,756 13,319,680

The accompanying notes to interim consolidated and separate finaatalestts from page 13 to 52 are an integral part of the interim
financial statements




CIMB Thai Bank Public Company Limited
Statements of changes in shareholders' equity (Undited)

For the nine-month periods ended 30 September 205hd 2010

Consolidated financial statements

Attributable to owners of the Bank

Other reserves

Other

Revaluation comprehensive
surplus income on assets Total equity
Issued and Revaluation (deficity on  of disposal group Retained attributable to Non-
paid-up Share surplus on change in value classified as ofal Legal earnings owners of controlling
share capital premium assets of investments held foates Other other reserves reserve (deficits) the Bank iBtests Total
Notes  Thousand Baht Thousand Baht Thousand Baht ThousanBaht Thousand Baht Thousand Baht ~ Thousand Baht Thousad Baht Thousand Baht Thousand Baht Thousand Baht Thouand Baht
Balance as at 1 January 2010 6,674,701 - 729,327 49,179 - - 778,506 - 420,566 7,873,773 ,3580 7,944,131
Total comprehensive income (expenses)
for the period - - (161,421) 105,325 5,638 - (50,458) - 893,602 843,144 3,82 852,967
Appropriated - statutory reserve 16 - - - - 63,500 %68) - - -
Goodwill adjustment - - - - - - - - 72,796 72,796 - 72,796
Minority interests - equity attributable to mingrit
shareholders of subsidiaries - - - - - - - - - - 5 5
Transfer to retained earnings - - - 3,033 (126) - 2,907 - 158,169 161,076 - 161,076
Balance as at 30 September 2010 6,674,701 - 567,906 157,537 5,512 - 730,955 63,500 1,481,63 8,950,789 80,186 9,030,975
Balance as at 1 January 2011 8,157,967 1,483,267 566,609 160,793 - - 727,402 63,500 142z 11,853,563 82,271 11,935,834
Impact of the adoption of
TAS 19 Employee Benefits 4 - - - - - - - - (474,400) (47001 (1,660) (476,060)
Restated balance 8,157,967 1,483,267 566,609 160,793 - - 727,402 63,500 0977, 11,379,163 80,611 11,459,774
Total comprehensive income (expenses)
for the period - - (4,812) (159,364) - - (164,176) - 856,091 691,915 7,600 9,695
Appropriated - statutory reserve 16 - - - - - - 66,000 066) - - -
Share-based payment - - - - - 1,125 1,125 - - 1,125 - 1,125
Transfer to retained earnings - - - - - - - - 4,813 4,813 - 4,813
Balance as at 30 September 2011 8,157,967 1,483,267 561,797 1,429 - 1,125 564,351 129,500 , 741931 12,077,016 88,211 12,165,227

The accompanying notes to interim consolidatedsapaérate financial statements from page 13 to&2mintegral part of the interim financial statetse




CIMB Thai Bank Public Company Limited

Statements of changes in shareholders' equity (Undited) (Cont'd)

For the nine-month periods ended 30 September 205hd 2010

Balance as at 1 January 2010

Total comprehensive income (expenses) for the gerio

Appropriated - statutory reserve

Transfer to retained earnings

Balance as at 30 September 2010

Balance as at 1 January 2011

Impact of the adoption of TAS 19 Employee Benefits

Restated balance

Total comprehensive income (expenses) for the gerio

Appropriated - statutory reserve
Share-based payment

Transfer to retained earnings

Balance as at 30 September 2011

The accompanying notes to interim consolidatedsapérate financial statements from page 13 to&2mintegral part of the interim financial statetse

Separate financial statements

Other reserves

Revaluation Revaluation
surplus surplus on assets
Issued and Revaluation (deficit) on of disposal group Retained
paid-up Share surplus on change in value classified as Total Legal earnings
share capital premium assets of investments held for Ea Other other reserves reserve (deficits) Total
Notes Thousand Baht Thousand Baht Thousand Baht ThousarBaht Thousand Baht Thousand Baht Thousand Baht Thousad Baht Thousand Baht Thousand Baht
6,674,701 - 729,327 39,270 - - 768,597 - 180,164 7,623,462
- - (161,421) 99,900 - - (61,521) - 744,502 682,981
16 R - - - - - - 63,500 (63,500) -
- - - - 3,253 - 3,253 - 158,169 161,422
6,674,701 - 567,906 139,170 3,253 - 710,329 63,500 1,059,33 8,467,865
8,157,967 1,483,267 566,609 141,020 - - 707,629 63,500 11888 11,694,225
4 - - - - - - - - (436,174) (436,174)
8,157,967 1,483,267 566,609 141,020 - - 707,629 63,500 6885, 11,258,051
- - (4,812) (152,106) - - (156,918) - 830,646 673,728
16 - - - - - - - 66,000 (66,000) -
- - - - - 1,124 1,124 - - 1,124
- - - - - - - - 4,813 4,813
8,157,967 1,483,267 561,797 (11,086) - 1,124 551,835 0P9,5 1,615,147 11,937,716




CIMB Thai Bank Public Company Limited
Statements of cash flow (Unaudited)

For the nine-month periods ended 30 September 20khd 2010

Cash flows from operating activities

Profit before corporate income tax from
continuing operations

Profit before corporate income tax from
discontinued operations

Profit before corporate income tax
including discontinued operations

Adjustments to reconcile net incomes before inctare

to cash in (out) flows from operating activities
Depreciation and amortisation
Bad debts and doubtful accounts
Reserve for off-balance sheet items
Contingent liabilities
Provision for liabilities
Share-based payment
Impairment losses on investments
Impairment of intangible assets
Losses on impairment of properties for sale
Impairment of premises and equipments
Unrealised loss (gains) on exchange

and derivatives
Realised losses of exchange rate on investments
Losses (gain) on properties for sale
Unrealised (gains) loss on revaluation of inwestts
Gains on sale of investments
Gains on disposal of premises and equipments
Loss from write off premises and equipments
Loss from write off intangible assets
Interest and dividend incomes
Interest expenses

Losses from operations
before changes in operating
assets and liabilities
(Increase) decrease in operating assets
Interbank and money market items
Investments held for trading
Loans
Properties for sale
Other assets

Increase (decrease) in operating liabilities
Deposits
Interbank and money market items
Short-term borrowings
Liability payable on demand
Provisions
Other liabilities

Cash flows used in operating activities
Cash received from interest incomes
Cash paid for interest expenses
Cash (paid) refund for tax

Net cash flows provided by (used in) operating agtities

The accompanying notes to interim consolidatedsapédrate financial statements from page

statements

Consolidated financial statements

Separate financiatatements

30 September
2011
Thousand Baht

30 September

2010

Thousand Baht

30 September
2011
Thousand Baht

30 September

2010

Thousand Bah

891,726 782,847 830,646 744,502
- 121,783 - -
891,726 904,630 830,646 744,502
302,194 343,401 279,703 320,927
284,964 406,960 221,000 486,000
(15,013) 3,000 (15,013) 3,000
- 700 - 700
81,535 31,764 75,356 31,764
1,125 - 1,125 -
- 31,126 - 27,027
- 8,521 - 8,522
1,34 108,489 - 2,700
- 3,830 - 3,830
387,117 (61,844) 387,117 (61,844)
1,350 23,663 11,350 23,662
136,299 12,051 41,682 (44,153)
(43) (4,005) 499 (3,109)
(123,049) (298,407) (74,038) (223,351)
478}, (278,539) (80,597) (278,512)
3,308 6,218 3,308 6,218
- 175 - 175
(6,014,520) (4,823,096) (5,532,004) (4,437,142)
2,003,618 1,131,582 1,990,777 1,121,249
(2,129,472) (2,449,781) (1,859,089) (2,267,835)
5,758,609 5,145,311 5,597,566 5,090,814
(1,798,317) (485,718) (1,896,892) (480,252)
(18,693,606) (9,675,958) (17,480,646) (8,535,697)
511,700 297,146 234,751 188,887
453,074 272,133 333,744 185,047
7,274,097 194,452 7,210,685 120,673
2,363,862 1,878,060 2,553,904 1,828,916
6,354,565 (144,467) 6,354,565 (144,467)
(34,971) 60,482 (34,971) 60,482
(72,052) (15,545) (72,052) (15,545)
(555,047) 1,445,205 (551,413) 618,354
(567,558) (3,478,680) 390,152 (3,350,623)
5,312,389 4,186,163 4,825,960 3,809,589
(1,729,708) (1,090,025) (1,720,441) (1,083,421)
(32,378) (22,568) - -
2,982,745 (405,110) 3,495,671 (624,455)

13 to 8amintegral part of the interim financial

10



CIMB Thai Bank Public Company Limited
Statements of cash flow (UnauditedjCont'd)

For the nine-month periods ended 30 September 20khd 2010

Cash flows from investing activities

Cash paid for purchases of available-for-sale sgesir

Proceeds from disposals of available-for-sale sgesir

Proceeds from maturity and principle payment of
available-for-sale securities

Cash paid for purchases of held to maturities $tesir

Proceeds from disposals of held to maturities séesir

Proceeds from maturity and principle payment of
held to maturities securities

Cash paid for purchases of general investments

Proceeds from disposals of general investments

Proceeds from maturity of general investments

Cash paid for purchases of investment in
subsidiaries and associates

Proceeds from disposals of investment in
subsidiaries and associates

Proceeds from repayment of investment in receivable

Cash paid from repayment of investment in receabl

Cash paid for purchases of premises and equipments

Proceeds from disposals of equipment

Cash paid for purchases of intangible assets

Proceeds from disposals of intangible assets

Dividend received

Interest received

Net cash flows used in investing activities

Cash flows from financing activities
Proceeds from issuing subordinate debenture
Cash paid for redemption of subordinated debenture

Net cash flows used in financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at
beginning of the period

Cash and cash equivalents at the end of the period
Supplemental disclosure of cash flows information

Non-cash transaction:

Properties for sales received in settlemenebtsl

Payable from purchase premises and equipments

Payable from purchase intangible assets

Changes in revaluation surplus in availablesiale

Write-off loans and allowance for doubtful debts

Properties for sale received from auction

Transfer assets to assets of disposal group
classified as held for sales

Transfer liabilities to liabilities of disposgtoup
classified as held for sales

Adjustment of brought forward retained earnidgs to the

adoption of TAS 19 Employee Benefit
Receivable from disposal of properties for sale
Customer's liabilities under acceptance transast
Adjust transfer from investment to loan

Adjust transfer allowance for doubtful debtsffrmvestment

The accompanying notes to interim consolidatedsapdrate financial statements from page

statements

Consolidated financial statements

Separate financiatatements

2011

2010

Thousand Baht  Thousand Baht

2011

Thousand Baht

2010

Thousand Bah

(4,178,700) (6,871,044) (4,178,700) (6,668,480)
980 3,532,080 342 3,517,955
2,620,000 2,553,655 2,620,000 2,553,652
(8,507,438) (2,496,534) (8,507,438) (2,496,534)
480 - 480 -
4,892,400 977,400 4,892,400 977,400
- (449) - (449)
16,87 19,344 16,877 19,344
40,262 26,235 40,262 26,235
- (5,000) (600,000) (5,000)
31,579 297,097 31,579 323,843
103,879 146,181 103,879 133,353
- (14,568) - -
477,581) (158,479) (401,073) (133,610)
193,683 1,075,182 192,476 1,066,348
(87,496 (98,769) (75,091) (97,557)
16 3,916 16 -
194,946 192,702 193,992 191,540
454,032 584,373 454,032 574,383
(4,702,081) (236,678) (5,215,967) (17,577)
3,000,00 - 3,000,000 -
1,508,750) - (1,503,750) -
1,496,250 - 1,496,250 -
(223,086) (641,788) (224,046) (642,032)
2,744,520 2,821,772 2,743,016 2,820,537
2,521,434 2,179,984 2,518,970 2,178,505
379,571 260,193 3,033 -
0313, 10,334 11,999 10,334
2,463 15,836 2,463 15,836
159,365 110,618 152,106 99,900
350,677 537,603 321,247 514,784
8,811 11,260 8,811 11,403
- 1,031,122 - 271,599
- 447,746 - -
476,058 436,174
3,703 43,703
1,713 13,363 1,713 13,363
139,103 139,103
14,011 - 14,011 ]

13 to 8amintegral part of the interim financial
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CIMB Thai Bank Public Company Limited
Statements of cash flow (UnauditedjCont'd)
For the nine-month periods ended 30 September 20khd 2010

Consolidated financial statements

Separate financiatatements

30 September 30 September
2011 2010
Thousand Baht  Thousand Baht

30 September

2011
Thousand Baht

30 September
2010
Thousand Bah

Supplemental disclosure of cash flows informatiofCont'd)

Adjust transfer intangible to land, premises agdipments 23 26,223
Revaluation surplus on change in value of assets 4,813 166,933
Change in appropriate statutory reserve 66,000 63,500
Adjust transfer impairment in investment recbiea

to other liabiltiies - 34,000
Interest amortise from premium or discount 24,503 22,088
Change in amortisation of prepaid interest 7,481 8,5@1
Amortise effective interest rate 3,305 35,484
Receivable from sales of investment in subsiesar 58,400 -

Write-off negative goodwills - 72,796

23

66,000

24,503
7,481

7,035

58,400

26,223
161,422
63,500

34,000
22,088
48,501

31,932

The accompanying notes to interim consolidatedsaparate financial statements from page 13 to 8zAamintegral part of the interim financial

statements
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CIMB Thai Bank Public Company Limited
Notesto interim consolidated and separate financial statements (Unaudited)
For the nine-month periods ended 30 September 2011 and 2010

1 General information

CIMB Thai Bank Public Company Limited (“the Banki§ a public company incorporated and domiciled in
Thailand. The Bank operates a commercial bankhiaildnd since 8 March 1949. The Bank’s Head Office
44 Langsuan Road, Lumpini, Patumwan, Bangkok.

The Bank is listed on the Stock Exchange of Thdildor reporting purposes, the Baarkd its subsidiaries are
referred to as the Group. Its parent company isEB&nk Berhad, which is a public company incorpedan
Malaysia. The parent company of the Group is CIMBp Holdings Berhad (formerly known as “Bumiputra
- Commerce Holdings Berhad”).

All subsidiaries were incorporated as limited conipa under Thai laws, and all operate in Thail&amfjaging
mainly in securities business, debt collection hess, hire purchase and leasimgsiness.

The interim consolidated and separate financigdistants were authorised by the Audit Committe€7 dsovember
2011.

The interim consolidated and separate financiaéstants were reviewed but not audited yet.

2 Basis of preparation of interim consolidated and separ ate financial statements

The interim consolidated and separate financigéstants (“the interim financial statements”) aregared in
accordance with Thai Generally Accepted Accountmipciples under the Accounting Act B.E. 2543, lgein
those Thai Accounting Standards issued under tteouting Profession Act B.E. 2547, and the financia
reporting requirements of the Securities and Exghaommission (“SEC”). The primary financial
statements (i.e., statements of financial posittamprehensive income, changes in equity and dash &re
prepared in the format as required by the Notiitzatof the Bank of Thailand (“BoT”), no. SorNorSor
11/2553 The Preparation and Format of the Finargiatements of Commercial Bank and Holding Parent
Company of Financial Group dated on 3 December 20h@ notes to the interim financial statements are
prepared in a condensed format according to Thabiating Standard 34 (revised 2009), “Interim Fiiah
Reporting” and additional notes are presented asined by the BoT and requirements of SEC issuatkun
the Securities and Exchange Act., B.E. 2535.

The interim financial statements are prepared tovige information additional to that included ineth
consolidated and separate financial statementhéoyear ended 31 December 2010. In order notplichte
information previously reported, the interim firtdad statements should be read in conjunction withlatest
annual financial statements.

An English version of the interim consolidated aagharate financial statements have been preparedtire
interim financial statements that are in the Thaiguage. In the event of a conflict or a diffeeeric
interpretation between the two languages, the [Emguage interim financial statements shall prevail

The interim consolidated financial statements oMBI Thai Bank Public Company Limited and its
subsidiaries and have been prepared on the sansedsafat applied for the consolidated finandiatesnents
for the year ended 31 December 2010, with no stratthanges related to subsidiaries occurringndutie
period.

The Bank prepares interim separate financial statgsnfor the benefit of public, which present irtagsnt in
subsidiaries and associated companies under coisbche

Comparative figures have been reclassified as sacgeo conform with the presentation accordingh®
Notification of the BOT, no. SorNorSor 11/2553, TlReeparation and Format of the Financial Statemeits
Commercial Bank and Holding Parent Company of Fir@nGroup dated on 3 December 2010 which is
mandatory for the accounting periods beginning ioafter 1 January 2011.
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CIMB Thai Bank Public Company Limited
Notesto interim consolidated and separate financial statements (Unaudited)
For the nine-month periods ended 30 September 2011 and 2010

2 Basis of preparation of interim consolidated and separ ate financial statements (Cont’d)

Statements of financial position

Certain accounts in the statements of financiaitiposas at 31 December 2010 have been reclassifietter to
be comparable to the presentation in the stateréfitsancial position as at 30 September 2011e Jignificant
transactions are shown as follows:

1. Investments in subsidiariaa the separate financial statements amounting @bt B,323 million was
reclassified from Investments - net to Investmémtsubsidiaries - net.

2. Deferred revenuén the consolidated financial statement amountmg@@aht 1,694 million and in the
separate financial statements amounting to Bahti®mwas reclassified from Loans to Deferred newe.

3. Prepaid interest of fixed deposits in the constéideand the separate financial statements amouttting
Baht 7 million was reclassified from Other assetB¢posits.

4. Bills of exchange held by the financial instituoim the consolidated and the separate financidésients
amounting to Baht 2,262 million was reclassifieginfr Interbank and money market items to Debt issued
and borrowings.

5. Provision for litigation and off-balance sheet iern the consolidated and the separate financial
statements amounting to Baht 458 million was rediasl from Other liabilities to Provisions.

6. Leasehold improvement in the consolidated Girstatements and separate financial statemertaraing to
Baht 171 million and Baht 158 million, respectivelyas reclassified from Other assets to Propeagt@nd
equipments - net

Statements of comprehensive income

Certain accounts in the statements of comprehemsdoeme for the nine-month periods ended 30 Septemb
2010 have been reclassified in order to be compmtabthe presentation in the statement of comprgikie
income for the nine-month period ended 30 Septen@f®drl. The significant transactions are shown as
follows.

1. Interest and dividend income from investments ia tonsolidated and separate financial statement
amounting to Baht 193 million and fee and serviteome from subsidiaries in the separate financial
statement amounting to Baht 40 million were redfesk from interest and dividend income from
Investments and fees and charges-others to Otleeatiqy incomes.

2. Gain of trading securities in the consolidated seplarate financial statements amounting to Balmhilin
and Baht 23 million, respectively was reclassiffeain Other operating income to Gain on trading and
foreign exchange transaction.

3. Premium income and inward reinsurance in the catael financial statements amounting to Baht 4Rani
was reclassified from Other operating income to &ee service income.

4. Loss of impairment of investment in the consolida&@d separate financial statements amounting b Ba
26 million was reclassified from Investment-neB@d debt and doubtful accounts.

5. Fee and services expenses for contract staffs inidsgional fee in consolidated financial statememd
separate financial amounting to Baht 219 milliord @aht 204 million, respectively, were reclassified
from personnel expenses and fee and service exptmsgher operating expenses.

6. Appraisal expense and properties foreclosed expeinsthe separate financial statement amounting to
Baht 20 million was reclassified from premise agdipment expenses to other expenses.

7. Telephone and fax expenses in the separate finastsitements amounting to Baht 26 million was
reclassified from other expenses to premise angpawnt expenses.

8. Contribution fee to the Deposit Protection Agenuythie consolidated and separate financial statesment
amounting to Baht 279 million was reclassified froontribution fee to the Deposit Protection Agetey
interest expenses.

9. Commission expenses from hire purchase contradiseirconsolidated financial statement amounting to
Baht 64 million was reclassified from fee and cleaggpenses to interest income.
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CIMB Thai Bank Public Company Limited
Notesto interim consolidated and separate financial statements (Unaudited)
For the nine-month periods ended 30 September 2011 and 2010

3 Accounting policies

The following new accounting standards, new finaheeporting standards, amendments to accounting
standards and interpretation are mandatory fofitstetime for the financial year beginning 1 Janu2011

Effective for the periods beginning on or afterahdary 2011

TAS 1 (Revised 2009) Presentation of Financialestants

TAS 2 (Revised 2009) Inventories

TAS 7 (Revised 2009) Statement of Cash Flows

TAS 8 (Revised 2009) Accounting Policies, Changesccounting Estimates and Errors
TAS 10 (Revised 2009) Events after the Reportingpe

TAS 11 (Revised 2009) Construction Contracts

TAS 16 (Revised 2009) Property, Plant and Equipment

TAS 17 (Revised 2009) Leases

TAS 18 (Revised 2009) Revenue

TAS 19 Employee Benefits

TAS 23 (Revised 2009) Borrowing Costs

TAS 24 (Revised 2009) Related Party Disclosures

TAS 26 Accounting and Reporting by Retirement Béptans
TAS 27 (Revised 2009) Consolidated and Separat@nEial Statements

TAS 28 (Revised 2009) Investments in Associates

TAS 29 Financial Reporting in Hyperinflationarydmmmies

TAS 31 (Revised 2009) Interests in Joint Ventures

TAS 33 (Revised 2009) Earnings per Share

TAS 34 (Revised 2009) Interim Financial Reporting

TAS 36 (Revised 2009) Impairment of Assets

TAS 37 (Revised 2009) Provisions, Contingent Lidbs and Contingent Assets
TAS 38 (Revised 2009) Intangible Assets

TAS 40 (Revised 2009) Investment Property

TFRS 2 Share-based Payment

TFRS 3 (Revised 2009) Business Combinations

TFRS 5 (Revised 2009) Non-current Assets Held &b 8nd Discontinued Operations

TFRS 6 Exploration for and Evaluation of Minerad®urces
TFRIC 15 Agreements for the Construction of Reahtes
TSIC 31 Revenue-Barter Transactions Involving Atlssing Service

The new accounting standards, amendments to adagistandards and new interpretation are manddtory
the accounting periods beginning on or after 1 dgn@013, but the Bank has not early adopted thenhe
following:

Effective for the periods beginning on or afterahdary 2013

TAS 12 Income taxes

TAS 20 (Revised 2009) Accounting for Governmentri@and Disclosure of Government Assistance
TAS 21 (Revised 2009) The Effects of Changes irelgor Exchange Rates

TSIC 10 Government Assistance - No Specific Refato Operating Activities
TSIC 21 Income Taxes - Recovery of Revalued NopfBaable Assets
TSIC 25 Income Taxes - Changes in the Tax Stdtas &ntity or its Shareholders

The management of the Bank has assessed that TieSi2ed 2009), TAS 11 (revised 2009), TAS 20 (et
2009) TAS 29, TAS 31 (revised 2009) TAS 40 (Revi2809) and TFRS 3 (Revised 2009), TFRS 6, TSIC10,
TFRIC15, TSIC31 are not relevant to the main bussnef the Bank and subsidiaries. For other acauynt
standards, they are in the process of evaluatiageffect of such standards to the financial statérfer the
year initially applied. New accounting standardsicls may impact significantly to the financial satent are
shown as follows.
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CIMB Thai Bank Public Company Limited
Notesto interim consolidated and separate financial statements (Unaudited)
For the nine-month periods ended 30 September 2011 and 2010

3 Accounting policies (Cont'd)

TAS 12 deals with taxes on income, comprising aurtax and deferred tax. Current tax assets abditias

are measured at the amount expected to be paidrecovered from the taxation authorities, using rates
and tax law that have been enacted or substantrelgted by the end of the reporting period. Detetaxes
are measured by based on the temporary differegtweckn the tax base of an asset or liability amdatrying
amount in the financial statements and using tkerdées that are expected to apply to the periodnathe
asset is realised or the liability is settled, lolase tax rates and tax law that have been enactsgbstantively
enacted by the end of the reporting period. ThekBard subsidiaries will apply this standard frordahuary
2013 retrospectively with an expectation to inctideferred tax account and changes in retainedregrand
income tax expense. The management is currentdssissg the impact of applying this standard.

The accounting policies used in the preparatiothefinterim financial statements are consistenh hibse
used in the annual financial statements for the gaded 31 December 2010 except as described éndntut
the interim financial statements.

4 Impact of the adoption of new accounting standards

TAS 19 Employee Benefits

According to TAS 19 Employee Benefits, the Bank aodbsidiaries set provision for pension fund which
comprises of post employment benefits to employeteuthe labour law applicable in Thailand and pmms
benefits to employee with more than 10 years ofiserwho resign in accordance with the rules and
conditions stipulated by the Bank.

The liability in respect of employee’s benefitsn®asured, using the projected unit credit methottiwts
calculated by an independent actuary in accordavitte the actuarial technique. The present valuahef
defined benefit obligation is determined by disdinm estimated future cash flows using yield on the
government bonds which have terms to maturity apprating the terms of related liability. The estiet
future cash flows shall reflect employee salariesnover rate, mortality, length of service and evth
Actuarial gains or losses will be recognised in stegement of comprehensive incomes in the pedaghich
they are related.

The Bank adjusted consolidated and separate staterhfnancial position as at 1 January 2011 lyeasing
provision for pension fund amounting to Baht 474lioxi and Baht 436 million, respectively, and renhgc
beginning retained earning with the same amouné Bhank also adjusted the employee benefit expenses
amounted to Baht 81 million and Baht 75 milliondansolidated and separate statement of comprelgensiv
income for the nine-month periods ended 30 Septer@b#&l, respectively and Baht 27 million and Baht
25 million in consolidated and separate stateméosbmprehensive income for the three-month periodied

30 September 2011, respectively.

TFRS 2 Share-based Payment

The Bank operates share based compensation plaith iwclude options and shares, granted to emplopé
the Bank. For entitlements granted to employeegulhthnagement Equity Scheme (“MES”) before 1 Januar
2011 to which TFRS 2 has not been applied.

In March 2011, the Bank established Equity Owngrdblian, “EOP”. At the grant date, the Bank records
prepayment for the whole amount with fair valueersfto market price on the same day of the ordishayes

of CIMB Group Holding Berhad ,which is the parewmtmpany of CIMB Group, and registers in the stock
market in Malaysia multiplies with the number ofsts granted to the employees. The Bank paid tloeiatm
to the related company in Malaysia which will puash, own the shares until the transfer date onlfbafthe
Bank and other companies in the group.

At the end of each reporting period, the Bank setshare-base payment reserve as the proportibmefof
the vesting period. The reserve presents as pathef reserves.

The Bank reverses prepayment againsts share-bgsepareserve with the preset amount when theecblat
company in Malaysia transfers those ordinary shiardéise employees at the end of vesting period.

For the nine-month period ended 30 September 20l Bank set up share based paymeny reserve and
expenses amounting to Baht 1.1 million.
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CIMB Thai Bank Public Company Limited
Notesto interim consolidated and separate financial statements (Unaudited)
For the nine-month periods ended 30 September 2011 and 2010

5 Interbank and money market items (assets)

Consolidated financial statements
30 September 2011 31 December 2010

At call Term Total At call Term Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Domestic:
Bank of Thailand and the Financial
Institutions Development Fund 2,059 - 2,059 635 2,300 2,935
Commercial banks 537 2,045 2,582 538 3,017 3,555
Other banks 7 2,000 2,007 4 6,875 6,879
Finance, finance and securities, securities,
and credit foncier companies 544 - 544 544 1 545
Other financial institutions 50 513 563 - 432 432
Total domestic items 3,197 4,558 7,755 1,721 12,625 14,346
Add Accrued interest receivables - 1 1 - 2 2
Less Allowance for doubtful debts - (1) (1) - ) )
Domestic items - net 3,197 4,558 7,755 1,721 12,623 14,344
Foreign:
US dollar 1,345 295 1,640 833 42 875
Yen 20 - 20 6 - 6
EURO 38 - 38 8 - 8
Other currencies 44 - 44 15 - 15
Foreign items - net 1,447 295 1,742 862 42 904
Domestic and foreign items - net 4,644 4,853 9,497 2,583 12,665 15,248
Separate financial statements
30 September 2011 31 December 2010
At call Term Total At call Term Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Domestic:
Bank of Thailand and the Financial
Institutions Development Fund 2,059 - 2,059 635 2,300 2,935
Commercial banks 16 2,000 2,016 23 3,000 3,023
Other banks - 2,000 2,000 - 6,875 6,875
Finance, finance and securities, securities,
and credit foncier companies 544 325 869 544 125 669
Other financial institutions 50 513 563 - 432 432
Total domestic items 2,669 4,838 7,507 1,202 12,732 13,934
Add Accrued interest receivables - 7 7 - 2 2
Less Allowance for doubtful debts - (4) (4) - 4 4
Domestic items - net 2,669 4,841 7,510 1,202 12,730 13,932
Foreign:
US dollar 1,345 295 1,640 833 42 875
Yen 20 - 20 6 - 6
EURO 38 - 38 8 - 8
Other currencies 44 - 44 15 - 15
Foreign items - net 1,447 295 1,742 862 42 904
4,116 5,136 9,252 2,064 12,772 14,836

Domestic and foreign items - net
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CIMB Thai Bank Public Company Limited
Notesto interim consolidated and separate financial statements (Unaudited)
For the nine-month periods ended 30 September 2011 and 2010

6

Investments - net

6.1

Classified by types of investment

Securitiesheld for trading

Government and state
enterprises securities
Private sector debt securities

Domestic marketable equity securities

Total Securitiesheld for trading

Available-for-sales securities

Government and state
enterprises securities

Private sector debt securities

Domestic marketable equity securities

Total Available-for-sales securities

Held-to-maturity debt securities

Government and state
enterprises securities
Promissory notes issued
by Thai Asset Management
Corporation (TAMC)
Private sector debt securities
Overseas debt securities

Investments imeceivables (Noté.5)

Total
Less Allowance for impairment

Total Held-to-maturity debt securities

Consolidated financial

Separ ate financial

statements statements
30 September 31 December 30 September 31 December
2011 2010 2011 2010
Fair Value Fair Value Fair Value Fair Value
Million Baht Million Baht Million Baht Million Baht
1,635 80 1,635 80
339 5 339 5
- 50 - -
1,974 135 1,974 85
6,875 5,539 6,875 5,539
139 - 139 -
2,628 2,705 2,613 2,683
9,642 8,244 9,627 8,222
Cost/ Cost/ Cost/ Cost/
Amortised Amortised Amortised Amortised
Cost Cost Cost Cost
Million Baht Million Baht Million Baht Million Baht
14,216 9,181 14,216 9,181
800 800 800 800
592 552 592 552
- 1,508 - 1,508
598 841 553 796
16,206 12,882 16,161 12,837
(173) (187) (136) (150)
16,033 12,695 16,025 12,687
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CIMB Thai Bank Public Company Limited
Notesto interim consolidated and separate financial statements (Unaudited)
For the nine-month periods ended 30 September 2011 and 2010

6 Investments - net (Cont’d)

6.1 Classified by typesof investment (Cont'd)

Consolidated financial Separ ate financial
statements statements
30 September 31 December 30 September 31 December
2011 2010 2011 2010
Cost Cost Cost Cost

Million Baht Million Baht Million Baht  Million Baht

General |nvestments
Domestic non - marketable

equity securities 547 603 547 603
Overseas non - marketable
equity securities 13 13 13 13
Total 560 616 560 616
Less Allowance for impairment (213) (213) (213) (213)
Total General investments A7 403 347 403
|nvestments -net 27,996 21,477 27, 973 21,397

(@) As of 30 September 2011, the Bank has an imearst in the Vayupak Fund 1, which is a
marketable security. The cost of such investmemaist 2,500 million (31 December 2010: Baht
2,500 million) and it is presented at its fair \@lof Baht 2,548 million (31 December 2010: Baht
2,683 million), with the gain from revaluation anmbimg to Baht 48 million (31 December 2010:
Baht 183 million) presented in equity. The prea#ganh of fair value is in accordance with Thai
Accounting Standard No. 105 concerning Accountimmglfivestment in Debt and Equity Securities.
The investee fund was established in accordande avitabinet resolution passed on 1 July 2003,
with a registered capital of Baht 100,000 millidhis a 10-year fund with a policy to guarantee
principal and a minimum return. The fund units aatrime redeemed prior to maturity and the Bank
presents the investment as long-term investmeatailable-for-sale securities.

(b) As of 30 September 2011 and 31 December 20@&0Bank has investments which are pledged as
collateral, as mentioned in Note27.1 to the intdiimancial statements.
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CIMB Thai Bank Public Company Limited
Notesto interim consolidated and separate financial statements (Unaudited)
For the nine-month periods ended 30 September 2011 and 2010

6 Investments - net (Cont'd)

6.2 Investmentsrepresenting shareholdingsin which the Bank and its subsidiaries hold morethan 10%

The following are equity securities in which thenBand its subsidiaries hold more than 10% of tid-pp
share capital of the investee companies but trmspanies were not classified as subsidiaries ssutiased
companies. The investments classified by indusénaa follows:

Consolidated and
separate financial statements
30 September 31 December

2011 2010
Million Baht ~ Million Baht

Commercial business 2 2
Property development 1 1
Public utilities and services 17 17
Bank and Finance 4 4

Total 24 24
Less Allowance for impairment (11) (11)

Investments r epresenting shar eholdingsin which the Bank and its
subsidiarieshold morethan 10% - net 13 13

6.3 Investmentsin investment unitsin which the Bank and its subsidiaries hold more than 10%
Investments in investment units in which the Banll @s subsidiaries hold more than 10% of the pgid-
fund, which are not treated as subsidiaries anocaged companies. The investments classified by tf
fund are as follows:

Consolidated and separ ate financial statements

30 September 2011 31 December 2010

Cost Fair value Cost Fair value

Million Million Million Million

Baht Baht Baht Baht

General investments

Investment in property funds 270 265 229 226
Less Allowance for impairment 3) 3)
Allowance for revaluation (2) -
General investments net 265 226
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CIMB Thai Bank Public Company Limited
Notesto interim consolidated and separate financial statements (Unaudited)
For the nine-month periods ended 30 September 2011 and 2010

6 Investments - net (Cont’d)

6.4 Investmentsin companies having problemsrelating to financial position and operating results

As at 30 September 2011 and 31 December 2010, #m& Bnd its subsidiaries have the following
investments in companies, which have problemsingldb financial positions and operating results:

Consolidated and separ ate financial statements

30 September 2011 31 December 2010
Allowancefor Allowancefor
Revaluation/ Book Revaluation/ Book
Cost Impairment Value Cost Impairment Value
Number of  Million Million Million Number of Million Million  Million
companies Baht Baht Baht companies Baht Baht Baht

Listed companies

under delisting

conditions 2 - - - 2 - - -
Companies with

problems regardin

to business

continuity and/or

weak financial

status and operating

performance 51 42 (42) - 51 42 (42) -

Defaulted
debt securities 18 1 1) - 18 2 ?2) -
71 43 43 - 71 44 (44) -

6.5 Investmentsin receivables

Consolidated financial statements Separate financial statements
30 September 31 December 30 September 31 December

2011 2010 2011 2010

Million Baht Million Baht Million Baht Million Baht

Investments in receivables (Note 6.1) 598 841 553 796
Less Allowance for impairment (117) (131) (80) %94)
Investments in receivables - net 481 710 473 702

As at 30 September 2011 and 31 December 2010,utistanding balances of loan receivables can be
summarised as follows:

30 September 2011 31 December 2010
Estimated Estimated
Purchase rate of Purchase rate of
Principal price return Principal price return
Number of Million Million (Yield)*  Number of Million Million (Yield)*
debtors Baht Baht % debtors Baht Baht %

Consolidated

financial statements
Total accumulated

investments in receivables 6,046 24,833 7,069 19 6,036 24,833 7,069 19
Outstanding investments

in receivables as at

the statement of

financial position date 315 3,461 598 353 3,733 841
Separate
financial statements
Total accumulated 5,857 22,948 6,996 19 5,857 22,948 6,996 19

investments in receivables
Outstanding investments
in receivables as at
the statement of
financial positiondate 163 1,885 553 199 2,136 796

*  Excluded yield of investment in receivable o$@bsidiary which the outstanding as at 30 September
2011 amount Baht 45 milliof81 December 2010: Baht 45 million)
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CIMB Thai Bank Public Company Limited
Notesto interim consolidated and separate financial statements (Unaudited)
For the nine-month periods ended 30 September 2011 and 2010

7 Investmentsin subsidiary - net
Separ ate financial statements
Per centage of holding Cost method
30 September 31 December 30 September 31 December
Nature of Type of 2011 2010 2011 2010
Company name business securities % %  Million Baht  Million Baht
Subsidiaries - included in
consolidated financial statements
CIMB Securities (Thailand) Co., Ltd. Securities mmon stock 100 100 1,775 1,175
CT Caoll Co., Ltd.
(Formerly known as
“BT Business Consulting Co., Ltd.”) Debt collest Common stock 100 100 38 38
Center Auto Lease Co., Ltd.
(Formerly known as
“BT Leasing Co., Ltd.”) Leasing/hire purchase n@oon stock 100 100 703 703
World Lease Co., Ltd. Hire purchase -
(Formerly known motorcycles
“BT Worldlease Co., Ltd.”) motorcycle trading @mon stock 75 75 2438 248
Subsidiary - not included in
consolidated financial statements
Krung Thai Thanakit Finance Plc. In process diiligtion ~ Common stock 99 99 562 562
Total 3,326 2,726
Less Allowance for impairment (1,403) (1,403)
Investments in subsidiary and associated
companies - net 1,923 1,323

On 4 November 2010, the Bank sold the shareholai®T Insurance Co., Ltd. The Bank received casimfr
selling the shares amounted to Baht 392 millioninGGeom sale recognised in consolidated statemént o
comprehensive income at amount of Baht 21 millisepérate statement of comprehensive income Baht 98
milion). However, after reassessment the fair valighe company, the Bank received additional pedse
amounting to Baht 89 million in June 2011 and redsgd in the consolidated and separate stateménts o
comprehensive income.

According to the Board of Director Meetings No. &2 on 24 June 2011 of CIMB Thai Bank Plc. and the
Extraordinary General Meeting of Shareholders NE@021 on 26 August 2011 approve to increase CIMB
Securities (Thailand) Co., Ltd. registered caffitain Baht 500,000,000 to Baht 1,800,000,000 byimgsnew
ordinary shares amounting Baht 1,300,000,000 wjihravalue per share of Baht 10

On 7 September 2011, CIMB Securities (Thailand), Ctd. has increased the registered ordinary shares
amounting Baht 600,000,000 to the total registered paid up share capital amounting Baht 1,10000@0,
and has registered with Ministry of Commerce orept&mber 2011
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8 L oans and accrued interest receivables

8.1

Classified by loan type

Bank overdrafts

Loans

Bills

Hire purchase receivables
Securities business receivables
Others

Total loans
LessDeferred revenue

Total loans net of deferred revenue
Add Accrued interest receivables

Total loans net of deferred revenue
and accrued interest receivables
Less Allowance for doubtful debts

(Note 9)

Minimum allowance for
doubtful accounts required
based on the BoT’s
guidelines

- Individual Approach
- Collective Approach

General provision

for further losses
Less Revaluation allowance for debt
restructurinfNote 10)

Loans and accrued
interest receivables - net

Consolidated Separ ate

financial statements financial statements
30 September 31 December 30 September 31 December
2011 2010 2011 2010
Million Baht Million Baht Million Baht Million Baht
6, 536 6,057 6,536 6,063
66, 357 57,688 70,407 60,921
30,291 23,804 32,706 25,124
10,266 7,509 - -
958 393 - -
63 57 62 57
114,471 95,508 109, 711 92,165
(2,286) (1,670) 3 %
112,185 93,838 109,708 92,161
248 178 247 178
112,433 94,016 109,955 92,339
(1,621) (1,514 (1,617) (1,470
(203 (136 - -
(939 (959 (939 (959
(15 ) (15 )
109,655 91,403 107,384 89,906
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8 L oans and accrued interest receivables (Cont'd)

8.2 Classification of loans

The Bank and its subsidiaries classified loansoay Iclassification and/or based on the over due ast
summarised below.

a) Loansof the Bank and itssubsidiaries

Consolidated financial statements

30 September 2011 31 Decemder 2010
Loansand Allowance Loansand Allowance
accrued Balance provided accrued Balance provided
interest after inthe inter est after inthe
receivables collateral ®  Minimum accounts receivables collateral ®  Minimum accounts
Million Million  percentage Million Million Million  percentage Million
Baht Baht % Baht Baht Baht % Baht
Minimum on the
allowance for
doubtful
accounts based
BoT's
guidelines
- Pass 10082 37,809 1 385 82,402 30,578 1 357
- Special mention ;730 2,485 2 55 8,702 2,434 2 43
- Sub-standard 1,842 503 100 496 1,540 727 100 725
- Doubtful 889 344 100 405 390 82 100 145
- Doubtful of loss 1,190 290 100 483 982 172 100 380
General provision
for further losses 939 954
Total 112433 41,431 2,763 94,016 33,93 2,604

Separ ate financial statements

30 September 2011 31 Decemder 2010
Loans and Allowance  Loansand Allowance
accr ued Balance provided accrued Balance provided
interest after inthe interest after inthe
receivables collateral ®  Minimum accounts receivables collateral ®  Minimum accounts
Million Million  percentage Million Million Million  percentage Million
Baht Baht % Baht Baht Baht % Baht
Minimum on the
allowance for
doubtful
accounts based
BoT’s
guidelines
- Pass 99,290 37,204 1 372 81,388 29,884 1 323
- Special mention 6,957 1,712 2 40 8,197 1,928 2 34
- Sub-standard 1,744 437 100 437 1,477 691 100 691
- Doubtful 796 307 100 307 313 60 100 59
- Doulbtful of loss 1,168 268 100 461 964 154 100 363
General provision
for further losses 939 954
Total 109955 39,928 2,556 92,339 32,717 2,424

@ For provision for sub-standard, doubtful and dowiltf loss loans, which is set up in accordancé B T's
notification No. Sor Nor Sor 31/2551, the debt bedaafter collateral is the debt balance remairifigr
deducting the present value of expected future ftasls from debt collection or from collateral desgal, as
the case may be.

As at 30 September 2011, there were defaulted laanasinting to Baht 2,445 million (31 December
2010: Baht 2,239 million) for which the Bank hasased accrual of interest income on accrual
basis.
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8 L oans and accrued interest receivables (Cont'd)

8.2 Classification of loans (Cont'd)

b) Securities businessreceivables of the subsidiary

Securities business receivables  Allowance for doubtful accounts Allowance for
and accrued interest as required by SEC doubtful accounts
30 September 31 December 30 September 31 December 30 September 31 December
2011 2010 2011 2010 2011 2010
Million Baht Million Baht Million Baht  Million Baht Million Baht  Million Baht
Pass 887 319 - - - -
Sub-standard

debt 17 19 - - - -
Doubtful debt 56 55 56 55 61 63
Total 960 393 56 55 61 63

c) Hire-purchasereceivables and financial lease receivables of the subsidiaries

As at 30 September 2011 and 31 December 2010phitdrase receivables and financial lease
receivables of the subsidiaries are classifieddasehe over due date as follows:

Debt balance - net Allowance for
unearned income doubtful accounts
30 September 31 December 30 September 31 December
2011 2010 2011 2010

Million Baht  Million Baht  Million Baht  Million Baht

Current or overdue less than

1 installment 071 5,254 70 52
Overdue 2 - 3 installments 773 506 16 10
Overdue 4 - 6 installments 81 44 59 34
Overdue 7 - 12 installments 37 22 37 22
Overdue more than 12 installments 16 13 16 13
Debtors under litigation 5 5 5 5

Total 7,983 5,844 203 136
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8 L oans and accrued interest receivables (Cont'd)

8.3 Hirepurchase and finance lease receivables

As at 30 September 2011, net receivables of thé&'Baunbsidiaries under hire purchase agreements and
financial leases amount to Baht 7,78@lion (31 December 2010: Baht 5,708 million), anubstly
comprise hire purchase agreements and financiaksefor cars and motorcycles. The term of the
agreements are generally between 3 and 6 yeaisitenest is mostly charged at a fixed rate.

Consolidated financial statements as at 30 September 2011
Amounts due under |ease agreement

Non -
Lessthan Over 5 performing
1year 1-5years years loans Total
Million Million Million Million Million
Baht Baht Baht Baht Baht
Gross investment in the lease 3,262 6,563 249 193 10,267
Less Unearned finance income (834) (1,336) (60) (54) (2,284)
Present value of minimum lease
payments receivable 2,428 5,227 189 139 7,983
Less Allowance for doubtful accounts (203)
Net receivables under hire
purchase agreements and
financial leases 7,780

Consolidated financial statementsas at 31 December 2010
Amounts due under |ease agreement

Non -
Lessthan Over 5 performing
1year 1-5years years loans Total
Million Million Million Million Million
Baht Baht Baht Baht Baht
Gross investment in the lease 2,409 4,533 477 114 7,533
Less Unearned finance income (637 (915 (107 (30) (1,689)
Present value of minimum lease
payments receivable 1,772 3,618 370 84 5,844
Less Allowance for doubtful accounts (136)
Net receivables under hire
purchase agreements and
financial leases 5,708
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8 L oans and accrued interest receivables (Cont'd)

8.4 Troubled debt restructuring

As at 30 September 2011 and 31 December 2010, dné& Bntered into troubled debt restructuring
agreements with debtors. The number of debtorstlagid debt balances (including recorded accrued
interest receivables) before restructuring canupmensarised below:

Consolidated and separ ate
financial statements

30 September 31 December

2011 2010
Number of debtors (Number) 1,903 3,473
Debt balances (Million Baht) 1,299 2,725

The restructured debtors referred to above candssified by method of troubled debt restructurasg
described below

Consolidated and separ ate financial statements
For the nine-month period ended 30 September 2011
Debt balances Losson

Before After  troubled debt
Number restructuring restructuring restructuring
of debtors Million Baht Million Baht Million Baht

Modification of terms of payments 1,903 1,299 1,298 1
Total 1,903 1,299 1,298 1

Consolidated and separate financial statements
For theyear ended 31 December 2010
Debt balances Losson

Before After  troubled debt
Number restructuring restructuring restructuring
of debtors Million Baht Million Baht Million Baht

Modification of terms of payments 3,473 2,725 2,681 43

Total 3,473 2,725 2,681 43

The debts restructured by means of modificationthef term of repayment referred to above can be
classified by the term of repayment under the westiring agreements as follows:

Consolidated and separ ate financial statements

For the nine-month period ended For the year ended
30 September 2011 31 December 2010
Debt balances Debt balances

Before After Before After
Period of debts Number restructuring restructuring Number restructuring restructuring
restructuring contracts of debtors  Million Baht  Million Baht of debtors  Million Baht  Million Baht
Not more than 5 years 437 248 247 1,157 749 705
5-10 years 1,434 1,007 1,007 2,238 1,804 1,804
10 - 15 years 9 15 15 22 78 78
More than 15 years 23 29 29 56 94 94
Total 1,903 1,299 1,298 3,473 2,725 2,681
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8 L oans and accrued interest receivables (Cont'd)

8.4 Troubled debt restructuring (Cont’d)

Supplemental information for the nine-month peretied 30 September 2011 and for the year ended
31 December 2010 relating to the restructuredsdistds follows:

Consolidated Separate
financial statements financial statements
For the For the
nine-month For the nine-month For the

period ended  year ended period ended  year ended
30 September 31 December 30 September 31 December
2011 2010 2011 2010

Million Baht Million Baht Million Baht Million Baht

Losses on debt restructuring due to
debtors being able to
comply with debt restructuring
conditions during

the period/year (01¢] 407 109 407
Cash settlement by debtors

Principal 412 1,526 410 1,524

Interest 189 353 188 351

As at 30 September 2011 and 31 December 2010ydhbled debtors for which the Bank and its
subsidiaries completed their debt restructuringlmsummarised as follow:

Consolidated Separate
financial statements financial statements
30 September 31 December 30 September 31 December
2011 2010 2011 2010
Number of debtors (Number) ,984 8,193 7,982 8,190
Debt balances after restructuring
(Million Baht) 2903 3,172 2,881 3,148

In cases where the troubled debt restructuring g modifications of the terms and the repayment
conditions, the fair value of the loans after nasturing is determined based on the net presente\al
expected future cashflows, discounted by the maritetest rate. As at 30 September 2011, the Bank
have losses from the revaluation of restructurddsd@®V Loss) of Baht 1illion (31 December 2010:
Baht 9 million) for which the Bank had provided allowance for revaluation as a result of debt
restructuring.

In addition, as at 30 September 2011 the Bank nmmye Ho realise additional losses from debt
restructuring through waiver of part of the priradipr interest receivables if the restructured diesbére
able to comply with the conditions as stipulatedhis debt restructuring agreements approximateht Ba
million (31 December 2010: BakB million). The Bank had already provided as a mion for such
losses, which is presented as part of the allowdocaloubtful debts in the statement of financial
positions.
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9 Allowance for doubtful debts
Consolidated financial statements

30 September 2011

General Securities
provision and
for hire
Special Sub- Doubtful further purchase  Grand
Pass mention standard Doubtful of loss losses Total receivables total
Million  Million Million Million Million Million  Million Million ~ Million
Baht Baht Baht Baht Baht Baht Baht Baht Baht
Balance as at 31 December 2010 323 34 691 59 363 935 2,405 199 2,604
Add Addition - - - - - 183 183 108 291
Reversal of bad debts - - - - - 218 218 - 218

Transfer from revaluation
allowance for debt
restructuring - - - - - 2 2 - 2
Transfer from
allowance for sold
Non Performing loan
to Sathorn Asset
Management Co.,
Ltd. - - - - - 7 7 - 7
Transfer from
Investment in
Receivable - - - - 14 14 - 14
Less Bad debts written off - - (267) (1) (54) - (322) (41) (363)
Transfer to revaluation
allowance for debt
restructuring - - - - - (8) (8) - (8)
Increase (decrease) due to
change in classification
or collateral value or
transfer general

provision to specific provision 49 6 13 249 152 (469) - ) (2)
Balance as at 30 September 2011372 40 437 307 461 882 2,499 264 2,763

Consolidated financial statements
31 December 2010

General Securities
provision and
for hire
Special Sub- Doubtful further purchaze  Grand
Pass mention standard Doubtful of loss losses Total receivables total
Million  Million Million Million Million Million ~ Million Million ~ Million
Baht Baht Baht Baht Baht Baht Baht Baht Baht
Balance as at 31 December 2009 247 51 1,142 358 5,558 146 7,502 442 7,944
Add Addition - - - - - 757 757 58 815
Reversal of bad debts - - - - - 252 252 - 252

Transfer from
revaluation allowance
for debt restructuring - - - - - 7 7 - 7
Transfer from
allowance for sold Non
Performing Loan to
Sathorn Asset
Management Co., Ltd - - - - 24 - 24
Less Bad debts written off - (©6) (632) - (319) (24) (981) (287)  (1,268)
Transfer to revaluation
allowance for debt

restructuring - - - - - 7) (7) - @)
Reversal of allowance

made for settled debts (11) - - - 87) - (98) (14) (112)
Transfer to allowance

for interbank - - - - - ?2) 2) - 2)
Reversal of allowance

for sold NPL - - A3) 7 (1,871) - (1,881 - (1,881

Increase (decrease) due to
change in classification

or collateral

value or transfer general

provision to specific provision 87 (11) 184 (292) 116 (84) - - -
Write-off from disposal of

Subsidiary - - - - (3,058) (110) ~ (3,168) - (3,168)
Balance as at 31 December 2010 323 34 691 59 363 935 2,405 199 2,604
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10

Allowance for doubtful debts (Cont'd)

Separatefinancial statements

30 September 2011

Balance as at 31 December 2010
Add Addition
Reversal of bad debts
Transfer to revaluations
allowance for debt restructuring
Transfer from allowance for sold Non
Performing Loan to Sathorn Asset
Management Co., Ltd.
Transfer from Investment in Receivable
Less Bad debts written off
Transfer to revaluations
allowance for debt restructuring
Increase (decrease) due to change in
classification or collateral value or transfer

general provision to specific provision

Balance as at 30 September 2011

Balance as at 31 December 2009
Add Addition
Reversal of bad debts
Transfer from revaluations
allowance for debt restructuring
Reversal of allowance made
for settled debts
Less Bad debts written off
Transfer to revaluation allowance
for debt restructuring
Transfer to allowance for interbank
Reversal of allowance for sold NPL
Increase (decrease) due to change in
classification or collateral value or transfer

general provision to specific provision

Balance as at 31 December 2010

Special Sub- Doubtful ~ General
Pass mention standard Doubtful of loss provison Total
Million Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht Baht
323 34 691 59 363 954 2,424
- - - - - 221 221
- - - - 218 218
- - - - 2 2
- - - - 7 7
- - - - 14 14
- (267) 1) (54) - (322)
- - - - (8 (8
49 6 12 249 153 (469) -
372 40 436 307 462 939 2,556
Separate financial statements
31 December 2010
Special Sub- Doubtful General
Pass mention standard Doubtful of loss provison Total
Million Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht Baht
247 51 1,141 357 2,404 37 4,237
- - - - - 775 775
- - - - 252 252
- - - - 7 7
- - - 24 - 24
©6) (632) - (319) 24) (981)
- - - - ()] ()]
- - - - 2 (2)
- 3) @) (1,871) - (1,881)
76 (11) 185 (291) 125 (84) -
323 34 691 59 363 954 2,424

Revaluation allowance for debt restructuring

Balance - beginning of the period/year

Add Revaluation allowance transferred
from allowance for doubtful debts
Less Revaluation allowance transferred

to allowance for doubtful debts

Balance - end of the period/year

Consolidated and separ ate

financial statements
30 September 31 December
2011 2010
Million Bant  Million Baht
9 9
8 7
(2 @)
15 9

The write-off transactions and/or the adjustmeifitewaluation allowance for debt restructuring teasferred to

allowance for doubtful debts.
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11  Propertiesfor sale- net

Properties for sale represent properties for salm fdebtors as a result of debt restructuring, roperties
obtained as a result of a successful bid for thetgaged assets of debtors at auction, or unusestsass
transferred as a result of merger and awaitingodiap

Consolidated Separ ate
financial statements financial statements
Million Baht Million Baht

For the nine-month periods ended 30 September 2011
Balance as at 31 December 2010, net 2,049 2,033
Additions 379 4
Disposals, net (701) (329)
Balance as at 30 September 2011, net 1,727 1,708

The Bank provides allowance for impairment of pmbigs for sale by reference to appraisal value. Baek
appraise or review the fair value of propertiesdale annually in accordance with the Notificatodrihe Bank

of Thailand. However, the actual selling price ndhiffer from the appraisal value. In addition, thari is
subject to restrictions on the allowable periodsndy hold such properties, as stipulated by thekBan
Thailand. If the Bank is unable to dispose of thepprties within allowable periods, the Bank hasdbaside
additional provision in accordance with the BankTtfailand guidelines. The Bank’s management bedieve
that the carrying value of such properties is slitdo the current situation and the current diapptan of its
properties for sale.

12 Premisesand equipment - net

Consolidated  Separate financial

financial statements statements
Million Baht Million Baht

For the nine-month period ended 30 September 2011

Opening net book value 2,838 2,756
Additions 689 599
Disposals/write-offs, net (312) (300)
Depreciation charge (227) (206)
Closing net book value 2,988 2,849
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13  Debt issued and borrowings

Consolidated financial statements

30 September 2011

31 December 2010

Domestic Foreign Total Domestic Foreign Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Hybrid instrument
Hybrid securities of Baht 2,5 million
maturing in 2019 - 2,542 2,542 - 2,529 2,529
Subor dinated notes
Subordinated debentures of USD 50 million,
maturing in 2016 - - - - 1,542 1,542
Subordinated debentures of USD 40 million,
maturing in 2017 - 1,284 1,284 - 1,229 1,229
Subordinated debentures of Baht 120 million,
maturing in 2014 (non-interest bearing) 104 - 104 100 - 100
Subordinated debentures maturing in 2021 3,000 - 3,000 - - -
Subordinated debentures maturing in 2003 544 - 544 544 - 544
3,648 3,826 7,474 644 5,300 5,944
Fixed rate notes
Bill of exchange maturing at call, coupon rate of
1.10% - 2.85% per annum 40 - 40 2,400 - 2,400
Bills of exchange maturing in 2011, coupon rate of
1.30% - 3.65% per annum 18,794 - 18,794 14,310 - 14,310
Bills of exchange maturing in 2012, coupon rate of
2.20% - 4.15% per annum 4,230 - 4,230 - - -
23,064 - 23,064 16,710 - 16,710
Total 26,712 3,,826 30,538 17,/354 5,300 22,654
Less Current portion of long-term borrowings (23,608) - (23,608) (17,254 - (17,254
Long-term borrowings - net 3,104 3,826 6,930 100 5,300 5,400
Separate financial statements
30 September 2011 31 December 2010
Domestic Foreign Total Domestic Foreign Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Hybrid instrument
Hybrid securities of Baht 2,504illion
maturing in 2019 - 2,542 2,542 - 2,529 2,529
Subor dinated notes
Subordinated debentures of USD 50 million,
maturing in 2016 - - - - 1,542 1,542
Subordinated debentures of USD 40 million,
maturing in 2017 - 1,284 1,284 - 1,229 1,229
Subordinated debentures maturing in 2021 3,000 - 3,000 - - -
Subordinated debentures maturing in 2003 544 - 544 544 - 544
3,544 3,826 7,370 544 5,300 5,844
Fixed rate notes
Bill of exchange maturing at call,
coupon rate of 1.10% - 2.85% per annum 40 - 40 2,400 - 2,400
Bills of exchange maturing in 2011, coupon rate of
1.30% - 3.65% per annum 18,794 - 18,794 14,310 - 14,310
Bills of exchange maturing in 2012, coupon rate of
2.20% - 4.15% per annum 4,230 - 4,230 - - -
23,064 - 23,064 16,710 - 16,710
Total 26,608 3,826 30,434 17,254 5,300 22,554
Less Current portion of long-term borrowings (23,608) - (23,608) (17,254) - (17,254)
Long-term borrowings - net 3,000 3,826 6,826 - 5,300 5,300
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13 Debt issued and borrowings (Cont'd)

a) On 14 July 2011, the Bank issued a unsecuredrdinated debentures with a bond holder’s reptatiga.
The subscription unit is Baht 1,000 eat8,000,000 units for an aggregate amount of Bdiillion carrying
constant interest rate of 5.35% per annum with yaneat of interest every six months to individuadan
institution investors. The debenture has a terictOoyears and is due on 14 July 2021 accordinthéo
prospectus. The Bank may exercise its right tty@adeem the debenture after 5 years subjectpooapl by
the Bank of Thailand under the conditions stateprospectus.

The Bank has an approval from Bank of Thailand eant the subordinated debenture as tier 2 capital
according to the correspondence For Kor Kor (08/3854.

b) On 18 July 2011, the Bank recalled unsecurédrslinated debentures amounted to USD 50 millilmating
rate, which is due in 2016 and the Bank has ary @adumption right in 2011. The Bank has an approva
from Bank of Thailand according to the BOT's nat#fiion Tor Por Tor. For Kor Kor (21) 812/B.E.2554
about the pre-redemption of unsecured subordirdgbdnture.

14 Provisions

Consolidated Separ ate
financial statements financial statements
30 September 31 December 30 September 31 December
2011 2010 2011 2010

Million Baht Million Baht  Million Baht Million Baht

Provisions for contingent loss

from legal cases 107 108 107 108
Reserve for off-balance sheet items 297 316 297 316
Provision for pension fund 1,030 545 984 545
Provision for putback option of sold

debtors 34 34 34 34
Total 1,468 1,003 1,422 1,003

15 Other reserves

Consolidated Separ ate
financial statements financial statements
30 September 31 December 30 September 31 December
2011 2010 2011 2010
Million Baht  Million Baht  Million Baht  Million Baht
Revaluation surplus on assets 562 567 562 567
Revaluation surplus on change in
value of investments 1 160 (12) 141
Share based payment 1 - 1 -
Total 564 727 552 708
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15

16

Other reserves (Cont'd)

A.

Revaluation surplus

This represents surplus arising from revaluatiotanfl and premises. The surplus is amortisedtéoned
earnings on a straight-line basis over the remgifiiie of the related assets and transferred direot
retained earnings.

Consolidated and Separate
financial statements

30 September 31 December

2011 2010

Million Baht Million Baht

Balance - beginning of the period/year 567 729
Less Amortisation 4 &)
Decrease from sale of office building )] (157)
Balance - end of the period/year 562 567

The revaluation surplus can neither be offset agalaficit nor used for dividend payment.

Revaluation surplus (deficit) on change in vadfitnvestments

Consolidated Separate
financial statements financial statements
30 September 31 December 30 September 31 December
2011 2010 2011 2010

Million Baht Million Baht Million Baht Million Baht

Revaluation sur pluson investments:

Debt securities 13 3 13 3
Equity securities 60 202 47 183
Total 73 205 60 186
Revaluation deficit on investments:
Debt securities (70) (45) (69) (45)
Equity securities (2 - 2 -
Total (72) (45) (71 (45)
Revaluation surplus on change in

value of investments - net 1 160 (11 141

Statutory reserve

Under the Public Company Limited Act B.E. 2535, Benk is required to set aside a statutory resef least
5 percent of its net profit for the year, after detihg accumulated deficit brought forward (if anyntil the
reserve reaches 10 percent of its registered slaaital. This reserve cannot be used to pay didden
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17  Capital funds
The primary objectives of the Bank’s capital mamaget are to maintain the Bank’s ability to contiragea going
concern and to maintain a capital adequacy ratecgordance with the Act on Undertaking of Bankinginess
B.E. 2551. The capital funds comprises:
30 September Total capital 31 December  Total capital
2011 torisk assets 2010 torisk assets
Million Baht % Million Baht %
Tier |
Issued and paid up share capital 8,158 8,158
Share premium 1,483 1,483
Statutory reserve 130 64
Surplus (deficit) unappropriated 1,300 862
Total Tier | capital fund 11,071 8.10 10,567 9.04
Tierll
Revaluation surplus on assets 371 373
Reserve for loan classified as pass 383 300
Long-term subordinated debentures 4,429 3,337
Hybrid securities 2,500 2,500
Revaluation surplus on capital
securities available-for-sale 76 82
Total Tier Il capital fund 7,759 6,592
Total Tier Il and Tier Il capital funds 1880 17,159
Less Revaluation deficit on capital
securities available-for-sale - -
Total capital funds 18,830 13.77 17,159 14.69
18  Interest incomes
Consolidated Separ ate

financial statements

financial statements

For three-month periods
ended 30 September

For three-month periods
ended 30 September

2011 2010 2011 2010

Million Baht Million Baht Million Baht Million Baht

Interest on interbank and money market items 82 40 85 39

Investments and trading transactions 11 4 11 4

Investments in debt securities 192 140 192 140

Interest on loans 1,614 1,202 1,702 1,259

Hire purchase and financial lease income 265 171 - -

Interest incomes 2,164 1,557 1,990 1,442
Consolidated Separ ate

financial statements

financial statements

For nine-month periods

For nine-month periods

ended 30 September ended 30 September
2011 2010 2011 2010
Million Baht Million Baht Million Baht Million Baht
Interest on interbank and money market items 229 77 231 77
Investments and trading transactions 26 22 26 21
Investments in debt securities 413 442 413 442
Interest on loans 4,422 3,606 4,667 3,715
Hire purchase and financial lease income 729 471 - -
Other 1 1 1 1
Interest incomes 5,820 4,619 5,338 4,256
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19

20

Interest expenses

Interest on deposits
Interest on interbank and money market item
Contribution fee to th®eposit Protection Agency
Debt securities issued

- Subdebts

- Others
Others

Consolidated
financial statements

Separate

financial statements

For three-month periods
ended 30 September

For three-month periods
ended 30 September

Interest expenses

2011 2010 2011 2010

Million Baht Million Baht Million Baht Million Baht

590 264 589 264

23 27 19 25

100 75 100 75

46 74 45 73

155 40 155 40

1 5 1 5

915 485 909 482
Consolidated Separ ate

financial statements

financial statements

For nine-month periods

For nine-month periods

ended 30 September ended 30 September

2011 2010 2011 2010

Million Baht Million Baht Million Baht Million Baht

Interest on deposits 1,345 733 1,344 732

Interest on interbank and money market item 70 58 62 52

Contribution fee to th®eposit Protection Agency 285 279 285 279

Debt securities issued

- Subdebts 207 230 203 226

- Others 379 109 379 109

Others 3 2 3 2

Interest expenses 2,289 1,411 2,276 1,400
Net fees and serviceincome

Consolidated Separ ate

financial statements

financial statements

For three-month periods
ended 30 September

For three-month periods
ended 30 September

2011 2010 2011 2010
Million Baht Million Baht Million Baht Million Baht
Fees and service incomes

Acceptances, aval and guarantees 30 30 31 30
ATM and Debit card fees 30 33 30 33
Insurance brokerage income 157 101 47 22
Management fee income 22 14 22 14
Others 49 100 32 83
Fees and service incomes 288 278 162 182

Fees and service expenses
Collection fees 111 6 111 6
ATM fees 8 8 8 8
Others (16) 13 8 6
Fees and service expenses 103 27 127 20
Net fees and service income 185 251 35 162
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20

21

Net fees and service income (Cont'd)

Fees and service incomes
Acceptances, aval and guarantees
ATM and Debit card fees
Insurance brokerage income
Management fee income
Others

Fees and service incomes

Fees and service expenses
Collection fees
ATM fees
Others

Fees and service expenses

Net fees and service income

Consolidated
financial statements

Separate

financial statements

For nine-month periods
ended 30 September

For nine-month periods
ended 30 September

Gainson tradings and foreign exchange transactions

Gains (losses) on tradings and fore
exchange transactic
Foregn currencies and Foreign exchange
derivative:
Interest rate swap contra
Debt securitie!

Others

Gains on tradings and foreign excha
Transactions

Gains(losses) on tradings and forei
exchange transactic
Foreign currencies and Foreign exchange
derivatives
Interest rate swap contracts
Debt securitie!

Others

Gains on tradings and foreign excha
Transactions

2011 2010 2011 2010

Million Baht Million Baht Million Baht Million Baht

74 76 78 76

86 90 86 90

369 222 109 56

76 32 76 32

243 244 156 201

848 664 505 455

115 18 115 18

23 24 23 24

21 31 22 16

159 73 160 58

689 591 345 397
Consolidated Separ ate

financial statements

financial statements

For three-month periods
ended 30 September

For three-month periods
ended 30 September

2011 2010 2011 2010

Million Baht Million Baht Million Baht Million Baht

322 (283) 322 (283)

(223) 324 (252) 314

1 5 1 5

(2) (4) (2) (4)

98 42 69 32
Consolidated Separ ate

financial statements

financial statements

For nine-month periods

For nine-month periods

ended 30 September ended 30 September
2011 2010 2011 2010
Million Baht Million Baht Million Baht Million Baht
560 (305) 560 (305)
(259) 567 (313) 556
(18) 23 (18) 23
(8) (10) (8) (10)
275 275 221 264
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22

23

Gains on investments

Consolidated

financial statements

Separ ate

financial statements

For three-month periods

For three-month periods

Gains (losses onsale!
Available-for-sale
Held-to-maturity
General investmer
Investment in subsidiaries

Gains on investments

Gains (losses) on sa
Available-for-sale
Held-to-maturity
General investmer
Investment in subsidiaries

Gains on investments

Other operating incomes

Loss on sale of office building

Gain on sales of premises and equipment
(Losses) gains on sale of properties for sale
Losses on sales of assets held for sale
Income from reversal of bad debts

Gain on sale of non-performing loan
Dividend income

Other income
Total

Gain on sale of office building

Gain (loss) on sales of premises and equipment
(Loss) gain on sales of properties for sales
Gain on sales of assets held for sale

Income from reversal of bad debts

Loss on sale of non-performing loan

Dividend income
Other income

Total

ended 30 September ended 30 September
2011 2010 2011 2010
Million Baht Million Baht Million Baht Million Baht
- 2 - 1
1 1 -
2 - 2 (1)
- 22 - 22
3 24 3 22
Consolidated Separ ate
financial statements financial statements
For nine-month periods For nine-month periods
ended 30 September ended 30 September
2011 2010 2011 2010
Million Baht Million Baht Million Baht Million Baht
1 11 - 10
1 - 1 -
1 7 - (1)
90 240 90 184
93 258 91 193
Consolidated Separ ate
financial statements financial statements
For three-month periods For three-month periods
ended 30 September ended 30 September
2011 2010 2011 2010
Million Baht Million Baht Million Baht Million Baht
- (290) - -
81 334 6 -
- (36) 45 28
- (4) - -
4 1 - -
- 30 - -
926 93 96 93
43 1) 34 37
224 127 181 158
Consolidated Separ ate
financial statements financial statements
For nine-month periods For nine-month periods
ended 30 September ended 30 September
2011 2010 2011 2010
Million Baht Million Baht Million Baht Million Baht
- - 71 290
81 323 9 (11)
- (55) - 40
- - - 4
10 4 - -
- - - (30)
195 193 194 191
95 43 75 97
381 508 349 581
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24

25

26

Bad and doubtful debtsand impair ment losses

Held-to-maturity debt securities

Loans

Total

Held-to-maturity debt securities

Loans

Total

Cor por ate income tax

Consolidated
financial statements

Separate

financial statements

For three-month periods
ended 30 September

For three-month periods

ended 30 September

2011 2010 2011 2010

Million Baht Million Baht Million Baht Million Baht

- 3 - 3

124 171 98 154

124 174 98 157
Consolidated Separ ate

financial statements

financial statements

For nine-month periods

For nine-month periods

ended 30 September ended 30 September
2011 2010 2011 2010
Million Baht Million Baht Million Baht Million Baht
- 26 - 26
285 505 221 486
285 531 221 512

No corporate income tax was payable for the ye#ier aadding back certain non-deductible expenset an
provisions for tax computation purposes and dedgdax exempted income to the profit/loss for teeq, since
the tax losses brought forward by the Bank exceegéihcome for the period.

The corporate income tax presented in the congelidfinancial statements is the corporate incomeofathe

Bank’s subsidiaries.

Earningsper share

Earningsper share as presented in the consolidated stat&heomprehensive income is basic earnings paesha

which is calculated by dividing net profits for theriod by the weighted average number of ordistugres held
by outside shareholders in issue during the period.

Earningsper share as presented in the separate statementnuirehensive income is basic earnings per share

which is calculated by dividing net profits for theriod by the weighted average number of ordiséiares held
by outside shareholders in issue during the period.

There are no potential dilutive ordinary sharegssue for the nine-month periods ended 30 Septe@iikt and

2010.
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27 Encumbrance of assets

27.1 Assetsused ascollateral

The Bank and its subsidiaries placed assets suchshsat banks, government and state enterprisesbo
as collateral against the following:

Consolidated Separ ate

financial statements financial statements
30 September 31 December 30 September 31 December
2011 2010 2011 2010
Million Baht Million Bant Million Bant Million Baht
Utilities usage 6 6 6 6
Guarantees on loans 45 45 - -
Assets used as collateral 51 51 6 6

27.2 Assetssubject to obligation
The Bank has long-term investments in certain gogecurities obtained as a result of debt restringu
under the debt restructuring agreements. The Bétigated to dispose off the investment after agreed
periods, which range from 1 year to 10 years conaingrfrom the date of the debt restructuring ager@m

As at 30 September 2011 and 31 December 2010ntkstiments subject to such obligation are as faliow

Consolidated and separ ate financial statements

30 September 2011 31 December 2010
Number of Cost Number of Cost
Year of maturity company Million Baht company Million Baht
2011 - - 1 -
2012 onwards 1 - 1 -
Assets subject to obligation 1 - 2 -
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28  Commitmentsand contingent liabilities

28.1 Commitments

The commitments as at 30 September 2011 presestezhjaired by the Notification of Preparation of th
Financial Statements to the Bank of Thailand (Detanagement System). The commitments as at
31 December 2010 were reclassified and presentedrdingly. Significant commitments of the Bank
consist of:

Consolidated and separ ate financial statements

30 September 2011 31 December 2010
Foreign Foreign
Thai Baht currency Total Thai Baht currency Total
Million Million Million Million Million Million
Baht Baht Baht Baht Baht Baht
Aval to billsand guarantees of loans:
Avals to bills® 429 - 429 828 - 828
Guarantees on loans 9 29 38 5 16 21
Aval to bills and guarantees
of loans 438 29 467 833 16 849
Liability under unmatured
import bills:
Liability under unmatured import bills - 790 790 - 603 603
Lettersof credits:
Letters of credits 317 2,895 3,212 319 1,543 1,862
Other commitments:
Forward and spot contracts
- Bought - 32,459 32,459 - 16,601 16,601
- Sold - 29,227 29,227 - 14,481 14,481
Cross currency and interest rate
- Bought - 1,605 1,605 - 2,059 2,059
- Sold - 2,905 2,905 - 4,194 4,194
Interest rate swap contracts
- Fixed rate payee 92,079 10,091 102,170 58,391 10,035 68,426
- Floating rate payee 109,194 11,908 121,102 62,713 11,322 74,035
Foreign exchange option
- Call option sales contracts - 249 249 - - -
- Put option sales contracts - 321 321 - - -
- Call option purchase contracts - 441 441 - - -
- Put option purchase contracts - 178 178 - - -
Undrawn bank overdrafts 9,222 - 9,222 8,772 - 8,772
Investment
- Bought 10,708 - 10,708 18,200 - 18,200
- Sold 10,078 - 10,078 18,025 - 18,025
Other commitments:
Other guarantees 8,061 770 8,831 7,233 165 7,398
Other commitments 239,342 90,154 329496 173,334 58,857 232,191
Total commitments 240,097 93,868 333,965 174,486 61,019 235,505

W As at 30 September 2011, the Bank has issued amated payable of a subsidiary amounting to Baht r@iflion
(31 December 2010: Baht 2#lllion)
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28

Commitments and contingent liabilities (Cont'd)

28.2 Contingent liabilities

(@)

(b)

As at 30 September 2011 and 31 December 28&0Bank and its subsidiaries had the following

contingent liabilities in connection with court easin which the Bank or its subsidiaries have been
sued as defendants in the Court. The lawsuits werialy lodged to claim compensation and the

management believes that they will have no sigaifigmpact on the Bank and its subsidiaries once
they are finalised:

Consolidated and separate
financial statements
30 September 31 December
2011 2010
Million Baht ~ Million Baht

Sum claimed in cases where the Bank and
its subsidiaries are direct defendants 453 836
Sum claimed in cases where the Bank and
its subsidiaries are co-defendants with others
- Sum of claims that can be specifically attributed
the Bank and its subsidiaries 253 95
- Sum of claims that cannot be specifically attrial
to the Bank and its subsidiaries and for which the
total sum claimed is therefore presented. 24,592 24,592

Total 25,298 25,523

In the above court cases, a sum of Bah500 million relates to claims against the Bank in case
where it is co-defendants with TAMC and other barfkse plaintiffs lodged the claims in respect of
transfers of non-performing loans from various stk TAMC. However, the Bank believes that
the outcomes of the cases will not cause matersal because the transfers were made in accordance
of Emergency Decree Establishing the Thai Assetddament Corporation B.E. 2544. In addition,
transfers of loans from the Bank to TAMC amountiagapproximately Bah59 million, occurred
before the merger of the Bank.

As at 30 September 2011, included in the above-omwed amounts are cases in which the court was
judged in favor of the plaintiffs, with sums claichtotaling Baht 18 million in cases where the Bank
is the direct defendant and Baht 13 million is castere the Bank is the co-defendant with others.
However, the Bank is in the process of appealiegdibcisions (31 December 2010: Baht 9 million
and Baht 13 million, respectively).

As at 30 September 2011, the Bank and its subidiaecognised provisions for contingent loss
from legal cases of approximately Baht 106 milli@l December 2010: Baht 108 million),
respectively. The management concluded and belithatdsuch provisions were adequate to cover
any possible loss from these legal cases. In addithe Bank and subsidiaries recognised reserve fo
off-balance sheet items related to guarantees wihielBank or its subsidiaries have been sued as
defendants by Baht 284 million (31 December 201&htB. 10 million).

The Bank has commitments in respect of the stwging (if any) under the agreement to transfer
non-performing to TAMC, as discussed under Notéo3the interim financial statements.
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28  Commitmentsand contingent liabilities (Cont'd)

28.3 Commitmentsunder long-term leases

As at 30 September 2011 and 31 December 2010,dh& Bnd its subsidiaries had entered into a number
of agreements to lease land, buildings and vehfoleperiods of longer than 6 months, under whiaturfe
rental fees can be summarised as follows:

Consolidated Separate

L ease periods financial statements financial statements
30 September 31 December 30 September 31 December
2011 2010 2011 2010
Million Baht Million Bant Million Bant Million Baht
1-3years 349 311 283 269
4 - 5 years 19 18 17 17
6 - 10 years 12 14 12 14
11 - 30 years 8 10 8 10
Commitments under long-term leases 388 353 320 310

28.4 Other commitments

As at 30 September 2011, the Bank has other conemithas the Bank entered into various agreemdatsige

to computer system development consultancy sereindssomputer system and software development. As
at 30 September 2011, the Bank is obligated togpayther Baht 32 million and USD.03 million under
such agreements (31 December 2010: Baht 170 maiohUSD 0.09 million).

29 Related party transactions

During the periods, the Bank and its subsidiariad Bignificant business transactions with its eglaparties.
These transactions have been concluded on comimtmias and based on agreed-upon contracts. Bslawv
summary of those transactions.

Consolidated financial statements  Separate financial statements

For three-month For three-month
periods ended 30 September periods ended 30 September
2011 2010 2011 2010

Million Baht Million Baht Million Baht Million Baht

Subsidiary companies

Revenue
Interest income - - 98 59
Fees income - - 3 15
Other income - - 1 4
Expenses
Interest expenses 1 - 3 1
Premises and equipments expenses - - (5)
Fee expenses - - 19 -
Related companies
Revenue:
Interest income 3 1 3 1
Gain on sale investment
of associated company - 22 - 22
Expense:
Interest expense 39 37 39 37
Fee expenses - - 21 -
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29 Related party transactions (Cont'd)

Consolidated financial statements  Separate financial statements

For nine-month For nine-month
periods ended 30 September periods ended 30 September
2011 2010 2011 2010

Million Baht Million Baht Million Baht Million Baht

Subsidiary companies

Revenue
Interest income - - 265 117
Fees income - - 9 42
Other income - - 1 13
Expenses
Interest expenses 2 - 4 2
Premises and equipments expenses - - (14) 5
Fees expense - - 47 -
Related companies
Revenue:
Interest income 4 3 4 3
Gain on sale investment
of associated company - 240 - 184
Expenses
Interest expenses 114 111 114 111
Fee expenses - - 21 -

The outstanding balances of significant relatedyp@aansactions as at 30 September 2011 and 31niexe2010
are as follows:

Consolidated financial statements
30 September 2011

Other
Average loans Outstanding liabilities
outstanding Loans Obligations Deposits Borrowings Million
Million Baht Million Baht Million Baht ~ Million Baht Million Baht Baht
Subsidiary company
Krung Thai Tanakit Finance Plc. - - - 257 - -
- - - 257 - -
Company under common control
CIMB Bank (L) Ltd. - - - - 2,500 -
CIMB-GK Securities (Thailand) Ltd - - - - 200 -
- - - - 2,700 -
Related companies
Other Companies 122 120 1 188 1,440 22
122 120 1 188 1,440 22
Related per sons 1 1 - 45 -
1 1 - 45 -
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29

Related party transactions (Cont'd)

Subsidiary company
Krung Thai Tanakit Finance Plc.

Company under common control
CIMB Bank (L) Ltd.

Related companies
Other Companies

Related persons

Consolidated financial statements

31 December 2010

Subsidiary companies
CIMB Securities (Thailand) Co., Ltd.
Center Auto Lease Co., Ltd.
(Formerly known as BT Leasing Co., Ltd.)
CT Coll Co., Ltd.
(Formerly known as BT Business Consulting
Co., Ltd.)
Krung Thai Tanakit Finance Plc.
World Lease Co., Ltd.

(Formerly known as “BT Worldlease Co., Ltd.”)

Company under common control
CIMB Bank (L) Ltd.

CIMB-GK Securities (Thailand) Ltd.

Related companies
Other Companies

Related persons

Averageloans Outstanding

outstanding Loans Obligations Deposits Borrowings
Million Baht  Million Baht  Million Baht  Million Baht  Million Baht
- - 256 -

- - 256 -
- - - 2,500
- - - 2,500

165 123 604 -

165 123 604 -

- - 28 -

- - 28 -

Separ ate financial statements
30 September 2011
Average

loans Outstanding Other
outstanding Loans Other Borrowings liabilities
Million Million commitments  Other assets Deposits Million Million
Baht Baht Million Baht Million Baht Million Baht Baht Baht
216 331 - 1 34 325 1

4,893 5,529 - 1 38 - 6

- - - 1 7 - -

- - - - 257 - -

944 937 375 - 35 - -
6,053 6,797 375 3 371 325 7

- - - - - 2,500 -

- - - - - 200 -

- - - - - 2,700 -

122 120 1 - 188 1,440 22

122 120 1 - 188 1,440 22

1 1 - - 45 - -

1 1 - - 45 - -
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29 Related party transactions (Cont'd)

Separate financial statements
31 December 2010

Outstanding

Average L oans/
loans  Investments Other
outstanding inrecdvables  Obligations Other assets Deposits  Borrowings liabilities

Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht

Subsidiary companies
CIMB Securities (Thailand) Co., Ltd 79 125 - 2 76 - 1

BT Leasing Co., Ltd. 3,019 3,763 - - 31
CT Coll Co., Ltd.
(Formerly known as BT Business Consulting

Co., Ltd.) 4 - - - 2
Krung Thai Tanakit Finance Plc. - - - - 256
World Lease Co., Ltd.
(Formerly known as “BT Worldlease Co., Ltd.") 596 790 270 - 28
3,698 4,678 270 2 393 - 1
Company under common control
CIMB Bank (L) Ltd. - - - - - 2,500
2,500

Related companies

Other Companies 165 123 1 - 604
165 123 1 - 604

Related persons - - - - 28
28

As at 30 September 2011, the Bank avaled notedbigagha subsidiary amounting to Baht 375 milli@d December
2010: Baht 270 million)

The Bank pays interest on deposits made by refzdeikes at the normal rates granted to generalsiteps.

As at 30 September 2011 and 31 December 2010,ahk Bas commitments in financial derivatives witated
parties company as follows:

30 September 2011
Foreign
Thai Baht currency Total
Million Baht  Million Baht  Million Baht

Parent company
Interest rate swap contracts

- Fixed rate payee 4,775 - 4,775
- Floating rate payee 9,370 4,934 14,304
Forward and spot contracts

- Bought - 1,979 1,979
- Sold - 5 5

Related company
Cross currency and interest rate

- Sold - 2,905 2,905
Forward and spot contract
- Bought - 172 172
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29 Related party transactions (Cont'd)

31 December 2010

Foreign
Thai Baht currency Total

Million Baht  Million Baht ~ Million Baht
Par ent company
Interest rate swap contracts
- Fixed rate payee 2,815 - 2,815
- Floating rate payee 5,111 4,928 10,039
Forward and spot contract
- Bought - 391 391
Related company
Cross currency and interest rate
- Sold - 2,135 2,135

30 Director and management remuner ation

The Bank has not extended extraordinary monetad/oannon-monetary benefits to the Banks’ directors,
executives at the level of executive vice presidant higher, include executives of accounting depamt except
for ordinary benefits such as directors’ fee , clives’ bonus (if any) and income tax, executivedasy and bonus
(if any) and sharebase payment.

Consolidated financial statements  Separ ate financial statements

For three-month
periods ended 30 September

For three-month
periods ended 30 September

2011 2010 2011 2010

Million Baht Million Baht Million Baht Million Baht

Short-term employee benefits 68 46 50 28

Long-term employee benefits 2 - 2 -

Share-based payment - - - -
Director and management

remuneration 70 46 52 28

Consolidated financial statements

Separ ate financial statements

For nine-month
periods ended 30 September

For nine-month
periods ended 30 September

2011 2010 2011 2010

Million Baht Million Baht Million Baht Million Baht

Short-term employee benefits 218 173 160 119

Long-term employee benefits 54 - 54 -

Share-based payment 1 - 1 -
Director and management

remuneration 273 173 215 119
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31  Financial information by segments

The Bank operates financial and banking businehsreas its subsidiaries’ business involve secarliigsiness,
debt collection business, hire purchase and ledsismess which are not the same business segsidrg Bank.

Financial information presented in the consoliddiedncial statements as at 30 September 2011 hridkBember
2010 and for the three-month and nine-month pergmited 30 September 2011 and 2010 are as follows:

For thethree-month period ended 30 September 2011
Hire purchase Other
Bank business business business  Eliminations Total
Million Baht Million Baht  Million Baht Million Baht Million Baht

Interest income 1,990 265 9 (100) 2,164
Interest expenses (909) (100) @) 101 (915)
Net interest income 1,081 165 2 1 1,249
Net fee and service income 35 27 97 26 185
Operating incomes 281 10 34 - 325
Other operating expenses (985) (158) (137) (27) (1,307)

Bad and doubtful debts and impairment
losses (93) (37) - 11 (124)
Income tax expenses - (%) (1) - (6)
Net profit (loss) for the period 314 2 (5) 11 322

For thethree-month period ended 30 September 2010
Hire
Bank purchase Other

business business business  Eliminations Total

Million Baht Million Baht  Million Baht Million Baht Million Baht

Interest income 1,442 171 3 (59) 1,557
Interest expenses (482) (62) (2) 61 (485)
Net interest income 960 109 1 2 1,072
Net fee and service income 162 28 77 (16) 251
Operating incomes 213 (18) 13 (14) 194
Other operating expenses (1,022) (94) (89) 5 (1,200)

Bad and doubtful debts and impairment
losses (157) 17) - - (174)
Income tax expenses - 6) - - 6)
Profit after tax of discontinued operation - - 45 - 45
Net profit (loss) for the period 156 2 47 (23) 182

For the nine-month period ended 30 September 2011
Hire
Bank purchase Other

business business business  Eliminations Total

Million Baht Million Baht Million Baht Million Baht Million Baht

Interest income 5,338 730 18 (267) 5,820
Interest expenses (2,276) (269) (14) 271 (2,289)
Net interest income 3,062 461 4 4 3,531
Net fee and service income 345 86 262 (4) 689
Operating incomes 662 25 62 (1) 748
Other operating expenses (3,017 (436) (339) 1 (3,791)
Bad and doubtful debts and impairment

losses (221) (108) 2 42 (285)
Income tax expenses - (27) 1) - (28)

Net profit (loss) for the period 831 1 (10) 42 864
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Financial infor mation by segments (Cont'd)

For the nine-month period ended 30 September 2010

Hire purchase

Other

Interest income
Interest expenses

Net interest income

Net fee and service income

Operating incomes

Other operating expenses

Bad and doubtful debts and impairment
losses

Income tax expenses

Profit after tax of discontinued operation

Bank business business business  Eliminations Total
Million Baht Million Baht Million Baht Million Baht Million Baht
4,256 471 9 (117) 4,619
(1,400) (125) @) 121 (1,411)
2,856 346 2 4 3,208

397 77 162 (45) 591

1,039 41 22 21 1,041

(3,035) (266) (230) 4 (3,527)

(512) (33) 14 - (531)

- (18) - - (18)

- - 139 - 139

745 65 109 (16) 903

Net profit (loss) for the period
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Financial infor mation by segments (Cont'd)

Bank business

Hire purchase business

Other business

Eliminations

Total

30 September 31 December 30 September 31 December 30 September 31 December 30 September 31 December 30 September 31 December

2011 2010 2011 2010 2011 2010 2011 2010 2011 2010

Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht

Total assets 157,493 139,203 8,024 5,894 2,222 1,353 (9.067) (5,975) 158,672 140,475
Interbank and money market

items - net (Assets) 9,252 14,836 104 77 1,020 596 (879) (261) 9,497 15,248

Investments - net 27,973 21,397 - - 24 80 - - 27,997 21,477

Loans and accrued

interest receivables - net 107,384 89,906 7,780 5,708 899 330 (6,408) (4,541) 109,655 91,403

Deposits 101,758 94,540 - - 260 177 (80) (61) 101,938 94,656
Interbank and money market

items -net (Liabilities) 5,971 3,417 6,940 4,829 325 125 (7,260) (4,759 5,976 3,612

Debt issued and borrowings 30,435 22,554 - - 104 100 - - 30,539 22,654
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Agreement to transfer non-performing loansto TAMC

On 12 October 2001, the Bank entered into an ageaeno transfer non-performing loans to Thai Asset
Management Corporation (“TAMC”) in accordance witle Emergency Decree establishing TAMC.

As at 30 September 2011 and 31 December 2010, &hk &nd subsidiaries have loans transferred to TAWC
as follows:

Consolidated and separ ate financial statements

30 September 2011 31 December 2010

Book value Transfer price Book value Transfer price

Loanstransferred to TAMC Million Baht Million Baht Million Baht Million Baht

CAP 82,487 21,932 82,342 21,932

NON CAP 15,774 3,465 15,774 3,465

Total 98,261 25,397 98,116 25,397

Less TAMC notes which have been redeemed by TAMC (24,597) (24,597)
Outstanding TAMC notes (included in long-term irtvesnts;

classified as held-to-maturity debt securiti@®te 6.1) 800 800

The Bank is to receive payment in the form of namdferable, 10-year promissory notes, avaled &y-BF and
bearing interest at the average deposit rate & thajor banks. As at 30 September 2011, the Bandgnised interest
receivable under these promissory notes amouriBgtit36 million (31 December 2010 : Baht 35 million).

Share of theunrealised gain and losses arising from management of the non-perfor ming loans

Under the agreement to transfer non-performingdaanTAMC, the Bank also has joint together withM&
share the gains and losses arising from TAMC’s mament of the non-performing loans, which is to be
allocated at the end of the agreement, starting ftoJuly 2001. In the case of losses, the Banlkaigd for all
initial losses up to 20 percent of the transfecqriFurther losses of up to another 20 percertteofransfer price
are to be shared equally between the Bank and TAM{ist TAMC is liable for all remaining losses teafter.
According to the agreement, expenses of TAMC aedriterest expenses of promissory notes issuedAyCr
will be included in the calculation of the gain&osharing. In case of gains, initial profits ofto20 percent of the
transfer price are to be shared equally betwee#mk and TAMC. Further gains which, when combimeéth
the initial portion, do not exceed the differenetvieen the book value of the transferred non-perifog assets
and their transfer price, belong to the Bank. Aaining gains will belong to TAMC. For loan delstor
transferred at no cost, collections received afegtucting debt management expenses will belonget@ank.

However, on 17 November 2006, the Bank has tramsfeights over future gain sharing under the agesd to
transfer CAP loans to TAMC to FIDF, although thenBas still obligated to share losses with TAMC.

As at 30 September 2011, the Bank’s managememveslithat no significant future losses will be imed.

Outstanding issueswith TAMC

As of 30 September 2011, the Bank and TAMC hadtanting issues regarding the follow up of outstagdi
requisitions of original ownership documents angrafsal reports for collateral, and regarding taduation of
leasehold rights collateral with transfer pricemlftong Baht 162 millionand interest amounting Baht 18 million
The Bank believes that these issues will not haweaterial impact on the transfer price adjustmdrihe loans
and interest on TAMC note, since the Bank has hdusdene of the original ownership documents and aggir
reports for the collateral to TAMC.

With respect to the outstanding issue of the vanabf leasehold rights, the Bank believes thattthaesferable
leaseholds can be appraised or revalued. The Bamkhagement believes that there will not be anmaatmpact
to the transfer price and relevant interest. Howelee conservative reasons, the Bank has recaatlediance for
impairment of the TAMC Promissory Notes amountiodgaht 54 million in the interim financial statentgn
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Subsequent event

Since October 2011, many provinces of Thailanduiticly Bangkok has faced severe flood which expected
remaining water level for a period of time. The Bdras some branches in the area which are alscctaghalhe
Bank is assessing the damages of those branches.

In addition, the Bank and subsidiaries are assgsbaimpact of flood to their debtors who liveh@ve busineses
in those area. The Bank and its subsidiaries amsidering adequacy of allowance for doubtful ac¢danthose
debtors who may have high impact and may not be taldettle their debts as and when they fall due.

This event is considered as a non-adjusting evextti$ not required for an adjustment in the finanstatements
being presented.
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